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Statement for March 31, 2019 of the FACTORY M UTUAL | NS U RAN C E CO M PANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets

1o BONGS.c.iuiiett sttt | seniiensins 5,038,742,052 | ..ovoveerrrrerrirnenenereienes | vrereineeens 5,038,742,052 | ............. 4,873,958,080
2. Stocks:

2.0 PIEfEITEA SEOCKS.......ceveicvectie et ettt s sssaesaess | ersessesssssssessesssssesssssssnss | sesissessesssssssssssesssssssasses | sesessessesssssssssssssessesnsad [0 U

2.2 COMMON STOCKS.......vveierrisrtssssesssesssssssss s ssessses s sttt ssssessssssas | sesssssssnnes 9,578,391,580 | ....cvevrrrrrerrerereeinrereienes | vreeirenens 9,578,391,580 | ............. 8,871,941,461
3. Mortgage loans on real estate:

Bl FIESEIIBNS ...ttt ettt bnnes | sessetesensesessnetesensetessnesens | esseresesnsesesntesenetensnsntens | sressssesesesesensesesnnnsesann 0 [

3.2 Other than firSt IBNS.........cvevieeieice et saess | eessssesssssssesseses s sesssssesnss | sresiesessessessssssssessessnsanses | sresiesessesssssessessssassesnsad [0 U
4. Real estate:

4.1 Properties occupied by the company (less §.......... 0

ENCUIMDIANCES)...v.vvevereereereeeeeseeseeseeeseaseessssees et eessessess e s e ssess st ssees st ssessesssssessessans | sessessssssssesssssnssassessnssnss | nessessassssssmssasssssessassansnss | seessssssessasssssessesssssnsan [0 U
4.2 Properties held for the production of income (less §.......... 0
ENCUMDBIANCES). ......vuveeiieiecieieiesse ettt bt bbbt sse b s b s bnsns | sbessessesssssssessessssessessessnsss | essessssessessesissessesesnssnsans | essessessssessesssnssssessesand 0 |

4.3  Properties held for sale (less §.......... 0 ENCUMDIANCES)......vvoeeeireireineieieeseeeeseesesieees | eesesssesssessssesssessassssssesss | sessssesssssssssessssssessessasssnsss | essesssssssssssssssasssssnsssens 0 |
5. Cash ($....273,515,404), cash equivalents ($.....782,620,257)

and short-term iNVestMeNts (3.....7,266,797).........ocueveeeeeeeeeeeeeeeeeeeeeeseeeeeeesessee s sisssieens | eeveeesieneen 1,083,402,458 | .....ooevevereeeeeeeeeeeees | e 1,063,402,458 | ............. 1,118,505,925
6. Contract loans (including §.......... 0 PrEMIUM NOLES).....ovcviveiieieieiisiee st ssssssenses | cresssssesessssessesssssssessesess | essesssssssesessssessessessessnsens | ossesisssssessesssssssssassessed 0 | oo
T DIBIIVALIVES. ... eeeeeeeeeeeeie ettt s b8 bR sttt nen | £esenb et essentees e bt essenbnbsens | sesestestesestent st es st entnens | feeteesessentant st st st nntand (0 U
8. Other iNVESIEA @SSELS........uuieiieieieiee ittt | eeisneiseees 1,873,962,961 | ..o | e 1,873,962,961 | ............. 1,935,851,394
9. ReCEIVADIES fOr SECUMHIES. ......vurecercieeiecieiei ettt st enes | essnessessessnes 56,762,461 | ...ceuvereeneereierineireiieiieeins | ceveerseineeneens 56,762,461 | ..vvvvverereenee 1,181,574
10.  Securities lending reinvested collateral @SSEtS..........ccuvieiiiiirieieeieeee e | crresesisiesienns 51,976,618 | ..oooveveeieereseeneveens | e 51,976,618 | ..covcvverrrnn 44,850,175
11, Aggregate write-ins for INVEStE @SSELS..........ceviuiiieiciiee e | ebssssssssenses st es s sssenes [ I {0 I [0 I 0
12.  Subtotals, cash and invested assets (LINES 110 11)......cccviveenieieieeesieeessesessieniens | cvevinenns 17,663,238,130 | coocvovveveeireeeiniee (1] I 17,663,238,130 | ........... 16,846,288,609

13. Title plants less §.......... 0 charged off (for Title insurers only)

14. Investment income due and accrued

15.  Premiums and considerations:

15.1  Uncollected premiums and agents' balances in the course of collection............ccccoeevees | ceverrirennnn. 834,995,396 | .....ccooerernns 47,975,027 | .coovvernen. 787,020,369 | ....covvvnne 647,895,680
15.2 Deferred premiums, agents' balances and installments booked but deferred

and not yet due (including §.......... 0 earned but unbilled PremMIUMS).........ccevrierieines [ | ereesnsrenesesssssseseenssens | esesessssessesesssssssessesnd [0
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to

redetermination ($.......... [0) F—

16. Reinsurance:

16.1  Amounts recoverable from FEINSUIETS............cccvcevevereeeieeeeeceeeeerees e sessseessesasssnes | sevssssessenens 147,735,682 | ..o | cvereeeiens 147,735,682 | .....ocouce.. 183,019,335

16.2 Funds held by or deposited with reinsured COMPANIES.............ccccevrvererererierieiereieens | eveieeiesieins 81,013,806 | ...oovveeererceereireeiceeene | cvereievenierenas 81,013,806 | ..ccvvveeee. 35,639,794

16.3 Other amounts receivable UNer reiNSUrANCE CONMTACES.............cvuuevimerierieerinirierieriens | crevinesinesiresinesiresiessensines | seereesiessessessesseesseessins | oesisesssessssssssessessnessens (0 R
17. Amounts receivable relating to UNINSUTEA PIANS............c.cuiuiveiriieieeieie et seistessenas | eevessessssssssessesssssssesesens | stessssssssssesssssssessesssssssenss | sssessessssssessesssssssessesanes L0 U
18.1 Current federal and foreign income tax recoverable and interest thereon............ccccoeveveeens | ovvvereveeinnns 185,200,078 | ....ooevevreceereeereeeeieieeees | creeereeieienns 185,200,078 | .......coee... 241,118,948
18.2 Nt defeITed 1aX @SSEL........cvuu ittt nns | sbsesbiesbe bbbt | sebensianssens st | sttt (O TN
19.  Guaranty funds receivable or 0N AEPOSIL............ccocuiveiciciiesiecee e | crresesissesies s 133,542 | oot | v 133,542 | oo, 167,220
20. Electronic data processing equipment and SOfWarE............ccccueuerieerieiiniieieeieeeie s | everieiesiesns 38,768,732 | ...covvvrrne. 36,164,016 | ..ccovverrernee. 2,604,716 | .cooveeririnne 3,153,590
21, Furniture and equipment, including health care delivery assets ($.......... 0)ecererrerereserenes | e 55,876,006 | ........cco..... 55,876,008 | ..oocvveverieieieiiend 0 |
22. Net adjustment in assets and liabilities due to foreign eXchange rates.........c.cccuerieiciieiiies [ | erreieissese s | evesesissese s L0 T
23. Receivables from parent, subsidiaries and affiliates............cccoouverevirieieieeieesesieesenees | e 170,318,433 | oo 27,549,433 | .o 142,769,000 | ..cccvveeee 204,252,154
24. Health care ($.......... 0) and other amouNtS FECEIVADIE. ............cuiveiircieieeesieeesseseiees [ e | ersessssssiesessssessesessessssens | essessssssessessesssssssessessd L0 U
25.  Aggregate write-ins for other than invested asSets...........ccvivieirieieeseeiee s | ereissiesienas 464,107,241 | ..o 256,286,922 | ....ccovunes 207,820,319 | .ocovvrineas 247,422,215
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected

Cell Accounts (LINES 12 throUG 25)........covurueririeiereniinrinsiseesssisseseesssssssesessesssssessesssssssssns | essnseees 19,697,058,442 | ................ 423,851,404 | .......... 19,273,207,038 | ........... 18,464,022,450
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........curuurrens | coverrererneeneirsinerneinsinenes | revseeeseesesessnsesessssssssssnss | seneessesssssssssssessessnnssessnd 0 |
28, Total (LINES 26 GNA 27)......ucuiereririreineieessiseseeessesssessessessssssesssssssssssessessssssssssssssssssssssensans | ssseseeens 19,697,058,442 | ................ 423,851,404 | ........... 19,273,207,038 | ........... 18,464,022,450

1198. Summary of remaining write-ins for Line 11 from OVErflow Page. ..o | ceereeeeseeneeseesesiessseeees [0 [0 N 0 | oo 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LiN€ 11 @DOVE)........civiieiieririieieiieissieieiesissisienes | coerisiesiessissssssssscssssenead [ P {0 [ I 0
25071, PENSION @SSEL........eeeeeeeeiese ettt ettt e sttt ettt s st s sesese st sssesnsnsnsnsnenenenenenes | seresessieinins 197,517,787 | .o 197,517,787 | oo [0 T
2502. CSV lifE INSUFANCE. ... vvvereerrersereseesseesseseseesseess s ssess s ess st sss st sessssnnes | sosesssesssnns 11,221,443 | oo | v 111,221,443 | ... 109,287,480
2503. Cash ClEAMNG BCCOUNIS..........uuureveruresreresereseereseessersseessssesssssesssessssessssesssssessssssssesssssssssess | sosseesssssssnens 89,343,528 | ..o | cereeeeineninns 89,343,528 | ......cooevenne. 127,662,474
2598. Summary of remaining write-ins for Line 25 from overflow page........c.ccccueeveererersesieiens | cveereeseiennenne 66,024,483 | ..o 58,769,135 | ..ooovereae 7,255,348 | .cooverin 10,472,261
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 8DOVE).........ccweuiermrrerseresnsenessnssensssssessnnes | corensseseenns 464,107,241 | oo 256,286,922 | ... 207,820,319 | .coooverrenn 247,422,215




Statement for March 31, 2019 of the FACTORY M UTUAL | NS U RAN C E CO M PANY

LIABILITIES, SURPLUS AND OTHER FUNDS

2
Current December 31
Statement Date Prior Year
1. Losses (current acCident YEar $.....444,5871,156)........c..ccuerrerercureseressissessessssssssssssssesssssssssssssssssssssessssssssessssssssssssssnsssssens | tessesssssesssssenes 3,585,585,154 | ....ccoveverrirnns 3,690,194,572
2. Reinsurance payable on paid losses and 10SS adjuStMENt EXPENSES.........ceuurirriririiereireireieeeeetee st ssssessenes | eesessssesseenssssseens 144,758,416 | ..ooovvveene, 236,321,920
3. LOSS QAJUSIMENE EXPENSES......coevirieiiieieiireeeiseset sttt b e s bbb s st s bbb s s s bbb b st s s e s b s se b st n s snsebansntes | svsetesenesesannterans 200,590,575 | ..ovvereriierennee 206,218,372
4. Commissions payable, contingent commissions and Other SIMIlAr CRAIGES. ..o sesseseesstsesseens | seseessesessessssssesssssssssessassssssnssass | sessessassssssessassssssssesssssessessesens
5. Other expenses (excluding taxes, ICENSES AN fEES).........ccvveveviuiieieciercie ettt st ssbenas | evssesaesesssssessesas 468,084,544 | ... 477,105,244
6.  Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES)........cuurvurerererrirnrerririrneireisesesssessesesseseseeessesssssssss | cossesessesssssssssessesens 3,898,674 | oo 19,512,893
7.1 Current federal and foreign income taxes (including $
7.2 Net deferred taX DMLY ....... .ottt sttt
8. Borrowed money §.......... 0 and interest thereon §.......... L0 OO BT
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....556,384,286 and including
warranty reserves of $.......... 0 and accrued accident and health experience rating refunds
including §$.......... 0 for medical loss ratio rebate per the Public Health Service Act).........cccceeviviiiciiiceieeeeeeeeees | vveisiieseenenns 1,390,358,636 | ....ccocevrirerennn 1,419,350,044
10, AQVANCE PIEMIUM. ....vuvviririiiseiseiseesesesseesessstessesse st sssessee s est et et s s s s s s st s s e s st s st n s s bse s et st essessntensens | evsesssssnsessessnsnnsantes 2,219,831 | oo 692,701
11.  Dividends declared and unpaid:
1111 SEOCKNOIABTS. .. ...t | e bR e bbbt | Heseni bRt
11,2 POICYNOIAETS. ..ottt et b bbb bbb s s st b bbb s st bbb s b et s e s b st e sassnas | ebessssesessnsesnssssesessetessssnsesasntes | shesessnsesessstesessnsesasnsesesseses s ene
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS)..........cvurivrireieircreeeiieisese st es s s sssssans | eevenes ....366,292,619 | ........ ....302,608,389
13.  Funds held by company Under reiNSUrANCe trEAHES...........coccviiueviiiieiriee ettt ssss s sesens | sesesessssssessssesesssenns 5,619,527 | ooovieeeierieeins 5,727,485
14.  Amounts withheld or retained by company for aCCOUNt Of OthEIS..........ccvuivrevcicieeeice et sstesens | eveessssesesessessssens 10,179,077 | oo 10,517,459
15.  Remittances and items NOL AlOCAIEA.............ccceiieiiiciceee ettt es s ssnesns | sesebessssesessssesesntenan 2,842,413 | oo 53,250,531
16.  Provision for reinsurance (including $.....945,000 CEIIfIEA)........cc.covrrvriiererceireieieseee et sesssess s ssessss s ssss s sssssssssssessans | stessssssessnssssensens 138,188,600 | ....ccoevvvcrerreen 138,188,600
17.  Net adjustments in assets and liabilities due to foreign EXChaNge ratES...........c.ccuiveicverieieeeeeee ettt | evrassaese s seseenes 246,634,712 | oo 260,858,391
18, DIaAftS OUESTANGING. ... v veeeiriecicicies ettt s s st s s et | aessessestens e sses s st e b s est e st sentes | Hressentantses st sttt nen
19.  Payable to parent, SUDSIAIANES AN AFfIlIALES...........ovrerieerrririe ettt ettt stenens | seesessessens e sses s st es sttt entes | Hressestentes st sttt en s
20, DEIIVALIVES........ ettt s ettt a bbb s R bR RS AR R bR AR bR AR ARt st b s Rt et s es s ntetes | Shesseaetesetetessese st aesebessetesesntess | ebessesesasesesnsetesen et et anaetennteaes
21, PaYaDIE fOr SEOUMEES. ......cvcvuvecveieieeieictsite ettt bbbt bbbt a s sassn s st ssesnns | seesessesssssessssssesees 21,139,096 | ..ooovereriiians 10,945,544
22, Payable for SECUMHIES IENGING.........c.cvueveiciiecieeicetece ettt ettt s st st s ssnsessesans | seesssesssssssssssssenes 51,976,618 | oo 44,850,175
23.  Liability for amounts held Under UNINSUFEM PIANS...........c.ruriuiurerireereeeieeieeese et ssesee et st ss e ess s sse st ensees | fessessessssssessessassssssessessasssnssesss | sesesssssensssassnssssssessassssssnssassans
24. Capital notes §......... 0 and interest thereon §.......... 0P DO O PTOTT
25. Aggregate Write-ins fOr lIADIIIES. ...........ove ettt entas | srssessenssnssesensnes 106,240,661 | ..oovvoveecerrercennes 115,166,740
26. Total liabilities excluding protected cell liabilities (LINES 1 throUgh 25)...........ovuriierrereinrirrieee s sseesseesesesssnses | seeeesessesssseeees 7,098,644,646 | ......coeovveneenee 7,222,755,927
27.  Protected cell liabilities
28.  Total liabilities (LINES 26 @NA 27).........c.riueeereieiereereireeereteesseseees e as s ssses st s st ss sttt sse st ens e ssess st asssessentensns | sesssssssssssssssnees 7,098,644,646 | ....cooovvinenns 7,222,755,927
29.  Aggregate write-ins for SPECial SUMPIUS FUNGS..........c.cviviveieiciccc ettt s bbb sssessesssns | ssssssessessssessessessesssssssessssenea 0 | oo 0
30, COMMON CAPIAI SLOCK.......cueceuririeceeireiieese e sttt et st et f b5 s bbb s s b et ees | £iebsesteetaebsessess st et e st enb et sestesss | eesessstnesestessaes st essanb et sensentas
31, PrEferred CAPItAl SLOCK.........ccvueiciiteiieicici sttt bbbttt s s bbb n s bt s e baes | ebsebisbena s s et st e st st n b s betena | Hebestesses et st e s bt n st nas
32.  Aggregate write-ins for other than special SUMPIUS fUNDS............ccciiiveiiiiiic et bsssnies | sressessssssesses s sessenas 1,250,000 | ..oovvrecreeie 1,250,000
33, SUMIUS NOLES......oveiiieitcict ettt bt s bbb b ettt s e s ettt b st ensessesas | ebsessnsestesses st enses bt n s ssesntens | sbebenses et et s sttt n e
34, Gross paid in and CONHDULEA SUMPIUS. ..........cvueiciiieieic ittt ettt et es s bbb s s ssesas | absebsssssessesssssssessessssestesebsssenss | sessssessesnsantesessssessessessssnsenss
35, UN@SSIgNEd fUNAS (SUMPIUS)........cvivireiieisiiiieiieie sttt sttt bbb bbbt en s b b en e sannas | sbsnbensessnsnans 12,173,312,392 | oo 11,240,016,523
36. Less treasury stock, at cost:
36.1 ..o 0.000 shares common (value included in Line 30 §.......... 0.ttt nse e | sesebs et s et s et betent | Setentestes et e s et a et tenis
36.2 ... 0.000 shares preferred (value included in Line 31 §......... 0) vttt ntens | ebsersntens st st es st tsntensenensntans | crsstenses et st s sttt n bt st en e
37.  Surplus as regards policyholders (LINES 29 10 35, 18SS 36)........c.cvuereriurirrireirisiisseieissiesses et ssessssessesssssssassessess | srsssessassessnsans 12,174,562,392 | c.oovvvvrvvne, 11,241,266,523
38, Totals (PAge 2, LiNE 28, COL. 3).....cuuiuuriuieueireiieieieiieeiseieisses bbbttt nienns | biebsessentenienas 19,273,207,038 | ..ccvvvvvrennee 18,464,022,450
DETAILS OF WRITE-INS
2501, MisCellaneous aCCOUNES PAYADIE...........ciuiueireiiiiieie ettt bbbttt bbb n s ssenas | ebsessnsensessesnsensenes 82,570,347 | ovoveeesreenn 90,369,142
2502. SSAP 92 defined benefit plan contra liability (3,136,000) | ..o (2,008,716)
2503. Deferred ceding commissions 26,806,314 | ..ooovreeriene 26,806,314
2598. Summary of remaining write-ins for Line 25 from overflow page
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 above)
2901.
2902.
2903.
2998. Summary of remaining write-ins for Line 29 from overflow page
2999. Totals (Lines 2901 thru 2903 plus 2998) (Line 29 above)
32071, GUAANTY TUNDS......oueireicicieec et s s s bbb nn
3202.
3203.
3298. Summary of remaining write-ins for Line 32 from overflow page
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 8DOVE)..........ccevercuiieieieiiisiesesiscieses s tesiess s ssss s ssesessssessssasssnenes

Qo3




Statement for March 31, 2019 of the FACTORY M UTUAL | NS U RAN C E CO M PANY

STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct.............. (WIIEN §.....636,295,426)..........crveereererreceeieenisseeessssessssseessssse st s sssssssnesessssssssns | sesssssseesens 754,798,189 |.............. 675,404,107 |........... 2,836,957,324
1.2 Assumed........ (WIIEEN $.... . 467,843,124).......ooeeeeeeee ettt ssess s sssssss s s s snssssssnsns | sevsesssssenes 369,031,504 | ............. 358,155,994 |........... 1,517,430,948
1.3 Ceded . (written § ..385,974,267 |.. ....329,367,808 ..1,401,506,065
14 Net......ou.e.... (Written $.....708,864,018)........ccuurreeeeeeeeeeeeeese et ss e stessss s ssesss s sssssnssssseneas | oeveessensenes 737,855,426 | ............. 704,192,293 | ........... 2,952,882,207
DEDUCTIONS:
2. Losses incurred (current accident year $.....501,807,628):
2.1 DIFBCL. .ttt sttt sttt | errentenseees 624,743 277 | ..coevunne. 513,874,730 | ........... 2,679,482,547
2.2 Assumed 178,844,042 | .. 96,870,450 855,329,884
2.3 CBUBH. ..ottt Rttt n s s | drensentaneas 362,423,028 |................ 86,640,241 |.............. 370,950,139
2UANBL ..o et s st a st e en et sanstastnsaens | seseensnsened 441,164,291 | .............. 524,104,939 |........... 3,163,862,292
3. Loss adjustment expenses incurred..... ....21,993,161 | .. 13178277 | .o 123,053,610
4. Other underwriting expenses incurred............. ..227,093,640 | .. 256,833,156 .896,119,142
5. Aggregate write-ins for Underwriting dBAUCHONS...........cccviueieicieiice e bssebenes | crebesesesssistesensseesesnaas (O o {0 IO 0
6. Total underwriting deductions (LINES 2 thrOUGN 5).........ccuucvueiiiiieieiciesie e nes | ensessesnaand 690,251,092 | ............. 794,116,372 | ........... 4,183,035,044
7. Net income of protected cells
8. Net underwriting gain (10ss) (Line 1 mMINUS LINE B + LINE 7).....ccvucviuieieiiiicieieseteseie et ssenns | srensesaesseeas 47,604,334 ....(89,924,079) | .......... (1,230,152,837)
INVESTMENT INCOME
9. Net inVeStMENt INCOME BAMEM............ccovcvereiieeiiecee ettt ettt st tes st ss s sassesessnsnsenants | stesessssesinand 65,762,123 | ....ccooeunee. 63,619,389 | .............. 288,891,584
10. Net realized capital gains (losses) less capital gains tax of $.....40,044,000...........cocevrrrerrrerriernresrinssseessesssssenses | ooveereenienss 150,642,774 | .............. 154,578,592 | .............. 604,595,070
11. Netinvestment gain (I08S) (LINES 9+ 10).......ccvuiiueiiuieeieieresie ettt ssssnns | sbessesnsnes 216,404,897 | .............. 218,197,981 | .............. 893,486,654
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off

13.
14.
15.
16.

17.
18.

19.
20.

21,
22.
23.
24,
25.
26.
27.
28.
29.
30.
31.
32.

(amount recovered $

Aggregate write-ins for MiSCElANEOUS INCOME...........c.cviveicicieiie ettt bbb
Total other income (LINES 12 thrOUGN 14).........cvvuiirieiriee ettt st snssesnns
Net income before dividends to policyholders, after capital gains tax and before all other federal and

foreign INCOME taxes (LINES 8 + 11+ 15). ...ttt
Dividends t0 POICYNOIAETS.........cvueiiiiieieiciisiee ettt sttt bbbt
Net income, after dividends to policyholders, after capital gains tax and before all other federal and

foreign income taxes (LiNe 16 MINUS LINE 17).....cc.cviiirieiiieiesee ettt
Federal and foreign iNCOME taXES INCUITEM. .........c.vurerrirrereniiesessieeessisessesssssssesess s essessssssessessssssessessssssessassnsans
Net income (Line 18 minus Ling 19) (10 LINE 22).......ccccvviuiieieiiiiisieeississes st ssessessssenees

CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, DECEMDET 31 PHOT YEAI.........c.vvurrerireiereerernerneeseessissssseesesseesssesesesssssessessessssens
NetinCOME (frOM LINE 20)........cuueuiiirieiieieiesieie ettt bbb sns
Net transfers (to) from Protected Cell accounts
Change in net unrealized capital gains or (losses) less capital gains tax of §.....112,507,000
Change in net unrealized foreign exchange capital gain (loss)
Change in net deferred INCOME tAX.........c..ciiiuiieiiei et en s
Change iN NONAAMIEA BSSELS.........uruuruuriueiereerrie ittt sttt
Change in provision for reinsurance.
ChanGe iN SUMPIUS NOTES.......oureueuiereeeseiseeeee sttt et bs bbb b s bbbt ees
Surplus (contributed to) withdrawn from protected cells
Cumulative effect of changes in accounting principles
Capital changes:

32.1 Paidin
32.2 Transferred from surplus (Stock Dividend)

.................. 2,895,037 (12,918,964) |.....00onnr(5,502,720)
.................. 2,633,602 (13,051,237 |....oonr(5,834,643)
.............. 266,642,833 | ..o 115,222,665 |..........(342,500,826)
.............. 266,642,833 | ... 115,222,665 |.........(342,500,826)
................ 16,692,364 |.............(11,189,987)|............(165,705,412)
.............. 249,950,469 | .......... 126 412,652 | ............(176,795,414)
......... 11,241,266,523 | ........12,501,777,004 | ........12,501,777,004
.............. 249,950,469 | ............ 126,412,652 (176,795,414)

.682,136,227 | ...

.(228,448,394)

...... 7,287,786 |... (15,092,515)
............... (10,281,260) | ..................9,743,951
............... (32,871,828) ....(57,191,764)

(1,137,963,340)
(40,458,312)
................ 68,597,801
............... (22,765,284)
3,732,047

32.3 TranSTEITEA t0 SUIPIUS.........cvueveiveiieicicieie ettt ettt s bbb st b s b b s e b st sas | ebsessstensesesstessessessssanss | sessessessnsassessesssessessessnss | seessssssessessnsessessessssansans
33. Surplus adjustments:
331 Paid N s
33.2 Transferred to capital (Stock Dividend)...
33.3 Transferred from CaAPIAL.......c.cceieieieiieiecse ettt
34. Net remittances from or (to) Home Office
35. Dividends to stockholders
36. ChaNGE iN trEASUNY STOCK.........rvurvriererrireiiesisiseisessssesessesssse ettt as sttt n s ssessns | anssessessanssnssastenssnssessenens roee | e
37. Aggregate write-ins for gains and 10SSES IN SUMPIUS.........c..eveiueiciiiriieieiciseieie ettt snsenses | ersssessesneas 37,074 475 | .o 87,106,966 | ................ 45,142,021
38. Change in surplus as regards policyholders (Lines 22 through 37)..........cceveveveieiceieereeseeseeesesee e sesesssenes | evrsvesinenns 933,295,869 |... ....(77,469,104) .(1,260,510,481)
39. Surplus as regards policyholders, as of statement date (Lines 21 PIUS 38).........ccveverereieiieieiisieeseeseseiesiens | v 12,174,562,392 | ......... 12,424,307,900 | ......... 11,241,266,523
DETAILS OF WRITE-INS
0501.
0502.
0503.
0598. Summary of remaining write-ins for Line 5 from OVEMlOW PAGE.........ovrurirrerririniineireisciseississsesessssssessssesssssssseess | ressesssssssssesssssnssssssnnes (01 OO (0 R 0
0599. Totals (Lines 0501 thru 0503 plus 0598) (LINE 5 BDOVE).........ciiireriiiiierieississiessesssssssssessesssssssesssssssessessesssssssassessess | sressersesssssnensesssssnessesd | eoveressersasessssassesessnead (O] 0
1401. Miscellaneous (expense) iNCOME...........ovevererrereeencen. (2,203) ..... .37,073
1402. Balances recovered (Charged Off) ...ttt sse s snns | essesnsessessesnsanees (28,547) | v (40,412)
1403. Gain (loss) on foreign exchange ..(12,888,214) | ..o (5,499,381)
1498. Summary of remaining write-ins for Line 14 from oVErfloW PAgE........cccvvuvieiiiiinieieierieeess et sssssssssees | evsessesssssssesessssessessens (0 R (0 0
1499. Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above) 12,918,964) (5,502,720)
3701. SSAP 102 and SSAP 92 amortization / actuarial GaiNS...........c.. e sissesssesssssssssssssssssssssesess | sesssnssaneees 37,074,475 | ..covvvrnnen. 87,106,966 | ............... 45,142,021
3702.
3703.
3798. Summary of remaining write-ins for Line 37 from OVErflowW PAgE............ovureurrierieeireieneieesnineeseiesseessesessessssssesenes | reesesssssssssssssssnsssnssnnes reververienesnnseneeneerenns0 [ e
3799. Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @DOVE).......uuureurruuieiiissiiisissesseesssssessssessees s sssesssssssesssssssssee | sesesssssssssees 37,074,475 | ..ccovvvn. 87,106,966 |......ccccoo.e. 45,142,021
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Statement for March 31, 2019 of the FACTORY M UTUAL | NS U RAN C E CO M PANY

CASH FLOW

Currer11t Year Prior2 Year Prior Yezr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected net of reinsurance ....644,088,905 ...586,470,953 | ............ 3,057,423,700
2. Netinvestmentincome.... ..70,467,542 79,981,574 | ..... ..405,028,790
3. MISCEIIANEOUS INCOME.......coivivieiicteiieciei ettt s et s s s bt b bbb st s s s et sea s b nan 2,633,602 | ..., (13,051,237) | ..coovrreann (5,834,643)
4. Total (LINES 1 TOUGN 3). ..ottt | enbienbinneas 717,190,049 | .....ccoo.c... 653,401,290 | ............ 3,456,617,847
5. Benefit and 10SS related PAYMENLS...........ccovuiecieiieiitece ettt sae s sstenannas | seessssnsaenen 663,514,309 | .....cocoev 264,160,947 | ............ 2,664,062,237
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........cvurieieiiiiieieieiiiens | verereisisseisiessssesesnns | eovsssssssessesssssssesesnssssens | sinssesesssssssssessssssesesens
7. Commissions, expenses paid and aggregate write-ins for dedUCHONS............ocrrurerierrerrirnierirrre e | veeseesnsenees 279,315,839 | ..ovvvvnvne. 322,547,396 | ............ 1,059,385,089
8. Dividends paid t0 POICYNOIAETS. ........cuvieireiiieiieie ettt ssessesssantes | sesessessessssessesssssssassessesans | sosesssessessessnsnssessessnsantens | sbessessessesnssessessnsssessessnes
9. Federal and foreign income taxes paid (recovered) net of §.......... 0 tax on capital gains (I0SSES).......rvrrerrrerrurerrernees | serrsessressessesenas 817,494 | .o (96,141,596) | ...ovovrenee (252,699,896)
10, Total (LINES 5 HrOUGN 9).....coueeueirrireiseiieiieiieeiesii bbbttt | erbsesinesinns 943,647,642 | .....ccoouc.... 490,566,747 | ............ 3,470,747,430
11. Net cash from operations (Line 4 MINUS LiNE 10).........ccerururrirrrerinerneenseseieeeseissssessseieesessseseesesssssssssessssssessessassssssnsss | sessessesenses (226,457,593) | ..ovvvveeenee 162,834,543 | .....cooeene.. (14,129,583)
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
12.1 Bonds ....545,571,725 498,310,345 | ............ 2,161,924,826
12.2 Stocks 744,423,288 410,302,947 ...1,824,295,969
12.3 Mortgage loans
124 REAIESIAIE. ...ttt s bR E £ RS E SRR RE e Re R R st | 4eRResE et e Rt ee b et et s et s entntns | Hetsestent st essen st et ent st | Sfeeteeies i sttt
12.5  Other INVESIE @SSELS.........uivriiceicricriri bbbt | cbeetnssnees 106,587,226 | .....occorvvennee 17,292,779 | oo 133,321,826
12.6 Net gains or (losses) on cash, cash equivalents and short-term inVestments............ccocuecvieeeveeeieseeiees | e 105,539 | .o (142,728) | oo, (60,384)
12.7  MISCEIIANEOUS PrOCEEAS........c.vecvveieiieiieie ittt s et se bbb es s se b sse b s s s ssnnsbennsens | sesissesessssenas 10,193,552 | ..ccovvrennne 5,893,117 | oo 524,045
12.8 Total investment proceeds (LINES 12.1 10 12.7) ...t sssse s ssssnss | evsessesns 1,406,881,330 | .ccevevnee 931,656,460 | ........... 4,120,006,282
13.  Cost of investments acquired (long-term only):
131 BOMAS. ..ottt | senntnntnnes 708,214,762 | ............... 505,398,330 | ............ 2,579,761,742
132 SHOCKS. . veueeeeieceeee ettt ettt sttt ententnes | seressesteseas 486,075,827 | ..covveeenee. 197,646,854 | ............ 1,117,186,122
13,3 MOMGAGE I0BNS........vuiviiiieiieieteiie ettt bbbt bbb s sttt enses b sensansens | sbessessessnsntessessssensassessnss | stessssssessesnsssssssessessnsense | estessessesssessessessnsentesnsan
134 REAIESIALE. ... et n et ss et tents | senetenseseteete s et eenenrenne | sresetasteesenetesaesnen e nntenne | eetesseseaet st
13.5  Other INVESIE @SSELS........uiiuiieciiii bbbt snbes | etiesiesinns 38,660,649 | ....ovverrenns 4,902,607 | ..cocovvrennee 129,047,841
13.6  MisSCEllaNEOUS @PPIICALIONS. .......cciueiiicreiircieisicie ettt bebss st s esessnsesesnsesessnnes | sessssesessssenas 55,580,886 15,377,469 | ....cccevene. 1,394,915
13.7 Total investments acquired (Lines 13.1 to 13.6)....... .1,288,532,124 ..723,325,260 | ........... 3,827,390,620
14.  Netincrease or (decrease) in contract [0anS AN PrEMIUM NOES...........vuurerurrerernererereieesesssesresssesssseesessessssssessessnes | sesessssssessessssssessessessnssnss | sessessnsssssssssessasssssessassns | sesssssssssessssssssessassnssessas
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LINE 14)........ccoerrinienniinsesiiessssesessseissssssessessessnes | sessesnssennes 118,349,206 | ...ccovvvvvee 208,331,200 | ..o 292,615,662
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOES, CAPIAI NOES.......cvcviiecicicecte et bbb s st s s seaens | sbessebessesessssssesasstesessnsess | evessesessssesessssesessnsesessnnes | sbesesssesssssessssesesssssesnes
16.2 Capital and paid in surplus, less treasury stock
16.3 Borrowed funds
16.4 Net deposits on deposit-type contracts and other INSUrANCE IADIIIHIES............cruurrureriririircirrienereieeneireiees | ceeresiseesesssesseessessssseeees | reeessesssssessesssssssessanens | stessssssessessasssessasssssnssenes
16.5  DIVIAENAS 10 STOCKNOIAETS.........vrvieiirirciiiiscii ittt | sessenb e sttt n et nnbeases | Htesentesbnes s s et s esinnies | sbeiressesses s ene e enes
16.6  Other cash provided (APPHEA).........ocuurierierieeieeieeieeeiieeis s bbbttt | fsnssssesssns 53,004,920 | .............. (149,156,774) | ..cvvvnvven. (190,033,244)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6).......... | cccccovvveeen. 53,004,920 |.............. (149,156,774) | .............. (190,033,244)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin€ 17).......cccoevvevvens | coererriinnnas (55,103,467) | ......couc..... 222,008,969 | .......cco.c..... 88,452,835
19. Cash, cash equivalents and short-term investments:
191 BEGINMING Of YA .....oieuiiieiieiieiteiteet ettt bbbttt | sbsesbaneeas 1,118,505,925 | ............ 1,030,053,090 | ............ 1,030,053,090
19.2  End of period (Line 18 PlUS LINE 19.1).....cuiieirrirrieiseinnieissississstssisesse s sssssessssssssse st ssessssssssssssssssssnssesses | ssesssssess 1,063,402,458 | ............ 1,252,062,059 | ............ 1,118,505,925
|Note: Supplemental disclosures of cash flow information for non-cash transactions: ‘ | | |
20,0007 ittt E R E e E R4S E LR E LR R R Rt et ent et | sebtenhteentsent st nt st enbene | Hrensienntenst st st ennt st nnts | enbsent ettt
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Statement for March 31, 2019 of the FACTORY M UTUAL | NS U RAN C E CO M PANY

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies and Going Concern

A Accounting Practices (required NAIC disclosure regardless of whether there is any significant change)

The accompanying financial statements of Factory Mutual Insurance Company ("Company") have been prepared on the basis of accounting practices
prescribed or permitted by the Rhode Island Division of Insurance.

The state of Rhode Island requires insurance companies domiciled in the state of Rhode Island to prepare their statutory financial statements in accordance
with the National Association of Insurance Commissioner' (NAIC) Accounting Practices and Procedures Manual subject to any deviations prescribed or
permitted by the Rhode Island Division of Insurance. The Company has no state prescribed or permitted practices.

SSAP FIS FIS
# Page Line# | Current Year to Date 2018
NET INCOME
(1) The Company state basis
(Page 4, Line 20, Columns 1 & 3) XXX XXX XXX |$ 249,950,469 |$ (176,795,414)
(2) State Prescribed Practice that are an increase/(decrease) from NAIC
SAP
$ $
(3) State Permitted Practice that are an increase/(decrease) from NAIC
SAP
$ $
(4) NAICSAP (1-2-3=4) XXX XXX XXX |$ 249,950,469 |$ (176,795,414)
SURPLUS
(5) The Company state basis
(Page 3, line 37, Columns 1 & 2) XXX XXX XXX |$ 12,174,562,392 |$ 11,241,266,523
(6) State Prescribed Practice that are an increase/(decrease) from NAIC
SAP
$ $
(7) State Permitted Practice that are an increase/(decrease) from NAIC
SAP
$ $
(8) NAICSAP (5-6-7=8) XXX XXX XXX [$ 12,174,562,392 |$ 11,241,266,523

B. Use of Estimates
No significant changes.
C. Accounting Policy

(1)
()

No significant changes.

Basis for Bonds, Mandatory Convertible Securities, SVO-Identified Investments and Amortization Method (required NAIC disclosure regardless of

whether there is any significant change)

Non loan-backed bonds with NAIC designations 1 or 2 are stated at amortized cost using the interest method. Non loan-backed bonds with NAIC
designations of 3 through 6 are stated at the lower of amortized value or fair value. See paragraph 6 for loan-backed and structured securities.

3)-0)

No significant changes.

(6)

Basis for Loan-Backed Securities and Adjustment Methodology (required NAIC disclosure regardless of whether there is any significant change)

U.S. government agency loan-backed and structured securities are valued at amortized value. Other loan-backed and structured securities are valued at
either amortized value or fair value, depending on many factors including: the type of underlying collateral, whether modeled by NAIC vendor, whether
rated (by either NAIC approved rating organization or NAIC Securities Valuation Office), and relationship of amortized value to par value and amortized

value to fair value.

(7)-(13)

No significant changes.

D. Going Concern (required NAIC disclosure regardless of whether there is any significant change)

Based upon its evaluation of relevant conditions and events, management has concluded that the Company will continue as going concern.

Note 2 - Accounting Changes and Corrections of Errors

Not applicable.

Note 3 — Business Combinations and Goodwill

Not applicable.

Note 4 - Discontinued Operations

Not applicable.
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Statement for March 31, 2019 of the FACTORY M UTUAL | NS U RAN C E CO M PANY

NOTES TO FINANCIAL STATEMENTS

Note 5 - Investments

A

Mortgage Loans, including Mezzanine Real Estate Loans

No significant changes.

Debt Restructuring

No significant changes.

Reverse Mortgages

No significant changes.

Loan-Backed Securities (required NAIC disclosure regardless of whether there is any significant change)

(1)

Description of Sources Used to Determine Prepayment Assumptions

Loan-backed bonds and structured securities are valued at amortized cost using the constant interest rate method, and using an effective yield based on
current prepayment assumptions obtained from Bloomberg, rather than anticipated prepayments at the date of purchase. Prepayment assumptions are
reviewed periodically and updated in response to changes in market interest rates.

Securities with Recognized Other-Than-Temporary Impairment

Not applicable.

Recognized OTTI securities

Not applicable.

All impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized in earnings
as a realized loss (including securities with a recognized other-than-temporary impairment for non-interest related declines when a non-recognized
interest related impairment remains):

a. The aggregate amount of unrealized losses: 1. Less than 12 Months $ 4
2. 12 Months or Longer $ 466,362
b.  The aggregate related fair value of securities with unrealized losses: 1. Less than 12 Months $ 1,499,985
2. 12 Months or Longer $ 36,544,215

Information Investor Considered in Reaching Conclusion that Impairments are Not Other-Than-Temporary

All loan-backed and structured securities in an unrealized loss position were reviewed to determine whether other-than-temporary impairments should be
recognized. The Company asserts that it has the intent and ability to hold these securities long enough to allow the cost basis of these securities to be
recovered. These conclusions are supported by a detailed analysis of the underlying credit and cash flows of each security. Unrealized losses are
primarily attributable to credit spread widening and increased liquidity discounts. It is possible that the Company could recognize other-than-temporary
impairments in the future on some of the securities, if future events, information and the passage of time causes it to conclude that declines in value are
other-than temporary.

Dollar Repurchase Agreements and/or Securities Lending Transactions

(1)

(2

(%)

Policies Requiring Collateral

No significant changes.

Collateral Pledged

No significant changes.

Collateral Received

a. Aggregate Amount of Cash Collateral Received
No significant changes.

b. The fair value of that collateral and of the portion of that collateral that it has sold or repledged (required NAIC
disclosure regardless of whether there is any significant change) $ 51,976,618

c.  Information About Sources and Uses of Collateral
No significant changes.

Aggregate Value of the Reinvested Collateral

No significant changes.

Collateral Reinvestment

a. Aggregate Amount of Cash Collateral Reinvested
No significant changes.

b. Explanation of Additional Sources of Liquidity for Maturity Date Mismatches
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statement for March 31, 2019 ofhe FACTORY MUTUAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 5 - Investments (continued from preceding page)
No significant changes.
(6) Detail on Collateral Transactions Not Permitted by Contract or Custom to Sell or Repledge
No significant changes.
(7) Collateral for Securities Lending Transactions that Extend Beyond One Year From the Reporting Date
No significant changes.

F. Repurchase Agreements Transactions Accounted for as Secured Borrowing (required NAIC disclosure regardless of whether there is any significant
change)

Not applicable.

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing (required NAIC disclosure regardless of whether there is any
significant change)

Not applicable.
H. Repurchase Agreements Transactions Accounted for as a Sale (required NAIC disclosure regardless of whether there is any significant change)
Not applicable.

Reverse Repurchase Agreements Transactions Accounted for as a Sale (required NAIC disclosure regardless of whether there is any significant
change)

Not applicable.

J. Real Estate
Not applicable.
K. Low-Income Housing Tax Credits (LIHTC)

Not applicable.

L. Restricted Assets
No significant changes.
M. Working Capital Finance Investments (required NAIC disclosure regardless of whether there is any significant change)

Not applicable.
N. Offsetting and Netting of Assets and Liabilities (required NAIC disclosure regardless of whether there is any significant change)
Not applicable.
0. Structured Notes
Not applicable.
P. 5GI* Securities
Not applicable.
Q Short Sales
Not applicable.
R. Prepayment Penalty and Acceleration Fees
No significant changes.
Note 6 - Joint Ventures, Partnerships and Limited Liability Companies
Not applicable.
Note 7 - Investment Income
No significant changes.
Note 8 - Derivative Instruments
Not applicable.
Note 9 - Income Taxes

No significant changes.
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Statement for March 31, 2019 of the FACTORY M UTUAL | NS U RAN C E CO M PANY

NOTES TO FINANCIAL STATEMENTS

Note 10 — Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
No significant changes.
Note 11 - Debt
A Debt Including Capital Notes
Not applicable.
B. FHLB (Federal Home Loan Bank) Agreements (required NAIC disclosure regardless of whether there is any significant change)
Not applicable.
Note 12 — Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans
A Defined Benefit Plan
(1)-@)
No significant changes.

(4) Components of Net Periodic Benefit Cost (required NAIC disclosure regardless of whether there is any significant change)

Special or Contractual

Pension Benefits

Postretirement Benefits

Benefits per SSAP No. 11

Current Year to
Date

2018

Current Year to
Date

2018

Current Year to
Date

2018

a.  Service cost

$

15,612,415

72,128,000

$

387,193

1,814,000

b. Interest cost

27,278,590

98,177,000

1,715,438

7,488,000

c.  Expected return on plan

assets (44,089,135) (179,621,000) (2,078,862) (9,728,000) -

d.  Transition asset or

obligation (28,687) (118,000) 1,749,000 -

e. _ Gains and losses 5,931,961 40,086,000 845,488 2,582,000 -

f.  Prior service cost or

credit 34,536 139,000 (911,561) 4,492,000 -

g.  Gain or loss recognized
due to a settlement

curtailment 5,565,000 - -

h.  Total net periodic
benefit cost $

4,739,680 |§ 36,356,000 |$ (42,304) |$ 8,397,000 |$ - 1§

(5)-(21)
No significant changes.
B. Description of Investment Policies
No significant changes.
C. Fair Value of Plan Assets
No significant changes.
D. Rate of Return Assumptions
No significant changes.
E. Defined Contribution Plans
No significant changes.
F. Multiemployer Plans
Not applicable.
G. Consolidated/Holding Company Plans
No significant changes.
H. Postemployment Benefits and Compensated Absences
No significant changes.
Impact of Medicare Modemization Act on Postretirement Benefits
No significant changes.
Note 13 — Capital and Surplus, Shareholder’s Dividend Restrictions and Quasi-Reorganizations

No significant changes.
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Statement for March 31, 2019 of the FACTORY MUTUAL |NSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS

Note 14 - Liabilities, Contingencies and Assessments
No significant changes.
Note 15 — Leases
Not applicable.
Note 16 - Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk
Not applicable.
Note 17 — Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
A Transfers of Receivables Reported as Sales
Not applicable.
B. Transfer and Servicing of Financial Assets
(1) Loaned Securities
No significant changes.
(2) Servicing Assets and Servicing Liabilities (required NAIC disclosure regardless of whether there is any significant change)
Not applicable.
(3) Servicing Assets and Liabilities Subsequently Measured at Fair Value
Not applicable.

(4) Securitizations, Asset-Based Financing Arrangements and Similar Transfers Accounted for as Sales (required NAIC disclosure regardless of whether
there is any significant change)

Not applicable.
(5) Transfers of Financial Assets Accounted for as Secured Borrowing
Not applicable.
(6) Transfers of Receivables with Recourse
Not applicable.
(7) Repurchase Agreements
Not applicable.
C. Wash Sales (required NAIC disclosure regardless of whether there is any significant change)
Not applicable.
Note 18 — Gain or Loss to the Reporting Entity from Uninsured Plans and the Portion of Partially Insured Plans
Not applicable.
Note 19 — Direct Premium Written/Produced by Managing General Agents/Third Party Administrators
Not applicable.
Note 20 - Fair Value Measurements (required NAIC disclosure regardless of whether there is any significant change)
A Fair Value Measurements
(1) Fair Value Measurements at Reporting Date

The Company categorizes its invested assets that are measured at fair value into the three-level fair value hierarchy or designates certain invested
assets as carried at net asset value (NAV). Item 4 provides a discussion of each of these categories.

Net Asset Value
Description for Each Type of Asset or Liability Level 1 Level 2 Level 3 (NAV) Total
Assets at Fair Value
Bonds $ - |$ 68308467 |$ $ - |$ 68,308,467
Common Stocks - Industrial & Miscellaneous $4,824,643,513 |$ - 19 $ - |$ 4,824,643,513
Common Stocks - Mutual Funds $1,015,711,466 |$ $ $ - |$ 1,015,711,466
Money Market Mutual Funds $ - |$ - |$ $ 653,460,890 |$ 653,460,890
Total $5,840,354,979 |$ 68,308,467 |$ $ 653,460,890 |$ 6,562,124,336
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NOTES TO FINANCIAL STATEMENTS

Note 20 - Fair Value Measurements (continued from preceding page)

(2

(%)

Fair Value Measurements in (Level 3) of the Fair Value Hierarchy

The Company has no assets measured at fair value in the Level 3 category.

Policies when Transfers Between Levels are Recognized

At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances have changed that would cause an
instrument to be transferred into or out of Level 3. The Company has no assets measured at fair value in the Level 3 category.

Description of Valuation Techniques and Inputs Used in Fair Value Measurement

The valuation techniques required by the Fair Value Measurements guidance (SSAP 100) are based upon observable and unobservable inputs.
Observable inputs reflect market data obtained from independent sources, while unobservable inputs reflect market assumptions.

These two types of inputs create the following fair value hierarchy:
Level 1 Quoted prices for identical instruments in active markets

Level 2 Quoted prices for similar instruments in active markets; quoted prices for identical or similar instruments in markets that are not active; and
model-derived valuations whose inputs are observable or whose significant value drivers are observable
Level 3 Significant inputs to the valuation model are unobservable

The Company elects to use NAV for all money market mutual funds in lieu of fair value as NAV is more readily available. These funds are backed by
high quality, very liquid short-term instruments and the probability is remote that the funds wold be sold for a value other than NAV.

The Company retains independent pricing vendors to assist in valuing invested assets when the prices are not available from the SVO.

When available, the Company uses quoted market prices to determine the fair value of investment securities, and they are included in Level 1.
When quoted market prices are unavailable, the Company uses quotes from independent pricing vendors based on recent trading activity and other
relevant information, including market interest rate curves, referenced credit spreads and estimated prepayment rates, where applicable. These

investments are included in Level 2 and are primarily comprised of fixed income securities which are NAIC rated 3 or below.

In infrequent circumstances, the pricing is not available from the pricing vendor and is based on significant unobservable inputs. In those circumstances,
the investment security is classified in Level 3. There are no Level 3 investments at reporting date.

Fair Value Disclosures

Not applicable.

B. Fair Value Reporting under SSAP 100 and Other Accounting Pronouncements
Not applicable.
C. Fair Value Level
The table below reflects the fair value and admitted values of all admitted values of all admitted assets and liabilities that are financial instruments. The fair
values are also categorized into the three-level fair value hierarchy as described in Note 20A.
Aggregate Fair Net Asset Value | Not Practicable
Type of Financial Instrument Value Admitted Assets | (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
Bonds $5,177,473,706 |$5,038,742,052 |$ - 1$5,038,742,052 |$ - |$ $ -
Common Stocks $5,840,354,979 |$5,840,354,979 |$5,840,354,979|$ - 18 - 1$ - |$
Cash and Cash Equivalents $1,063,402,458 |$1,063,402,458 |$ 409,941,568 |$ $ - |$ 653,460,890 |$
Securities Lending Reinvested
Collateral Assets $ 51976618 |$ 51976618 |$ 51,976,618 |$ - 18 - 1$ - |$
Total $12,133,207,761 |$11,994,476,107 | $6,302,273,165|$5,038,742,052 |$ - |$ 653,460,890 |$
D. Not Practicable to Estimate Fair Value
Not applicable.
E. NAV Practical Expedient Investments

The Company elects to use NAV for all money market mutual funds in lieu of fair value as NAV is more readily available. These funds are backed by high
quality, very liquid short-term instruments and the probability is remote that the funds would be sold for a value other than NAV.

Note 21 — Other ltems

Not applicable.

Note 22 — Events Subsequent

No significant changes.

Note 23 - Reinsurance

No significant changes.
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NOTES TO FINANCIAL STATEMENTS

Note 24 — Retrospectively Rated Contracts and Contracts Subject to Redetermination

A-E. Not applicable.

F. Risk Sharing Provisions of the Affordable Care Act (required NAIC disclosure regardless of whether there is any significant change)
Not applicable.

Note 25 — Change in Incurred Losses and Loss Adjustment Expenses (required NAIC disclosure regardless of whether there is any significant change)

No significant changes.

Note 26 - Intercompany Pooling Arrangements

No significant changes.

Note 27 - Structured Settlements

Not applicable.

Note 28 - Health Care Receivables

Not applicable.

Note 29 - Participating Policies

Not applicable.

Note 30 — Premium Deficiency Reserves

No significant changes.

Note 31 - High Deductibles

Not applicable.

Note 32 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

Not applicable.

Note 33 - Asbestos/Environmental Reserves

No significant changes.

Note 34 - Subscriber Savings Accounts

Not applicable.

Note 35 — Multiple Peril Crop Insurance

Not applicable.

Note 36 — Financial Guaranty Insurance

A Financial Guarantee Insurance Contracts
Not applicable.

B. Schedule of Insured Financial Obligations at the End of the Period (required NAIC disclosure regardless of whether there is any significant change)

Not applicable.
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

12
2.1

22
3.1

3.2
3.3

34
35
4.1

4.2

6.1
6.2

6.3

6.4

6.5

6.6
71

72

8.1
8.2

8.3
8.4

9.1

GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,

as required by the Model Act?

If yes, has the report been filed with the domiciliary state?

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the

reporting entity?

If yes, date of change:

Yes|[ ]
Yes [

Yes|[ ]

No[X]
] No[]

No[X]

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer?

If yes, complete Schedule Y, Parts 1 and 1A.
Have there been any substantial changes in the organizational chart since the prior quarter end?

If the response to 3.2 is yes, provide a brief description of those changes.

Is the reporting entity publicly traded or a member of a publicly traded group?
If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

If yes, complete and file the merger history data file with the NAIC for the annual filing corresponding to this period.

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a

result of the merger or consolidation.

Yes [X

Yes|[ ]

Yes|[ ]

1 No[]

No[X]

No[X]

Yes|[ ]

No[X]

Name of Entity

NAIC
Company
Code

2

3

State of
Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or

similar agreement, have there been any significant changes regarding the terms of the agreement or principals
If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date

should be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?

Rhode Island Division of Insurance

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed

with Departments?

Have all of the recommendations within the latest financial examination report been complied with?

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked

by any governmental entity during the reporting period?

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board?

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms?

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance

involved?

Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].

1

Yes[ ] No[X

2/31/2017

1 NAT]

1

2/31/2017

1

2/08/2018

Yes|[ ]
Yes| ]

No[ ]
No[ ]

Yes|[ ]

Yes|[ ]

Yes|[ ]

NIA[X]
NIA[X]

No[X]

No[X]

No[X]

1
Affiliate Name

2
Location (City, State)

FRB

0CC

FDIC

SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar

functions) of the reporting entity subject to a code of ethics, which includes the following standards?

QO

(@)
(b)
(c
(d

) Compliance with applicable governmental laws, rules and regulations;
) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e)  Accountability for adherence to the code.

9.11 Ifthe response to 9.1 is No, please explain:

9.2

Has the code of ethics for senior managers been amended?

9.21 If the response to 9.2 is Yes, provide information related to amendment(s).

9.3

Have any provisions of the code of ethics been waived for any of the specified officers?

9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).

Qo7

Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;

Yes [ X

Yes|[ ]

Yes|[ ]

1 No[]

No[X]

No[X]
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10.1
10.2

1.1

1.2

13.
14.1

15.1
15.2

16.1
16.2
16.3
17.

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 0

INVESTMENT
Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
If yes, give full and complete information relating thereto:
Amount of real estate and mortgages held in other invested assets in Schedule BA: $ 1,069,681,577
Amount of real estate and mortgages held in short-term investments: $ 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] Nol[ ]

14.2 If yes, please complete the following:

1 2
Prior Year End Book/Adjusted Current Quarter Book/Adjusted
Carrying Value Carrying Value
14.21 Bonds $ 0 $ 0
14.22 Preferred Stock 0 0
14.23 Common Stock 3,478,005,825 3,738,036,601
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 1,071,502,414 1,069,681,577
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 4,549,508,239 $ 4,807,718,178
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 0 $ 0
Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] Nol ]
If no, attach a description with this statement.
For the reporting entity's security lending program, state the amount of the following as of current statement date:
Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 51,976,618
Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 51,976,618
Total payable for securities lending reported on the liability page: $ 51,976,618
Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] Nol[ ]
17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian Address
JP Morgan Worldwide Securities Services 383 Madison Avenue New York, NY
RBC Investor Services 200 Bay Street, Toronto, Ontario, Canada
17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:
1 2
Name(s) Location(s) Complete Explanation(s)

17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]

17.4 Ifyes, give full and complete information relating thereto:

1 2 3
Date of
Old Custodian New Custodian Change Reason

17.5 Investment management - Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to make investment decisions on behalf
of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as such ["...that have access to the investment accounts", "handle

securities"].
1 2
Name of Firm or Individual Affiliation

Sanjay Chawla SVP, Chief Investment Officer |
Daniel Richards VP, Portfolio Mgr Fixed Income |
Scott Anthony, VP Sector Portfolio Mgr Fixed Income |
Alliance Bernstein L.P. 9]
Standish Mellon Asset Management U
GCM Grosvenor LLC 9]
Morgan Stanley & Co. LLC U
Goldman Sachs Asset Management, L.P. u
Blackrock Financial Management Inc U
Pacific Investment Management Company LLC U
Tudor Investment Corporation U
The Blackstone Group L.P. U
Abry Partners Il, LLC U
Carlyle Investment Management LLC u
Fortress Investment Group LLC U
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PART 1 - COMMON INTERROGATORIES

Lexington Partners L.P.

U

Oaktree Capital Management L.P.

U

17.5097  For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U")

manage more than 10% of the reporting entity's assets? Yes[ ] No[X]
17,5098  For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 17.5, does the total assets under
management aggregate to more than 50% of the reporting entity's assets? Yes[ ] No[X]
17.6 For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the table below.
1 2 3 4 5
Investment
Central Registration Depository Management
Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With Agreement (IMA) Filed
108477 Alliance Bernstein L.P. 0JK55UGWSWNF3X7KLQ85 SEC DS
113972 Standish Mellon Asset Management ME7YUCK4NF1W8VM8SP25 SEC DS
169155 GCM Grosvenor LLC 549300PT67J6DFJJCA91 SEC DS
8209 Morgan Stanley & Co. LLC B6N8SCO6AK49FONTK1X52 SEC DS
107738 Goldman Sachs Asset Management, CF5M58QA35CFPUX70H17 SEC DS
L.P.
107105 Blackrock Financial Management Inc 549300LVXY1VJKE13M84 SEC DS
104559 Pacific Investment Management 549300KGPYQZXGMYYN38 SEC DS
Company LLC
159792 Tudor Investment Corporation DBY7NOU4YOKL2C5BLN13 SEC DS
17917 The Blackstone Group L.P. 5299004LW4QWGZUB8Y96 SEC DS
161154 Abry Partners I, LLC 5493008DUET1UHALQU71 SEC DS
111128 Carlyle Investment Management LLC 549300MVJ5FAYQX68835 SEC DS
129010 Fortress Investment Group LLC VVZ3406RQQDQ6BP5Q17K28 SEC DS
147281 Lexington Partners L.P. 549300Q148TIDZJCR212 SEC DS
106793 Oaktree Capital Management L.P. JOAJTOQKFIHWVYTX5K56 SEC DS
18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] No[ ]
18.2 If no, list exceptions:
19. By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5*Gl security:
a.  Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an
FE or PL security is not available.
b.  Issuer orobligor is current on all contracted interest and principal payments.
c.  Theinsurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated 5GI securities? Yes[ ] No[X]
20. By self-designating PLGI securities, the reporting entity is certifying the following elements for each self-designated PLGI security:
a.  The security was purchased prior to January 1, 2018.
b.  The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c.  The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is
shown on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d.  The reporting entity is not permitted to share this credit rating of the PL security with the SVO.
Has the reporting entity self-designated PLGI securities? Yes[ ] No[X]
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3.1
3.2

4.1

42

6.1
6.2
6.3
6.4

71

GENERAL INTERROGATORIES (continued)

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change? Yes[ ] No[X] NAT ]
If yes, attach an explanation.
Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part,
from any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.
Have any of the reporting entity’s primary reinsurance contracts been canceled? Yes[ ] No[X]
If yes, give full and complete information thereto:
Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of “tabular reserves,”) discounted at a rate of interest
greater than zero? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximu
m Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
0.000 0.000 0 0 0 0 0

Total XXX XXX 0 0 0 0 0
Operating Percentages:

51 A&H loss percent 0.000%

5.2 A&H cost containment percent 0.000%

5.3 A&H expense percent excluding cost containment expenses 0.000%
Do you act as a custodian for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of custodial funds held as of the reporting date. $ 0
Do you act as an administrator for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of funds administered as of the reporting date. $ 0
Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? Yes[X] NoJ[ ]
If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile
of the reporting entity? Yes[ ] No[ ]
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SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5 6 7
Effective Date
NAIC Certified of Certified
Company Domiciliary Type of Reinsurer Rating| ~ Reinsurer
Code ID Number Name of Reinsurer Jurisdiction|  Reinsurer (1 through 6) Rating
U.S. Insurers
10538........... 03-0308160.......... AMERICAN TRIUMVIRATE INSURANCE COMPANY (ATIC).....cevveeereerrerneerereernseneerseseeeseeseeseeens VT UNnauthorized.... [ ..cvveeeeerererens | e
..................... 61-1140366.......... | DRISK INSURANCE INC.......ocosvimrirriininnissessessessesssssssssssssssssssssssssssssssssssssssssssssesssssssssssssssssssssanes | Lasnsnnennses | UNAUENOMZEA. 0ot | vovivvisniisiisiisnissiins [ oressisnssissessnnnes
All Other Insurers
..................... [AA-3191390......... [CASTLE HARBOUR INUSRANCE LIMITED......c....oososomscsossssssosssessesessssssssssssesseses | BMU.osore | UNGUNOMZEG.... [ oo oo
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SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active 2 3 4 5 6 7
Status Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, Etc. (a) to Date to Date to Date to Date to Date to Date
1. Alabama 13,176,293 | ..ovvveerenne 8,137,905 | .oovvrvrrnne 1,293,679 3,624,410 ..6,110,688 | .ovverrrinn 2,959,364
2. AlasKa.....coniene 928,575 | ..o 1,385,291 | ..o 478,600 13,921,599 | e 469,148
3. Arizona....reeen AL | L | 8,380,045 | ..covvverenne 9,152,848 | ..ovvrreerien, 800,034 | .oovovrrrrnne 7,373,511 | oo 15,517,574 | oo 10,791,278
4. Arkansas........coevnineiniinee AR |...... L. 2,734,041 | oo 2,659,820 1,688,017 712,519 50,367,499 | ...ccovvvrenes 28,381,397
5. California.....c.coccoevveerrcnrcrnee. CA | el | i 77,513,206 | oo 74,887,706 29,570,123 ....30,106,590 1.393,123,162 | ..o 76,748,663
6. Colorado.......ccocvvenerrerrnreneeeCO [l | i 4,747,402 | e 3,778,561 | v 6,689,881 | ..ccovvvinnee 11,714,133 | e 9,993,480 | ..ocvvvirernne 27,684,171
7. Connecticut......coovvvrreneenreenee CT | ool | 4,165,089 | oo 3,927,861 591,454 | ..o 1,234,608 18,077,766 | ..ooeovvernne 14,336,974
8. Delaware.........cccccosueseneenenn. DE [ i L. 596,605 449,568 226,203 |...oooeerrieiireierinineieine 857,130 | v 3,266,395
9. District of Columbia................ DC|...... Lo | e 2,609,890 | ..coovrrrnenee 2,364,608 | ......cceenn... 10,396,283 | ..ocvovveene 20,212,086 | ...ovovernene 43,972,771 | e 51,410,729
10, Florida.....cooeveveerereiircienne 27,913,683 | ..o 24,563,007 17,363,053 ....21,395,465 ....360,645,857 | .....ccoeenee 163,216,335
11.  Georgia 15,709,676 | ....ovvonenee. 11,356,466 17,892,788 ...11,977,299 39,245,198 | ....coovvvenne 37,106,811
12, Hawaii.....cocooevcrovnencrcnenen HU [l | s 1,849,149 | ..o 1,077,263 | ... | v 2y T2 | s 359,075 | oo 370,752
13, 1daho....ccoveees 3,113,641 | oo 1,439,016 364,088 | ..o
14. llinois... ..23,305,790 | ... 22,482,725 ..2,315,571 .52,590,331 | .... ..48,772,784
15, Indiana.......ccccovvneeneirninineiienns 11,530,888 | ..oovoveeerenes 8,130,140 799,108 11,664,588 | ..cooovveenn 18,127,639
16. 12,067,929 | ..ccvvvvvnne. 10,519,095 21,825,330 | oo 17,350,837
17. ..5,971,383 LA7,795,496 | ... ...27,361,787
18.  Kentucky. 7,744,925 21,602,467 | ...cccovvrnenee 18,538,695
19, LOUISIANA. ....c.eveeerrerreicieenas LA|...... Lo | v 23,521,069 | ....oovvrenee 15,537,709 | .oooviveerenn 2,437,106 | oo 22,743,493 | ....ooveven 43,070,367 | .ovvereeernns 54,553,298
20.  Maine.....ooererernerrerrerneneen e ME | ol | 2,610,277 | e 1,253,068 | ....coovveerer 1,012,972 | oo 2,104,084 | ..coovvrirnn 2,504,910
21, Maryland.......ccooovevevnoneec MD | L | 003,322,815 | e 3,614,665 | ..ocoerrrrn2,382,939 | e 1,053,376 26,516,142 | ..covvvene 24,366,979
22. Massachusetts........c..cccvrene. MA[..... IO T 7,176,398 | oo 9,088,862 | .....ovvrrrrn 4,852,965 | ..ccocovrrrinns 1,516,388 | .coovvrerrnen. 48,050,705 | ..overeriens 30,200,276
23.  Michigan.......ccccoueurerneniuncinnn. MI|....... Lo | v 4,216,320 | .cooovreiene 5,293,775 | e 4,791,226 ......1,524,859 15,139,575 | covrviris 19,076,567
24.  Minnesota 14,760,577 | wovvvrerenes 10,943,342 72,290,708 | ..ovvvrerennn 7,788,379
25, MiSSISSIPPI....vrereeeercririrneines MS|....... Lo | v 5,940,366 | ....ccvvrrnenes 4,653,284 | ....ooiiieeeen 718,638 | 096,558 | 1,154,280 | ..covvviicrnnns 4,491,242
26, MiSSOUN......ovvrerrrerrerererennessMO ol | 6,294,584 | 6,424,072 1,383,222 ...6,039,215 | e 13,595,945
27. Montana 779,352 | oo, 128,096 508,326 | ...coverirnenns 4,428,526
28.  Nebraska.........cooeeerreermrennened NE | ool | v 2,773,028 | oo 2,692,819 | .oovvrrrrerinns (122,341) | vovvveeerenene 2,131,276 | oo 28,769,267 | ...ocvverenne. 1,213,087
29. Nevada......ooenvemenevvenencd NV |l | 05,184,076 | oo 2,662,785 | ...ccvvvviriiinnns (25,042) 1,491,774 12,665,020 | oo 29,525,198
30. New Hampshire.........cccouurenee NH|....... L. 703,760 | oo 1,123,154 | o 1724027 | e 1,710,492
31, New Jersey.....cooneneenn N L | 9,050,421 | ..ooovvivinee 7,640,308 | ..ccovveinnn 13,409,962 | ...covvveirernnnd 991,753 | .o 347,185,237 | ..coovvveinee. 37,648,689
32, New MexiCo.....coovverrurernrnnees 1,257,389 | oo 1,089,371 8,143,272 | oo 15,563,327
33.  New York..... ...35,762,992 | ... .28,722,260 ..4,931,351 321,276,350 | .... ..328,608,340
34.  North Carolina 23,581,273 | oo 25,262,809 1,244,746 84,037,334 | oo 35,708,071
35. 5,086,346 | .....ccoovvrvrenee 7,530,703 805,034 | ..o 8,252,606 | ...cocoveennee 15,706,876
36. ..13,994,365 | ... 19,337,475 ..18,208,550 ..2,975,760 53,610,228 | ... ....51,051,367
37. 4,482,471 | oo 3,827,265 1,176,095 1,000,904 8,101,654 | ..ccovvrirnne 7,577,936
38. 5,468,144 | .....cccovvnene. 8,493,047 513,872 2,323,320 | .o 3,914,145 | e 1,617,802
39. Pennsylvania... ..19,637,792 | ... 17,063,928 ..24,943,077 10,124,288 ..78,979,826 | ... ...68,699,148
40. Rhode Island 1,860,265 | ...oceovernenee 1,822,416 | .coovvrnee 2,325,802 1,168,882 | oooovvrenne 6,085,312 | oo 4,890,465
41.  South Carolina 10,346,804 | .....ccccon... 13,503,869 | ..covvveerennn5,723,863 | oo 47371 | s 40,972,928 | ...ccovvennee 10,987,293
42.  South Dakota.......ccccvevrrrneenees SD|....... Lo | e 3,159,623 | ..ooveeienee 2,419,015 | oiviieieieneeen84,185 | e [ i 6,407,085 | ..ooovvereiienne 184,669
43. 15,875,266 | .....cccovvene. 15,091,664 1,798,045 | e 1,622,862 38,048,646 | .............. 256,934,473
44, TEXAS..oieienereierineireieieniens TX| e Lo | e 54,436,821 | ...ovvvrrene 49,871,846 | ..coovvenns 44,702,954 | ......cccce.ce. 28,822,832 | ...ocovvenee. 210,531,525 | ....oovuves 438,441,800
45, Utah....oooovninrcreeenlUT |l | 06,317,582 | 9,195,473 | v 2,263,040 | .ocvvirinne 5,733,602 ...1,268,404 | ..o 10,865,501
468, Vermont.........ccocvneerneneineenns 303,717 359,637 | et | rerreetseene st | sesensiieeenes 2,702,862 | ..covvrveennne 2,295,944
47, Virginia....o.oeeeveerenrreienenneeen VA il | e 9,341,743 | oo 8,782,198 | .ovvervrrinne 1,395,570 | .ooovvvrererrierenn 945710 | oovverernnes 25,258,771 | woovvvrerrerne 7,950,840
48.  Washington 11,407,441 | oo 13,947,263 ....4,023,355 ......1,416,250 11,181,975 | e 22,038,233
49, West Virginia.........cocrvveevenee. WV ... L.... 937,656 | ..oeverrerenne 1,072,902 283,068 500,000 9,307,888 | ..oovvrerrinne 1,534,296
50.  WIiSCONSIN.....covivivrrerrrriieires WI....... Lo | v 7,126,492 | ..covvvvnee 3,890,562 | ..cvvviierinas 2,223191 | v 2,614,740 | ..o 20,492,447 | oo 92,031,138
51, WYoming....cocoevmvevrenrernernnennes WY ....... I T 1,581,707 | covvrreenes 1,255,328 | ...oveeereeseiesnnineiiens | e | essesessessnes 3,659,729 |....
52.  American Samoa...........c..c.... AS ... N | et [ e | s nese sttt s | seieree st | ettt
53, GUAM...veeeerrreeerneeeeeGU L | e 16,889 | 050,835 [ i [ et | erseeiseeensteeessentnsnns | seteeeseness st
54. ....34,565,719 387,175,283 | ..o 589,967,825
55.  US Virgin Islands. 2,115,967 ..1,700,000 8,700,350 9,552,400
56.  Northern Mariana Islands......MP | ...l | v 745 | 8907 | e [ et | sesisiesee s eniesinsiens | sebesessnsise s
57. Canada.......ccocooecmrvrenene. CAN | L | 35,049,888 | . 29,483,948 | ..ooovennn 49,672,521 | oo 25,437,378 | .............. 316,843,015 | .ooovvenveee 222,922,729
58. Aggregate Other Alien..........0T [ . XXX.. | voovenne52,526,219 | oo 61,243,692 25,112,715 | oo 9,219,253 | ..o 231,342,465 | ......c.c..e. 213,883,937
59, TotalS....ocnrererrrreerrereeeeineireieenns XXX | 836,295,426 | ... 601,259,718 ...381,884,265 | .............. 292,081,084 | ........... 3,549,535,154 | ........... 3,187,011,757
DETAILS OF WRITE-INS
58001. AFG AFGHANISTAN
58002. DZA ALGERIA.........ccoovvvvrernne
58003. ATG  ANTIGUA........ccovvvircrnne
58998. Summary of remaining write-ins
for Line 58 from overflow page.... | .. XXX... | woocrvvrienns 52,440,148 | ....cceveene. 61,220,900 | ..cvovverreee 25,112,715 | oo 9,219,253 | ..covvvinne 231,252,946 | .............. 213,638,893
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above)....... XXX 52,526,219 | ..o 61,243,692 25,112,715 9,219,253 ...231,342,465 | ........cc.... 213,883,937
(@) Active Status Count
L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG................... 56 R - Registered - Non-domiciled RRGs 0
E - Eligible - Reporting entities eligible or approved to write surplus lines in the state Q - Qualified - Qualified or accredited reinsurer. 0
(other than their state of domicile - See DSLI) 0 N - None of the above - Not allowed to write business in the state.............. 1
D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities authorized to write
surplus lines in the state of domicile 0
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Statement for March 31, 2019 of the FACTORY MUTUAL |NSURANCE COMPANY

Organizational Chart

Policyholders

March 31, 2019
Factory Mutual Insurance Company
NAIC 21482 Fed ID 05-0316605 RI
100% OWNERSHIP of all Subs
EM I i Factory Mutual Insurance
c nsu:'-:fmc.te g FM Insurance FM Approvals LLC FMRE Holdings LLC TSB Loss Control Consultants, Inc. FMIC Holdings, Inc. FM Global de Mexico S.A. de C.V. Company
ompany Limite Europe S.A. NAIC 00000 RI NAIC 00000 DE NAIC 00000 GA NAIC 00000 RI NAIC 00000 MEX Escritorio de Representagdo No
NAIC 00000 GBR NAIC 00000 LUX Fed ID 05-0520189 Fed ID 27-1439297 Fed ID 58-2190659 i AlIN ID AA-2730043 Brasil LTDA
AlIN ID AA-1120610 Fed ID 05-6009005
AlIN ID AA-1370041 NAIC 00000 BRA
| | |
| 1 1 ] ] ] | ] | ]
FM Engineering FM Approvals FM Approvals FM Approvals Watch Hill Insurance Corporate FM Global Appalachian FM Global Affiliated FM Risk Engineering
International Limited Europe Limited Assessoria E Company Insurance Services, Servicios, Insurance Company Services LLC Insurance Insurance
Limited NAIC 00000 NAIC 00000 Representagdo NAIC 00000 VT Inc. S.deR.L. de C.V. NAIC 10316 RI NAIC 0000 RI Company Company Limited
NAIC 00000 GBR GBR IRL LTDA Fed ID 20-2740839 NAIC 00000 RI NAIC 00000 MEX Fed ID 05-0284861 Fed ID 27-0433536 NAIC 10014 RI NAIC 00000 BMU
NAIC 00000 BRA Fed ID 05-0453751 Fed ID 05-0254496 Fed ID 98-0131767
O '
= | | | | ! I I
FM Engineering Two 95 95 95 95 FSM G!obal FM do Brasil FM Engine'ering New
Egypt LLC Ledgemont LLC Hayden Mezz Owner Hayden LLC Hayden Lender LLC Hayden Mezz c;:::;sa Servicos de Consul:‘.mg Providence
NAIC 0000 EGY NAIC 00000 DE | LLC NAIC 00000 DE NAIC 00000 DE Lender LLC SAS Prevencao de (Shanghai) Co Ltd Mutual
Fed ID 37-1699077 NAIC 00000 DE Fed ID 46-0627887 Fed ID 46-0639741 NAIC 00000 DE NAIC 00000 Perdas Ltda. NAIC 00000 Limited
Fed ID 46-0655775 Fed ID 46-0644539 NAIC 00000 CHN NAIC 00000
coL BRA BMU
Hobbs Brook 601 275 175 Johnston 101 FMEC 3460 At 13°dl e Hobbs Solar Hobbs Solar HObSbELiO'af :M
Management Wyman Buildin. Edgewater Legac 265 Winter Preston woo 1LLC 4LLC sia
LLC Hobbs Brook Edge“éater Wyman LLC o Eie oy LLC Ridge LLC NAIC 00000 NAIC 00000 NAIC 00000 NAIC 00000 Holdin
NAIC 00000 Limited H Lc NAIC 00000 DE DE DE DE gs Pte.
NAIC 00000 NAIC 00000 NAIC 00000 NAIC 00000 NAIC 00000 NAIC 00000 NAIC 00000 NAIC 00000
DE GBR DE DE DE DE DE DE DE DE Fed ID 46- Fed ID 30- Fed ID 35- Fed ID 38- Ltd.
Fed ID 04- Fed ID 04- fed 1D 04- Fed ID 20- Fed ID 27- Fed ID 45- Fed ID 27- Fed ID 20- Fed ID 46- 1737956 0871090 2566166 4085564 NAIC
3516897 3516901 3516936 8836334 1439940 2766487 1440057 2775533 1609795 022‘;0
93 Building 404 610 Lincoln Park Ridge Neponset Hobbs Solar Hobbs Solar Green Street 343
LLc Wyman LLC LLC Bldg LLC 285 Central West River 245 81 21LC 3LLC Plaza LLC Winter
NAIC NAIC 00000 NAIC 00000 NAIC 00000 Edgewater Ave Glocester LLC Winter LLC Wyman LLC NAIC 00000 NAIC 00000 NAIC 00000 Bldg LLC
00000 DE DE DE LLC LLC LLC NAIC 00000 NAIC 00000 NAIC 00000 DE DE DE NAIC
DE Fed ID 04- Fed ID 04- Fed ID 04- NAIC 00000 NAIC 00000 NAIC 00000 DE DE dDE Fed ID 38- Fed ID 32- Fed ID 30- 00000 DE
Fed ID 04- 3516903 3516902 3516937 DE RI RI Fed ID 04- Fed ID 27- Fed ID 38- 3982389 0486346 0939299 Fed ID 30-
3516935 Fed ID 27- Fed ID 27- Fed D 27- 3516938 1169682 3942300 0965702
1169682 1595571 1439297
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Statement for March 31, 2019 of the FACTORY MUTUAL INSURANCE COMPANY

SCHEDULEY
PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship| Management, | Ownership Filing
Group Group Company ID Federal (U.S.or Parent, Subsidiaries Domiciliary|to Reporting| Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling Required?
Code Name Code Number | RSSD | CIK|International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other)| Percentage Entity(ies)/Person(s) (YIN) *
Members
0065 | Factory Mutual Insurance Company & its Affiliates.. [21482... |05-0316605.. Factory Mutual Insurance Company............cccoeeeeveveeeieniees [REvoiiiiid [RE i [ttt vessesessnaeses | svevessssesessssessssnsens | seessssssesensnns | onee O IO N...... 1.
0065 | Factory Mutual Insurance Company & its Affiliates.. |10014... |05-0254496.. | .. . | Affiliated FM Insurance Company..... . . |FMIC Holdings, Inc Ownership........ |....100.000 |Factory Mutual Insurance Company.... | ...... N....... 1.
0065 | Factory Mutual Insurance Company & its Affiliates.. | 10316... | 05-0284861.. Appalachian Insurance COmMPany..........ccoeeeerneerrerennenns FMIC Holdings, Inc.... Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... [\ 1.
0000 | Factory Mutual Insurance Company & its Affiliates.. |00000... | AA-1120610. FM Insurance Company Limited..........cc.covrrunrenererninnenns Factory Mutual Insurance Company Ownership........ ....100.000 |Factory Mutual Insurance Company.... | ...... ) (R P
0000 | Factory Mutual Insurance Company & its Affiliates.. [00000... [98-0131767.. |.. . |Risk Engineering Insurance Company Limited. BMU........ . |FMIC Holdings, INC.........cccevererrrrene. Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... N....
0000 |Factory Mutual Insurance Company & its Affiliates.. |00000... | AA-1370041. | .. ... | FM Insurance Europe S.A.... . [LUX......... . | Factory Mutual Insurance Company.. .. | Ownership........ ....100.000 |Factory Mutual Insurance Company.... | ...... Y....
0000 | Factory Mutual Insurance Company & its Affiliates.. [00000... |AA-2730043. |.. . |FM Global de Mexico S.A. de C.V . |MEX........ . | Factory Mutual Insurance Company.. .... |Ownership........ ....100.000 |Factory Mutual Insurance Company.... | ...... Y...
0000 | Factory Mutual Insurance Company & its Affiliates.. [00000... | 20-2740839.. Watch Hill Insurance Company...........cccceeveeriereirirenennenns VT FMIC Holdings, INC.......ovvvreieierreieirisieesiieinns Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... Nevoooor | e
0000 | Factory Mutual Insurance Company & its Affiliates.. [00000... |05-0453751.. Corporate Insurance Services, INC........cccocevererrierrereeennnns [ P FMIC Holdings, INC.......cvvvereierreieiriisieesiieinns Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... Nevoooor | oo
0000 | Factory Mutual Insurance Company & its Affiliates.. |00000... |........cccevuneeee. New Providence Mutual Limited Risk Engineering Insurance Company Limited.. | Ownership........ ....100.000 |Factory Mutual Insurance Company.... |...... N e
Factory Mutual Insurance Company - Escritorio de
0000 | Factory Mutual Insurance Company & its Affiliates.. [00000... |......cccerrrrnne Representagdo No Brasil LTDA. ~ |BRA..... Factory Mutual Insurance Company.................. Ownership........ ....100.000 | Factory Mutual Insurance Company.... | .....Y oo | cove.
0000 | Factory Mutual Insurance Company & its Affiliates.. [00000... |05-0520189.. |.. . |FM Approvals LLC . | Factory Mutual Insurance Company.. .. | Ownership........ ....100.000 | Factory Mutual Insurance Company.... |.....N.......| .....
0000 | Factory Mutual Insurance Company & its Affiliates.. {00000... |.. ... |FM Engineering International Limited...............ccccccocoevreveenen. | GBR........ .. | FM Insurance Company Limited.... .. | Ownership........ ....100.000 | Factory Mutual Insurance Company.... |...N....... | .....
0000 | Factory Mutual Insurance Company & its Affiliates.. {00000... |.. . |FM Engineering Consulting (Shanghai) Co. Ltd... .... |CHN........ . |FM Global Services LLC............ .... | Ownership........ ....100.000 | Factory Mutual Insurance Company.... |....N....... | .....
0000 | Factory Mutual Insurance Company & its Affiliates.. |00000... FM Approvals Limited.............cccccoevevesveeeiereeveieeeeneenns | GBRLL FM Approvals LLC..........cccceveerervieeiieieenenes Ownership........ ....100.000 |Factory Mutual Insurance Company.... | ....N....... | ...
0000 | Factory Mutual Insurance Company & its Affiliates.. |00000... |........cccevuneeee. FM Approvals Assessoria E Representacdo LTDA. ............ BRA......... FM Approvals LLC..........ccccovveerervieeiicreenenes Ownership........ ....100.000 |Factory Mutual Insurance Company.... | ....N....... | ...
0000 |Factory Mutual Insurance Company & its Affiliates.. |00000... |27-1439297.. | .. . |FMRE Holdings LLC.......cocovverrrireieirrinrireireiennens . | Factory Mutual Insurance Company.. .. |Ownership........ ....100.000 |Factory Mutual Insurance Company.... |.....N....... | .....
0000 |Factory Mutual Insurance Company & its Affiliates.. |00000... |58-2190659.. | .. ... | TSB Loss Control Consultants, Inc... . | Factory Mutual Insurance Company.. .. |Ownership........ ....100.000 |Factory Mutual Insurance Company.... | ...Y....... | .....
0000 |Factory Mutual Insurance Company & its Affiliates.. |00000... |05-6009005.. | .. . | FMIC Holdings, INC.....c.overvvrrrrrrerenne . | Factory Mutual Insurance Company.. .... | Ownership........ ....100.000 |Factory Mutual Insurance Company.... | ...Y....... | .....
0000 | Factory Mutual Insurance Company & its Affiliates.. [00000... | .....cccooerrureenns FM Global Servicios, S.de R.L. de C.V......coccovvvenirernennn. [MEX..o. FMIC Holdings, INC......covurerreneireinieneineieeeeens Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... Neoor e
0000 |Factory Mutual Insurance Company & its Affiliates.. |00000... |27-0433536 FM Global Services LLC..........cocvurienieneerinenereieeneenens FMIC Holdings, INC......ccvurerreneireiniencineirieeens Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... Neooo e
0000 | Factory Mutual Insurance Company & its Affiliates.. [00000... |......cccerernene . ... |FM do Brasil Servicos de Prevencao de Perdas LTDA .. | FM Global Services LLC . | Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... N
0000 | Factory Mutual Insurance Company & its Affiliates.. [00000... |04-3516902.. |.. ... |610 LincoIn LLC.... .. |FMRE Holdings LLC.........ccoeevrrieiercieieicirnens Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... N
0000 | Factory Mutual Insurance Company & its Affiliates.. [00000... |04-3516903.. |.. . {404 Wyman LLC... . |FMRE Holdings LLC........ccccocovvrirrrirrirrerreins Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... N
0000 | Factory Mutual Insurance Company & its Affiliates.. [00000... | 04-3516936.. 275 WYMAN LLC.....ooieiecee et FMRE Holdings LLC......c.ccovvvrivirrereeiereinns Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... N
0000 | Factory Mutual Insurance Company & its Affiliates.. |00000... {20-8836334.. 175 WYMaN LLC.......coceicccee e FMRE Holdings LLC Ownership........ ....100.000 |Factory Mutual Insurance Company.... |...... N
0000 | Factory Mutual Insurance Company & its Affiliates.. |00000... [04-3516937.. | .. ... | Park Ridge Building LLC... .. | FMRE Holdings LLC.. Ownership........ ....100.000 |Factory Mutual Insurance Company.... | ...... N
0000 |Factory Mutual Insurance Company & its Affiliates.. |00000... |04-3516935.. | .. ... |93 Building LLC. .. |FMRE Holdings LLC.. Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... N
0000 |Factory Mutual Insurance Company & its Affiliates.. |00000... |20-2775533.. | .. . | 265 Winter LLC. . . |FMRE Holdings LLC.. Ownership........ ....100.000 |Factory Mutual Insurance Company.... | ...... N
0000 |Factory Mutual Insurance Company & its Affiliates.. |00000... | 27-1169682.. 245 WINEr LLC....ooevecieeeecsiee it nnes DE........... [DXS T 265 WInter LLC.......ovorereeeeereereeeceeese s Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... N
0000 | Factory Mutual Insurance Company & its Affiliates.. [00000... | 27-1440057.. FMEC Legacy LLC FMRE Holdings LLC Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... N
0000 | Factory Mutual Insurance Company & its Affiliates.. [00000... |04-3516938.. |.. ... |Neponset River LLC. .. |FMEC Legacy LLC..... Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... N
0000 | Factory Mutual Insurance Company & its Affiliates.. [00000... |27-1439297.. |.. ... | West Glocester LLC.. .. |FMEC Legacy LLC..... Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... N
0000 | Factory Mutual Insurance Company & its Affiliates.. [00000... |04-3516901.. |.. . |601 Edgewater LLC...... . |FMRE Holdings LLC.. .| Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... N
0000 | Factory Mutual Insurance Company & its Affiliates.. |00000... [27-1595571.. 285 Central Avenug, LLC........cccccovveevviceeeceesceeeeee FMRE Holdings LLC Ownership........ ....100.000 |Factory Mutual Insurance Company.... |...... N
0000 | Factory Mutual Insurance Company & its Affiliates.. |00000... |04-3516897.. Hobbs Brook Management LLC... FMRE Holdings LLC Ownership........ ....100.000 |Factory Mutual Insurance Company.... |...... N
0000 | Factory Mutual Insurance Company & its Affiliates.. [00000... |....c.cccoeverrnns | ... | Hobbs Brook Limited DS.. .. | FMRE Holdings LLC.. Ownership........ ....100.000 |Factory Mutual Insurance Company.... |...... N
0000 | Factory Mutual Insurance Company & its Affiliates.. [00000... |45-2766487.. |.. ... | 101 Edgewater LLC.. DS.. .. |FMRE Holdings LLC.. Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... N
0000 |Factory Mutual Insurance Company & its Affiliates.. |00000... |27-1169682.. | .. . |401 Edgewater LLC...... DS.. . |FMRE Holdings LLC.. Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... N
0000 |Factory Mutual Insurance Company & its Affiliates.. |00000... |27-1439940.. Johnston Building LLC...........ccoirinennnnenereeceneineis DE........... [DIS T FMRE Holdings LLC Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... Neooooe | oo
0000 |Factory Mutual Insurance Company & its Affiliates.. |00000... | ....cocorreerneenee | cevmmres [ erene | ervermerneereenens FM Global Services Colombia S.A.S.........cccovvnrerrrrrrineenns COL......... [DIS T FM Global Services LLC..........coovvrrerrrneeneineenne Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... Neooooe | e
0000 | Factory Mutual Insurance Company & its Affiliates.. [00000... |37-1699077.. | ..cccccovws | eover | coverrerrierennes Two Ledgemont LLC.........c.ceiueieiceecieese e DE...... DS.....c..... 95 Hayden Mezz Owner LLC..........cccoevvevirnen Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... [\ TOUO I
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Statement for March 31, 2019 of the FACTORY MUTUAL INSURANCE COMPANY

SCHEDULEY
PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship| Management, | Ownership Filing
Group Group Company ID Federal (U.S.or Parent, Subsidiaries Domiciliary|to Reporting| Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling Required?
Code Name Code Number | RSSD | CIK|International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other)| Percentage Entity(ies)/Person(s) (YIN) *
0000 |Factory Mutual Insurance Company & its Affiliates.. |00000... [46-0627887.. | ...c.ccocc. | veore | orermerneereennnns 95 Hayden LLC.......c.vveeeeieieineereieieeeseise e FMRE Holdings LLC.........ccoonreineerrireieeneeneenns Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... Neooo e
0000 | Factory Mutual Insurance Company & its Affiliates.. [00000... [46-0639741.. | ..ccccccoe | eover | coververrcerienns 95 Hayden Lender LLC FMRE Holdings LLC Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... [\ TR I
0000 | Factory Mutual Insurance Company & its Affiliates.. [00000... |46-0655775.. |.. ... |95 Hayden Mezz Owner LLC .. |FMRE Holdings LLC.. Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... N
0000 | Factory Mutual Insurance Company & its Affiliates.. [00000... |46-0644539.. |.. ... |95 Hayden Mezz Lender LLC... .. |FMRE Holdings LLC.. Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... N
0000 | Factory Mutual Insurance Company & its Affiliates.. |00000... {46-1609795.. |.. . | 3460 Preston Ridge, LLC..... . .. |FMRE Holdings LLC.. Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... N
0000 | Factory Mutual Insurance Company & its Affiliates.. |00000... [46-1737956.. 1301 AtWOOA LLC.....cocveeeccece s FMRE Holdings LLC Ownership........ ....100.000 |Factory Mutual Insurance Company.... |...... N
0000 | Factory Mutual Insurance Company & its Affiliates.. |00000... | 38-3942900.. BTWYMAN LLC........oooiieccecee e FMRE Holdings LLC Ownership........ ....100.000 |Factory Mutual Insurance Company.... |...... N
0000 |Factory Mutual Insurance Company & its Affiliates.. |00000... |30-0871090.. | .. ... |Hobbs Solar 1 LLC... .. |FMRE Holdings LLC.. Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... N
0000 |Factory Mutual Insurance Company & its Affiliates.. |00000... | 38-3982389.. | .. ... |Hobbs Solar 2 LLC... . . .. |FMRE Holdings LLC.. Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... N
0000 |Factory Mutual Insurance Company & its Affiliates.. |00000... |32-0486346.. | .. . |Hobbs Solar 3 LLC....... . . .. |FMRE Holdings LLC.. Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... N
0000 | Factory Mutual Insurance Company & its Affiliates.. [00000... | .....ccccourrurrenns FM Asia Holdings Pte. Ltd..........cocreurrureneeniireersiineeneireeneenns FMRE Holdings LLC Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... N
0000 |Factory Mutual Insurance Company & its Affiliates.. |00000... | 30-0939299.. Green Street Plaza LLC FMRE Holdings LLC.........ccoonreeneeneireiecneineenns Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... N
0000 | Factory Mutual Insurance Company & its Affiliates.. |00000... |35-25661686.. |.. ... |Hobbs Solar4 LLC........... . . .. |FMRE Holdings LLC.........ccoevivrrerercirieernans Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... N
0000 | Factory Mutual Insurance Company & its Affiliates.. [00000... |......cccervrrnne . ... |FM Engineering Egypt LLC... .. |EGY......... .. .. | FM Engineering International Limted. .... |Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... N
0000 | Factory Mutual Insurance Company & its Affiliates.. [00000... |30-0965702.. |.. . | 343 Winter Bldg LLC............ . |FMRE Holdings LLC........ccccccovvrirrrirrierrerrcinns Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... N
0000 | Factory Mutual Insurance Company & its Affiliates.. [00000... |.....cccoevrrrnnne FM Approvals Europe Limited FM Approvals LLC.........cccouvvvrivieereieieeis Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... Nevoooos | e
0000 | Factory Mutual Insurance Company & its Affiliates.. |00000... |38-4085564.. |.......c... | .ever | coervirererrirennns Hobbs Solar 5 LLC.........ccccooeevieeeieesseee e FMRE Holdings LLC.......c.cccovveievieeicceines Ownership........ ....100.000 |Factory Mutual Insurance Company.... |...... N e

Aster Explanation

| 1 | Pool Participants: Factory Mutual Insurance Company (86%), Affiliated FM Insurance Company (12%), and Appalachian Insurance Company (2%).




Statement for March 31, 2019 of the FACTORY MUTUAL |NSURANCE COMPANY
PART 1 - LOSS EXPERIENCE

Current Year to Date

1

Lines of Business

Direct Premiums
Earned

1 2

Direct Losses
Incurred

3
Direct
Loss Percentage

Prior Year to Date
Direct Loss
Percentage

-
OO WO WN =

. Farmowners multiple peril.
. Homeowners multiple peril...
. Commercial multiple peril
. MOrtgage QUATANLY.........cc.ccuiuiieieicie e
. Ocean marine
. Inland marine........

. FiNancial QUaranty..........ccceueueiiirieiessesee et snsenaes
. Medical professional liability - OCCUITENCE...........covverreierririeceisree i
. Medical professional liability - claims-made..
. Earthquake........ccooeerervevenicieei,
. Group accident and health...
. Credit accident and health....
. Other accident and health
. Workers' compensation....

. Auto physical damage..........ccceueuevieiriieece e
. AICraft (all PETIIS)......cvevceeieieies e

. International..
- WAITANEY ...
. Reinsurance-nonproportional assumed property...........ccuveeereereeneeeneeees
. Reinsurance-nonproportional assumed liability........
. Reinsurance-nonproportional assumed financial lines.
. Aggregate write-ins for other lines of business.

Other liability-occurrence..
Other liability-claims made....
Excess workers' compensation
Products liability-occurrence.....
Products liability-claims made......
19.2 Private passenger auto liability
19.4 Commercial auto liability..........

....... 115,301,672
....... 268,166,608

...................... 4

225,450,182

17,684,061
67,832,200

(991,512)] .

35, TOAIS....ceevce e
BA0T. e es
3402.
3403, e
3498. Sum. of remaining write-ins for Line 34 from overflow page. e
3499. Totals (Lines 3401 thru 3403 plus 3498) (LiN€ 34)......ccoucsrerirrsrinrierisisnanans
PART 2 - DIRECT PREMIUMS WRITTEN
1 2 3
Current Current Prior Year
Lines of Business Quarter Year to Date Year to Date
1. 106,995,249 106,995,249 91,750,106
2. AlEA INES ...ttt snsansenns | serns ...228,801,901 ..228,801,901 ..206,065,187
3. FarmOWNETS MUIIPIE PEIIL........ccviicveiicieisice ettt ss | ebessssesesssaesssssesessesessssesessssebessssesass | 4essetesessssessssssesassesessssesesassebesssesesns | sessesessssssssssesesssesessesesassetesensesesanas
4. Homeowners multiple peril...
5. Commercial multiple peril
6. MOrQAge QUATANEY.......ceveviieiireisiete ettt bbbt
8. OCEAN MAMNE......veiiirireiririeieie ettt s st sessessssnsessensnsns | essssessessesnssessesessnssssanessssss@9@ T O | wrrvrsssersessesnssessessessnsessensessis @2y TG | rrversessessessssessessessssssseseens 131,808
9. Inland marine........ ..191,117,060

. Earthquake.......cccoeveeninirrcn,
. Group accident and health
. Credit accident and health
. Other accident and health
. Workers' compensation....

. FINANCIal QUAANEY.......c.vveeiiiectcceece et

Medical professional liability - OCCUITENCE..........ccevevirereiciees s
Medical professional liability - claims made..

Other liability-occurrence..
Other liability-claims made....
Excess workers' compensation
Products liability-occurrence.
Products liability-Claims Made...........couevrreieinirririrneeereeeee e
19.2 Private passenger auto liability
19.4 Commercial auto liability..........

. AUtO PhySICal AMAGE........cveeeeierr e
o AIFCTaft (@l PEIIIS).....eueeeceeeee ettt

3498. Sum. of remaining write-ins for Line 34 from overflow page.........cccocvvvevereereverievennnns ................................................. ' 0 R ' 0 i
3499. Totals (Lines 3401 thru 3403 plus 3498) (LINE 34)........ccieuiiererriiisiereiieiesesesssssesessens | corersssssssssssssssssessesosssssessessessnenes [0 OO 0
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Statement for March 31,

a190ie. FACTORY MUTUAL INSURANCE COMPANY

LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

PART 3 (000 omitted)

1 2 3 4 5 6 7 8 9 10 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known|  Prior Year-End Prior Year-End
Total Prior 2019 2019 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2019 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and |Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 | (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols.7+8+9) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2016 + Prior.....c.. | coovreerersrinnans 122,772 | . 584,445 | ..cocoeveenn 707,217 | oo 7,090 | oo | e 7,000 | oo, 102,621 [ | e 580,336 | .ocverercrian 682,957 |..ooooriireneeee(13,061) [ (4,109)
2. 2017 s [ 932,219 | oo 115,365 | oo 1,047,584 | oo, 255,841 | v 70 | oo, 255911 | oo 634,899 | .o 937 | oo 136,654 | ..oooevrereninnn. 772490 | .o, [CARYE) ] - 22,296 | .o (19,183)
3. Subtotals
2017 + Prior.....co. | covvevirvennns 1,054,991 | ..o, 699,810 | ..covvvrnnnn. 1,754,801 | oo 262,931 | oo 70 | oo 263,001 | .o, 737,520 | oo 937 | oo 716,990 | .o, 1,455,447
4, 2018 | e 1,793,779 | oo, 347,832 | oo 2141611 | e 240,922 | oo 549 | oo 241471 | oo 1,526,919 | oo 10,603 | .o 348,625 | ..coovvernns 1,886,147 | ..o (25,938) | ..ocvvrrerinnas 11,945 | (13,993)
5. Subtotals
2018 + Prior........ | coevrrreerenaas 2,848,770 | oo 1,047,642 | ..o, 3,896,412 | coooereieiaas 503,853 | oo 619 | oo 504,472 | oo 2,264,439 | oo, 11,540 | oo 1,065,615 | cocorrrrreraee. 3,341,593
6. 2019, [ 0.0 S P .0 ST P D0, T D XXX roieiieiiens | eeversssiesisnsnend 68,923 | ..o 68,923 | ..o D0, S 374,658 | ..o, 69,923 | ..o 444581 | ..o .0 SN R 0.0 T PR XXX i
7. Totals....ccoveees | v 2,848,770 | oo, 1,047,642 | ..cocoocve. 3,896,412 | .ooveveeieen 503,853 | .o 69,542 | oo 573,395 | e 2,264,439 | ..o 386,197 | oo, 1,135,538 | oo 3,786,174 | ....ccovverne. (80,478) | ..ovvevvrerrerrnas 30,132 [ (50,347)
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line 7 Line 7 Line 7
Policyholders | .ooccveveeeeee 11,241,267
| P (2.8)% | 2. o 29 %[ 3. e (1.3)%

Col. 13, Line 7

Line 8

Ao (0.4)%




statement for March 31, 2019 ofhe FACTORY MUTUAL INSURANCE COMPANY

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of

business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement?

Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement?

Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

Explanation:

1.

2
3.
4

The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.

Bar Code:

AN FARR A RSO R R AIRR AR
* 2148 2 20194 9000001 *
AR EARR AR AR R AIRE AR
* 2148 2 2 0194550000 1 =*
(R T
* 2148 2 2 019365400001 *
(AR
* 2148 2201950540000 1 =*

Q15

Response

NO

NO

NO

NO




Statement for March 31, 2019 of the FACTORY MUTUAL |NSURANCE COMPANY
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2504. Prepaid BXPENSES........cvuvvueiivriieieiciesissiessisssessessssssessessssssssssessesssssssessessssssssssessesssssssesssssssenss | svvessessnsensesssb3,8719,636 | tovveivrrvirinnnns 43,879,636
2505. CSV director compensation plan... |
2506. MisCellaneous reCeIVADIE............c.ceuiirereeiiieie s ssssssssnsesssssnsenses | sessensersesensnnns D, 320,841 | i 2,815,862
2507, INtaNGIbIE @SSEL.....c..cvevieeierirre st sesssssssesens | svieniessessnenns 12,003,037 | oevierriianieins 12,073,637
2597. Summary of remaining Write-ins for LiNg 25.........cccvviriieriiisiieiiessssssierisssissesssssssenensessesnns | snensersnsenserss00,024,483 | ioviviviirnnnns 58,769,135
Additional Write-ins for Schedule T:
1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active 2 3 4 5 6 7
Status Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, Etc. (a) to Date to Date to Date to Date to Date to Date
58004. ABW ARUBA........ccooermirnernn XXX e 10,107 [ 5,849 | i [ e | e
58005. AUS AUSTRALIA.. L XXX ..3,964,273 ..88,792,479
58006. AUT AUSTRIA.......cccoovvvnerinene XXX 112,027
58007. AZE AZERBAIJAN................... XXX
58008. BHS BAHAMAS.... W XXX

58009. BHR  BAHRAIN..... XXX
58010. BGD BANGLADESH. XXX
58011. BRB BARBADOS.. XXX
58012. BEL BELGIUM...... XXX
58013. BMU BERMUDA... XXX
58014. BOL BOLIVIA.... XXX

58015. BIH BOSNIA..... XXX
58016. BRA BRAZIL................ XXX
58017. CYM CAYMAN ISLANDS. XXX
58018. CHL CHILE................... XXX

58019. CHN  CHINA........ooooo XXX B O B 747118

58020. TWN  CHINA - TAIWAN e XXX e 1,620,416 | i TATABAT | [ | e, 98,850,000 | ...ovvvvnven. 72,500,000
58021. COL W XRX
58022. CRI XXX
58023. CUB XXX
58024. CZE XXX
58025. DNK XXX
58026. DOM DOMINICAN REPUBLIC | ..XXX...|..
58027. ECU ECUADOR.........ccccounnenen. XXX

58028.
58029.
58030.
58031.
58032.
58033. FRA
58034. GAB
58035. DEU
58036. GHA GHANA ...
58037. GRC GREECE.........ccccoonnuuunnn. L XXX...
58038. GRD GRENADA...
58039. GTM GUATEMALA...
58040. HTI  HAITI..............
58041. HND HONDURAS
58042. HKG HONG KONG...
58043. HUNGARY...
58044.
58045.
58046.
58047.
58048.
58049.
58050.
58051.
58052.
58053.
58054.
58055.
58056. LIBYAN ARAB JAMAHIRIY ...
58057. MYS MALAYSIA........ccoovviris
58058. MTQ MARTINIQUE..
58059. MEX MEXICO
58060. MAR  MOROCCO
58061. MMR MYANMAR
58062. NPL  NEPAL.......cccoooovviiinniis
58063. NLD NETHERLANDS
58064. NZL NEW ZEALAND....
58065. NIC NICARAGUA
58066. NGA NIGERIA
58067. NOR  NORWAY.
58068. OMN OMAN......
58069. PAK  PAKISTAN
58070. PAN  PANAMA
58071. PRY PARAGUAY.
58072. PER PERU...........
58073. PHL PHILIPPINES
58074. POL POLAND
58075. PRT PORTUGAL
58076. RUS RUSSIA
58077. KNA  SAINT KITTS
58078. LCA  SAINT LUCIA
58079. MAF  SAINT MARTIN DUTCH | ...
58080. WSM SAMOA ...
58081. SAU SAUDI ARABIA
58082. SRB SERBIA ..
58083. SLE SIERRALEONE .| .. XXX.. | B73 | s ,
58084. SGP  SINGAPORE e [ XXX ..8,119,304
58085. SVK  SLOVAK REPUBLIC XXX 22,180 | s 15,696

12014 |
3084117

.1,408,873 |..
...28,664 |..

Q16




Statement for March 31, 2019 of the FACTORY MUTUAL |NSURANCE COMPANY
Overflow Page for Write-Ins

Additional Write-ins for Schedule T:

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active 2 3 4 5 6 7
Status Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, Etc. (a) to Date to Date to Date to Date to Date to Date
58086. ZAF  SOUTH AFRICA XXX
58087. KOR SOUTH KOREA XXX
58088. SSD SOUTH SUDAN REPUBL] ...XXX...
58089. ESP SPAIN ... XXX
58090. SUR  SURINAM.........ccccvvvee.. XXX
58091. SWE SWEDEN ... XXX
58092. CHE SWITZERLAND XXX
58093. THA THAILAND ... XXX
58094. TON TONGA ... XXX
58095. TTO TRINIDAD TOBAGO XXX
58096. TUR TURKEY ... XXX
58097. TCA TURKS CAICOS IS XXX
58098. UKR UKRAINE............ccccco....... XXX
58099. ARE UNITED ARAB EMIRATEY ... XXX...
58100. GBR  UNITED KINGDOM XXX
58101. URY URUGUAY .. XXX
58102. VEN VENEZUELA.. XXX

58103. VNM  VIETNAM... XXX . ol ..
58104. OTHER.......cooooirireirririrecre XXX (1SR ) 1 E— (1,121,703) 960,409
58997. Summary of remaining write-

ins for Line 58 from overflow....... XXX 52,440,148 61,220,900 9,219,253

Q16.1



Statement for March 31, 2019 of the FACTORY MUTUAL |NSURANCE COMPANY
SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© © NGk W

_
o o

Book/adjusted carrying value, DECemMDEr 31 Of PHOT YEAT.........ccciueieieieirieie et nann
Cost of acquired:

2.1 Actual cost at time of aCQUISItION............ccevevrirerieieseeie e
2.2 Additional investment made after acquisition.
Current year change in encumbrances.............
Total gain (loss) on disposals............
Deduct amounts received on disposals............ccceverrreierrennnn.

Total foreign exchange change in book/adjusted Carrying VAIUE............cvurieenririrnrenrireiecnsiseee s ssesenn
Deduct current year's other-than-temporary impairment recognized
Deduct current year's depreciation
Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8).........cccevvrerrerinreesiieiesssssesssseneesssenees
Deduct total NONAAMItIEA @MOUNLS...........ccoviieieiiieice et a s bbb ssnsenes
Statement value at end of current period (Line 9 MiNUS LINE 10).........cccuiuiueriiiiiiictciecices e ssseenens

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

© N o ok

©

1.
12.
13.
14.
15.

Book value/recorded investment excluding accrued interest, December 31 of prior YEar..........c.ccvveveeiveiveeieisereseeesenans
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
Capitalized deferred interest and other.
Accrual of discount.........c.ovvrrnrreininnenns
Unrealized valuation increase (decrease).
Total gain (loss) on disposals....................
Deduct amounts received on disposals.
Deduct amortization of premium and mortgage interest points and commitment fees..............

Total foreign exchange change in book value/recorded investment excluding accrued interest...........ccocvveevisieiereennnn.
Deduct current year's other-than-temporary impairment reCOgNIZEA. ..o enes
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........
Total ValUGLIoN @lIOWANCE. ..........ccveiiiveiiicie ettt sttt s bt s e s bbb s ses
SUDBLOtAl (LINE 11 PIUS LINE 12)...uuvviriieieiieieieeisie ettt sss sttt sttt antn
Deduct total NONAdMItEEd @MOUNES..........c.euieieeirrircee ettt
Statement value at end of current period (Line 13 MINUS LINE 14)......coveiiiierieiisiesesisiseessiessesssssssesssssssssssansessssassesssssneas

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

Book/adjusted carrying value, December 31 Of PHOr YEAT. ..ottt
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred interest and other.
Accrual of discount
Unrealized valuation increase (decrease)
Total gain (loss) on disposals
Deduct amounts reCeiVEd ON QISPOSAIS.............cvuivruiveiieie ettt ettt b bbb bbbt
Deduct amortization of premium and dEPreCIAtION..............cevevrieierie sttt senaas
Total foreign exchange change in book/adjusted Carrying VAIUE............ccuriuiuriieniireieineseiec et
Deduct current year's other-than-temporary impairment recognized

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........ccceverrirereiiereneiieesssieieienns
. Deduct total NONadmItted @MOUNLS...........iuivrieieiieee ettt
. Statement value at end of current period (Line 11 MINUS LINE 12).....c.cviuiiiiiiiiisieses et ssissiess s ssssssssse s ssssnssnsssneas

.............................. 1,935,851,394

(14,696,495)
20,734,639
................................. 106,587,226

.............................. 1,903,317,568

.................................. (16,769,783)
................................... 53,577,594
................................. 133,321,826

.............................. 1,873,962,961

.............................. 1,935,851,394

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

©® N ook w2

. Total investment income recognized as a result of prepayment penalties and/or acceleration fees.
. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)..........cccevirrireieirerereiecesesieieenae

Book/adjusted carrying value of bonds and stocks, December 31 of Prior YEar............ccccveeueieieveieeeeeeeeee s
Cost of bonds and stocks acquired
Accrual of discount
Unrealized valuation increase (decrease).
Total gain (10ss) on diSPOSAIS..........vvererrurerrerrirririenns

Deduct consideration for bonds and stocks disposed of...
Deduct amortization of premium...........ccceevcureeseenceresenenennes

Total foreign exchange change in book/adjusted carrying value...
Deduct current year's other-than-temporary impairment recognized

Deduct total NONAAMItEEd AMOUNES..........ciuiieiriee it

. Statement value at end of current period (Line 11 MiNUS LN 12).....c. it

....13,745,899,541
1,194,290,589
1,308,150
.809,265,666
.169,920,653
..1,289,995,013
8,411,078

....145,024

(5,289,899) | ...

14,742,520,189
3,696,947,864
..................................... 3,655,753
..(1,383,813,958)
..804,946,922

.(3,263,445)
93,143,660
...... 2,123,976

....14,617,133,633




Statement for March 31, 2019 of the FACTORY MUTUAL INSURANCE COMPANY
SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation
2

20IsO

Book/Adjus:ed Carrying Acquisitions Dispozitions Non-Tradiig Activity Book/Adjusrtjed Carrying Book/Adjus?ed Carrying Book/Adjust7ed Carrying Book/Adjus?ed Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
NAIC 1 (B)- vt esnins | nerienieneenienens 4,145,735221 | ...ovvveerriene 1,212,760,291 | oo 1,041,877,142 | ..o 10,835,080 | ...oovvrrerrirrenen 4,327,453,450 | ... | ettt | eneeneene s 4,145,735,221
NAIC 2 (8)-vvvevereersrrieeeeseesesssessssessesesse s sss st sssssensssses | onesssesssssesessssssens 402,760,718 | ..ooevrereeerirecrins 37,651,435 | oovvoreerciens 45,476,578 | .ovovverrrcrinns (18,574,320) | ..oovvverrrirrrirnens 376,361,255 | ..ooomcevuereerireriesniesesessienes | cevseesiesesssns s ssst s | oeesesesssesssessnens 402,760,718
NAIC 3 (8)-vvvererreerrrieeseseseiessisesissess s sess s nssneses | onesssesssessesssesenens 129,800,744 | ..o 22,392,522 | oo 23,182,962 | ..o 6,138,080 | .oooovveecrireriins 135,148,384 | ...vvvovevireriicrieirereiesniriies | correniesss s | e 129,800,744
NAIC 4 (B)- .ottt | st 152,288,918 | ..o 39,948,214 | ..covvvvvrris 33,919,265 | ..o (1,033,090 [ ..ovvrerrcrreirrerines 157,284, TTT | cvoeeecrerireeneenesiresinesiesiesins | reesesiesiesiessesi s | seveeseessessenesnens 152,288,918
NAIC 5 (B)- vttt | ebiessiessesessessieeseeenes 41,159,229 | ..o 8,967,192 | oovoveerrrerierine TA32TT4 | e 6,989,958 | ...oovvriiina 49,683,605 | ..o [ et | e 41,159,229
NAIC B (8)---vevvereeeraerereeesseesmeeeessesseeessseessesesssssssessessssnsssssessssssssessssesssns | seesssssssssesssssssssssnns 2,213,250 | oo 1,522,847 | oo 954,998 | .o (1,505,882) | ...ooovvveerirariesiennns 1,274,817 | oo ssnsnnens | srsesssns st ssnssssssssness | cessesnsssssssssnsssssssnees 2,213,250
TOtAl BONGS......vevcieiiiirieenniesesens s s senesnnnenes | aresssessssnesssessaes 4,873,958,080 | ...cocovriireniiina: 1,323,242,101 | oo, 1,152,843,719 | oo 2,849,826 | ..o 5,047,208,288 | ......cooovrirrrnirirniiiinsriniineiens 0 | e [\ [ 4,873,958,080
PREFERRED STOCK
NAIC Tttt | Sebsee bttt | Sebi ettt | deeb ettt | Hesb sttt | sttt 0 [ erererierierienieniensensessensensies | cerrens s | ettt
NAIC 2.ttt | ettset ettt | seeine ettt | sesb sttt | nesb sttt | sttt 0 [ covirierierierieniessessenienieeniees | et | ettt
10.
T1 NAIC 4ttt e | Rttt | eeRR s R bR | SRRkt | bRt | et 0 [t [ e | st s
12, INAIC Bkt | eeb bbb | e LR iRt | iR et | HEeR Rttt | st sttt 0 [ et eeess s [ seeessesss st nens | seest sttt
13 INAIC Bttt bbbttt ene | o8t E L bkt h st | eL LR R R R R R Rt R en e | HieR iR eeR R R R R R Rt | Heen R Rttt | fent sttt 0 | | et | seest e
14, Total Preferred SOCK...........couiuiiicciciscceeseeesssceisessines | e 0 [ 0 | 0 [ 0 [ 0 [ 0 | 0 [ 0
15, Total Bonds and Preferred StOCK...........cuurriirnresnsienssrssensnenesssnesssnenes | seesessssssssessesens 4,873,958,080 | ....coovvrirreiniinns 1,323,242,101 | .o, 1,152,843,719 | oo 2,849,826 | ..o 5,047,208,288 | ......coovvnirrrniinriinni i 0 ] s [\ [ 4,873,958,080

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAIC 1§.....8,259,077; NAIC2§.......... 0; NAIC3S..... 0; NAIC4S...... 0; NAIC5S....205,158; NAIC6S.......... 0.




Statement for March 31, 2019 of the FACTORY M UTUAL | NS U RAN C E CO M PANY

SCHEDULE DA - PART 1

Short-Term Investments

1 2 3
Book/Adjusted Actual
Carrying Value Par Value Cost

4
Interest Collected
Year To Date

5
Paid for Accrued Interest
Year To Date

9199999

7,266,797

7,298,486

22,306

SCHEDULE DA - VERIFICATION

Short-Term Investments

1

Year To Date

2
Prior Year Ended
December 31

Book/adjusted carrying value, December 31 Of PHOT YEAI..........cvvurirrrirreeiinereieese et sssssssnes
Cost of short-term iNVEStMENLS ACQUIFET............c.cviuiieiiciriiee ettt bbb bbb aes
Accrual of discount....
Unrealized valuation iNCrEASE (ABCIBASE)..........ccvuucvcvieiveiiieee ettt ettt bbbt bbbt s st s benas
Total gain (loss) on disposals
Deduct consideration received 0N ISPOSAIS............ccvuucveiirireiiiesiete et bbb bbb benes
Deduct amortization of premium
Total foreign exchange change in book/adjusted Carrying ValUE............ccceveveveeeeeieeieeiseseeesee e sesees s sees
Deduct current year's other-than-temporary impairment reCOgNIZEd...........c.cvevevieeieieireieeeie s
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9)..........cccoevvvrerierrereeerieeiee e
Deduct total nonadmitted @MOUNTS............ccuuiiiiiiiiiiiririi s

Statement value at end of current period (Ling 10 MINUS LINE 11)......ccovueviieiiiiiisieiscsceseeses st esnaanes

.................................... 606,594,595 | .....cccovvvviinririnniiiiniinnn 17,039,121

............................................. 32,138
........................................ 7,266,797 | oooovvirrciinriseriensisnsnnsinnninns0
........................................ 7,266,797 | o0

QsI03




statement for March 31, 2019 ofhe FACTORY MUTUAL INSURANCE COMPANY

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C - Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

QsSI04, QSI105, QSI06, QSI07



Statement for March 31, 2019 of the FACTORY MUTUAL |NSURANCE COMPANY
SCHEDULE E - PART 2 - VERIFICATION

Cash Equivalents

1

Year To Date

2
Prior Year Ended
December 31

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)

. Book/adjusted carrying value, December 31 Of Prior YEaI...........c.ccueveverriesieeiesereees e

. Cost of cash eqUIVAIENS CUINET...........ovurrrereresirre ettt

. ACCIUAL OF QISCOUNL......oovuiviieictcte ittt bbbttt bbb se s e

. Unrealized valuation INCTEASE (AECTEASE).........rvuwrrerrerirrrereireesneieeseesseessesssessssssessessssessssessesssssessesssssessessansnnes

. Total gain (I0SS) ON QISPOSAIS........eureueeurerrereieereeeeieeese ettt s sttt nen

. Deduct consideration received 0N diSPOSAIS...........c..cueurieieiiiniieiieireieieei et

. Deduct amortization Of PrEMIUM.............cccoiviueiiiciiisiecse ettt saes

. Total foreign exchange change in book/ adjusted Carrying Value.............cc.ccueveveveieeeicveeisesieeseesee s

. Deduct current year's other-than-temporary impairment reCognized............ccocvvvieieniirieiesesse e

. Deduct total nonadmitted @aMOUNLS...........c.cueieiiiiiieecs e s

. Statement value at end of current period (Line 10 MINUS LINE 11).....vieiiiiiieieiisiesessisissi e ssiessessssssnans

.......................................... B14,664,662 | vvorersersrssessessersennn 739,900,999
.......................................... 895,740,104 | vrvooeeesesrssesseeseennn 4,692,513,804
..................................................... 3Ty 2 I T X1 X[()
................................................. RTTK  ENY - ')
................................................... 31366 | covrrreoessensnsesensnssnesnnnnd(57,320)
.......................................... 723,491,392 | oo 4,819,675,928
............................................. (A1,3TT) | oo (1,045,602)

.......................................... 611,664,662
.......................................... 782,620,257 | coovcssesvrssrssssnssessennne 811,664,662

QsI08




statement for March 31, 2019 ofhe FACTORY MUTUAL INSURANCE COMPANY

Sch. APt. 2
NONE

Sch. APt. 3
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

QEO01, QE02
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Statement for March 31, 2019 of the FACTORY MUTUAL INSURANCE COMPANY

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE Durrng the Current Quarter

1 2 Location 5 9 10 1 12 13
3 4
NAIC
Desig-
nation and
Admini-
strative
Symbol/ Date
Market Originally | Type and | Actual Cost at Time of | Additional Investment Amount of Commitment for Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner Indicator Acquired Strategy Acquisition Made after Acquisition Encumbrances Additional Investment | Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
09157D 10 3|FM GLOBAL INVESTMENT PARTNERS, L.P.... . .... | PRINCETON. . | BLACKROCK 11/30/2016.... 3
G3927R 90 9| GCM GROSVENOR FM GLOBAL INVESTMENT FUND LP........cccovvevrrenirrerirereienns NEW YORK... .| GCM GROSVENOR. 11/08/2005.... 3 .
380990 23 4|GSPE - GOLDMAN SACHS PRIVATE EQUITY PARTNERS XI... ... INEW YORK... .| GOLDMAN SACHS... 08/19/2011.... 3 03 508
BBG000 FB 7|CITADEL WELLINGTON LLC . | CHICAGO NORTHERN TRUST.. 02/28/2019.... A | o | v 10,000,000
BBGOOM 92 6|TUDOR BVI GLOBAL.........c.coecermecne STAMFORD.. . | TUDOR INVESTMENT CORP 10/01/2018.... A | e | e 15,000,000
BBGOOL LC 2|ARDIAN CO-INVESTMENT FUND V EUROPE . |NEW YORK... [ ARDIAN. ..ottt 02/21/2019.... 1 3,272,887
AAS995 1Y 3|APOLLO HYBRID VALUE FUND.. NEW YORK .INY....|MORGAN STANLEY. 09/14/2018.... 1
BBGOOL LP 3|ABRY ADVANCED SECURITIES FUND IV LP..... . ..| CAYMAN ISLAND! .| GB....| ABRY ASF IV LP.. 12/06/2018.... 1
BBGOON OS 6 |FORTRESS CREDIT OPPORTUNITIES FUND V LP.......cccovvinirieririerininreierinnniens NEW YORK .|FCOFUND VGPLLC.. 11/30/2018.... 1
500990 05 6|MSPE-KOHLBERG INVESTORS VI, LP......coiiiiiiiirieieinerineiineisesiseesssssssissnsens NEW YORK... .|MORGAN STANLEY.... 06/20/2007.... 3
482997 82 2| MSPE-KPS SPECIAL SITUATIONS FUND III, LP..... NEW YORK... .| MORGAN STANLEY.... 11/13/2007.... 3
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated...........c.coooiorinnisiiisicce 0 .38,660,649 | .0 | 0 [ XXX
4499999. Subtotal - UNAffilIAIBA. .....c.u.rvreiiisiisiitieiiesisei st st 0 ... .38,660,649 20 0 [ XXX.......
4899999, TORAIS........rvvreeseesesit etk E R f kR ek et AeEReeeR R Rt LSRR LR R LR ek ALk seLE LR Rk (U] 38,660,649 | ...ovovrinirieriiciniiand 0 | oo 0 ... XXX.......
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances, Increase (Amortization) | Impairment | Interestand | in B./A.C.V. Changein | Encumbrances Gain (Loss)on|  (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) | Accretion | Recognized Other (9+10-11+12) | BJA.C.V. on Disposal | Consideration Disposal Disposal Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated
34410@ 10 1 | FMRE HOLDINGS LLC ... |WALTHAM AAAAAAAAAAAAAAAAAAAAAAA |MA. |INVESTMENT IN AFFILIATE..........ccc.... 01/31/2010 | 03/31/2019 | .......... 841,977 | oo | e [ 0 N 841977 | ....... 841,977 | oo [ [ e (L I
1899999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate = Affiliated...........ooiivieiiiiniiccssisiesne s | cosesenaas 841,977 | oo (| (U 0 0 0 0| o 841,977 | ... 841,977 0 0 0 0
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
38095G 90 2|GOLDMAN SACH GLOBAL OPPORTUNITIES LLC.... [NEW YORK... .| GOLDMAN SACHS .105/30/2013 | 02/08/2019 | .....50,000,000 | ....ccorverrrerrre | cererererviisrinnns | reees (V1 ERUPOPPRIRRTOOORN PP 50,000,000 |....47,263,103 ..(2,736,897)| ....(2,736,897) | ...
MORGAN STANLEY INST. FUND OF HEDGE
617447 55 2|FUNDS W CONSHOHOCKEN...... PA.. [MORGAN STANLEY.... .... | 06/28/2004 |01/31/2019 | .....30,692,401 (BATAN22) | e | e 27,218,279 |....40,000,000 12,781,721 ...12,781,721
617447 53 7|MORGAN STANLEY IFHF SPV LP.......ccccovvvvvrviirernn. W CONSHOHOCKEN...... PA.. | MORGAN STANLEY.... .109/01/2011 | 03/31/2019 | ...oovvvvvvrirririiinee 0 [ e [ v | e 119,057 | oo | v 119,057 | ........ 119,057
MORGAN STANLEY PRIVATE MARKETS FUND IV
617449 G2 3|LP W CONSHOHOCKEN...... PA.. [MORGAN STANLEY........cccoomrrrmrrirerirnns 01/18/2008 [ 03/31/2019 [ ..ouververrirriirens [ e | cevierieseissinnns | reees 0 AT2TA4T | | 1727147 | L AT2T 4T |
MORGAN STANLEY PRIVATE MARKETS FUND V
630254 OL 5|LP W CONSHOHOCKEN...... PA.. [MORGAN STANLEY......cccocommrirmrrrrerirnns 10/21/2010 | 03/04/2019 | ....... 1,449,270 | .......... A4,310 [ o [ e | e | e 44,310 [ oo | v 1,493,580 | ....1,493,580 | ...cvvrvvremrrnenns | vevernerinnrneniens [ e (V1 IR
RIVERVIEW STRATEGIC OPPORTUNITIES FUND |
654315 GE 4|LP W CONSHOHOCKEN...... PA.. [MORGAN STANLEY.......cccocumrrirmrrrrrrinnns 01/17/2014 | 02/26/2019 | ....... 4,473,745 | ........ 190,811 | covoreerreirineinnens | e [ e | e 190,811 | ovvoreereireriens [ v 4,664,556 | ..... A,864,556 | ..o | e | e (V1 I
GCM GROSVENOR FM GLOBAL INVESTMENT
G3927R 90 9|FUND LP NEW YORK......coccrvverenn. NY.. | GCM GROSVENOR........cccomverirrrriririnns 11/08/2005 | 03/04/2019 | .......... 135,383 | ...ccooeeud (7,644) | oo | e | e | s (7,644) | ..o | v 127,739 | ........ 333,283 | .o | v 205,544 | ........ 205,544 | ..o




1'€030

Statement for March 31, 2019 of the FACTORY MUTUAL INSURANCE COMPANY

SCHEDULE BA - PART 3

sets DISPOSED, Transferred or Repaid During the Current Quarter

Showing Other Long-Term Invested As
5 6

1 2 Location 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances,| Increase | (Amortization)| Impairment | Interestand | inB./A.C.V. Changein | Encumbrances Gain (Loss)on|  (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) | /Accretion | Recognized Other (9+10-11+12) | BJAC.V. on Disposal | Consideration Disposal Disposal Disposal Income
GSPE - GOLDMAN SACHS PRIVATE EQUITY

380990 23 4|PARTNERSXI NEW YORK......cooccovrvirnne NY..| GOLDMAN SACHS.........cccoovvmmmriiirriianns 08/19/2011 |1 01/31/2019 | ....... 1,522,244 | ....... (M7,115) | oo | e [ e [ e (M7,115) | oo | e 1,405,129 | ....6,955,388 | .....cccoovviiunnis | woene 5,550,259 | .....5,550,259 | .....cccocemmrri

AAS995 1Y 3|APOLLO HYBRID VALUE FUND........cccccoovvvimrrrirs NEW YORK.....coooovvrii NY..|MORGAN STANLEY.... ... | 09/14/2018 | 12/24/2018 | ... .73,683 6,278 | cooorvveereeienees | e 6,278 | cevvoceeeriserinens | e 79,961 ..79,961

929999 01 0|MSPE-BRAZOS EQUITY FUND Il L.P....ccoovvrrirriinee DALLAS TX.. MORGAN STANLEY.... v [ 12/06/2005 [ 03/31/2019 [ ..oovvvverrieriinns [ v | e | s 0 1,932 . ,

200995 21 5|MPSE-CHINA NETWORK SYSTEMS...........ccccoovvvunnee NEW YORK.....cccoovvrri NY..|MORGAN STANLEY.........cccoovirmmrrrarnrins 12/27/2006 | 03/31/2019 [ ...oovoercveieceries | covrerereireneiins | ceveviereeiieneiinns | e 0 01,269,022 | e | 1,269,022 | ....1,269,022 |.......cccoovrrurrnns

291998 54 0|MSPE-EMERGENCE CAPITAL PARTNERS I, LP..... NEW YORK.....coooomerri NY..| MORGAN STANLEY.........ccooovumurirraririnns 11/21/2007 | 03/31/2019 [ ..oooveercvieeceires | v | e | ceeees 0 [ oo | e | e 63,180 [ ..o | ecevind 63,180 | ........ 63,180 [ ..o

MSPE-FORTRESS INVESTMENT FUND IV (FUND

349990 01 0|D)L.P. NEW YORK......coocoourvine NY..| MORGAN STANLEY.........cccooovrmmviiarnrin 07/10/2006 | 12/21/2018 | ............ 21,842 | o (954) [ oo [ e (954) 20,888 | .......... 20,888 | ..o [ e | e (VO

999183 18 9| MSPE-H.|.G. EUROPE CAPITAL PARTNERS, L.P..... [NEW YORK...........c.cccc... NY..|MORGAN STANLEY.........cccoovimmmmrrirrrns 02/23/2007 | 03/31/2019 | ...cooovveereiiaces | crvrreceiveneiirenes [ o [ v 0 1,059,222 | e | 1,059,222 | ....1,059,222 | ......cccoovvrrnnnnen.

441995 78 4 |MSPE-HOUSTATONIC EQUITY INVESTORS IV, LLC|NEW YORK... .. |NY.. | MORGAN STANLEY.... ... | 11/15/2007 | 03/31/2019 | ... 0 11,364 11,364

500990 05 6|MSPE-KOHLBERG INVESTORS VI, LP . NY..|MORGAN STANLEY.... .| 06/20/2007 | 03/31/2019 | ... 0 7,667 .7,667

482997 82 2 |MSPE-KPS SPECIAL SITUATIONS FUND IIl, LP NEW YORK NY..| MORGAN STANLEY. 11/13/2007 | 03/11/2019 (303) 275 173,348 173,073 173,073

578997 89 2|MSPE-MBKPARTNERS, LP......ccccosvvumiiririniiiciniens NEW YORK... .. |NY.. [MORGAN STANLEY.... ... | 09/19/2006 |03/31/2019 | ... 0 [ o [ | 858,240 | | 458,240

578990 01 2|MSPE-MBO CAPITAL 2 . NEW YORK... .. |NY.. |MORGAN STANLEY.... vver [ 05/22/2006 [ 03/31/2019 [ ..ovvorverrerriiens [ e | v | s 0 26,842

65099N 90 6 |MSPE-NEWBRIDGE ASIA IV, L.P......ccoooivivrrrinnns NEW YORK... . NY..|MORGAN STANLEY.... L [12/13/2005 [ 03/31/2019 [ ...eouererreneirienes [ erreerneriineinennes [ e | ceenne 0

351990 00 7|MSPE-PAINE & PARTNERS CAPITAL FUND IIl, L.P. [NEW YORK.......ccccecurvrnnes NY..|MORGAN STANLEY.....c.cccovvrrmrrrreririrannns 06/01/2006 |12/21/2018 | ...vovvvvrnns 203 | oo [ e [ e 0 203 203 [ oo [ e [ e (0 N

94999W 92 3| MSPE-WAYZATA OPPORTUNITIES............ccccouviunnae WAYZATA......ocoovovainnns MN. | MORGAN STANLEY........ccccoovivumvriranniinns 02/22/2006 ] 03/31/2019 | ....ooooovvevsrricranns | o, 0 L | s 73 I R [P 11,821 | oo 11,821
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated. .....88,369,349 | ....(3,358,739) | ..oovovrcvrnnn0 |0 i 0] ...(3,358,739) | ..ooovrvnrnnnnnd 0]... 85,010,610 |..105,745,249 ....0 |...20,734,639 |....20,734,639
4499999. Subtotal - Unaffiliated. .....88,369,349 | ....(3,358,739) | ..ccovcvonreean0 [ o0 | i 0 | ....(3,358,739) | ..ccooovurnnnnnnad 0 ... 85,010,610 |..105,745,249 | .....cc.cocceennn. 0 ]....20,734,639 |....20,734,639 | ......cc.ccoouuuc 0
4599999, SUDLOLA! = AFFIIAEEA. ...tk fEbf LR LR LR LRk | e 841,977 | oo 0 ... 0 0 U 841,977 | ........ 841,977 0 0 0 0
4699999, TOAIS.........coveerieieeietcte ittt tieseeserases .....89,211,326 | ....(3,358,739) | ...ccovrvrrirnnnd (U (U [ 0 ]..(3,358,739) | .coovvvrrrnnnnnd 0f... 85,852,587 |..106,587,226 | ................... 0 |...20,734,639 |...20,734,639 | ................... 0




Statement for March 31, 2019 of the FACTORY MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

030

1 2 3 4 5 6 7 8 9 10
NAIC Designation and
Administrative
Symbol/Market Indicator
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends (a)
Bonds - U.S. Government
912828  5S 5 |UNITED STATES TREAS........ccoiirieirieeiieieeieressesiesiesisssesssssesessesssssssesnnins | coesesessessnes 01/15/2019........ BARCLAYS..... 6,995,898 | ..o 7,000,000
912828 5T 3 |UNITED STATES TREAS .. 1 01/23/2019........ MORGAN STANLEY .....ccoovtviriirciiieierineierineiees 9,985,938 ....10,000,000
912828  5X 4 |UNITED STATES TREAS .. | 02/08/2019........ DEUTSCHE BANK . 24,017,812 ....24,000,000
912828  5Z 9 |UNITED STATES TREAS .. | 02/08/2019........ CS FIRST. 3,008,320 | ..o 3,000,000
912828 6B 1 |UNITED STATES TREAS .| 02/08/2019........ CS FIRST. . 499,727 | ot 500,000
912828  6C 9 |UNITED STATES TREAS 03/01/2019........ BNP PARIBAS.............. 1,998,828 | ..o 2,000,000
912828  6G 0 |UNITED STATES TREAS .. | 02/26/2019........ BANK OF 1,495,020 | .o 1,500,000
912828 Q6 0 |UNITED STATES TREAS .. | 01/09/2019........ JP MORGAN . 5,206,132 | ..ooovveeeeees 5,000,000
912828  R7 7 |UNITED STATES TREAS......cctiiiiiiiniiniiinsiiseisnissssensssesenssnsssssenssnsssnsensssnssssssesensnnens | sossesessssssnes 02/06/2019........ VARIOUS . 30,282,690 ....31,100,000
0599999. Total - Bonds - U.S. Government..... 83,490,365 ....84,100,000 104,585 XXX..
Bonds - All Other Government
135087 D5 0 | CANADA GOVT. .. 1 03/07/2019........ VARIOUS . 27,821,610 ....27,000,000 163,664 |1FE...
135087  J5 4 |CANADA GOVT. . .. | 03/04/2019........ DESJARDIN.............. . 17,383,350 ....17,000,000 1FE...
135087  JB 2 | CANADA GOVT ..ottt sisaenes. | eesasssenenenes 03/04/2019........ DESJARDIN.............. . 18,169,380 | ..ovovvecrrrireriericeierieis 18,000,000 TFE s
13509P  GU 1 |CANADA HOUSING TRUST........coc0n... .. | 02/12/2019........ DESJARDIN. 21,357,210 ....21,000,000 89,495 | 1FE
68323A DM 3 |ONTARIO PROV. .. | 02/05/2019........ 12,377,375 ....12,500,000 55,068 | 1FE......cccovvririrrninne
68323A EE 0 |ONTARIO PROV. .. | 02/05/2019........ . 12,478,375 ....12,500,000 59,658 | 1FE.
68333Z AB 3 | ONTARIO PROV. .. | 02/12/2019. VARIOUS . 19,735,415 | . 19,500,000 215,871 [1FE...
748142  EX 7 |QUEBEC PROV......ccoovvvrnienee .. | 02/05/2019........ BMO CAPITAL. ..o 5,988,780 | ..o 6,000,000 1FE...
EJ2445 69 4 |AUSTRALIAN GOVERNMENT... B 03/18/2019........ MIZUHO... 8,216,635 | ..o 7,777,001 1FE...
LW0207 67 7 |AUSTRALIAN GOVERNMENT... B 03/18/2019........ MIZUHO... 8,703,991 | .o 8,484,001 1FE...
1099999.  Total - BONAS = All OtNET GOVEIMMENL...........o..ovieiveeveiteiieseiieiieetetsteseeseessssssessesssesesssesssssssasse | essssessessesassessesssssesassessesssssssesssssessssassesssssssesssssessssessessssssssssessessesassessesssssssessessesassessesssssesessessesnssssesssssesassessesssssnsess | absesssessesssssssassessessnssssessessnsansessesnssns | esessssssssssossessessnssnsesses 152,232,121 | oo 149,761,002
Bonds - U.S. States, Territories and F
130630 BN 7 [CALIFORNIA ST ..ottt ssss st es s nssssssssessssssnens | esssssossnenes 01/08/2019........ BANK AMERICA MERRILL 4,532,342 | oo 3,760,000 | covoerriirireriereee i 36,033 | 1FE ..o
130630 KB 3 |CALIFORNIA ST .. | 02/14/2019........ BARCLAYS..... 4,205,862 | ..o 3,395,000 | oo 51,397 | 1FE e
13063D LJ 5 |CALIFORNIA ST .1 03/12/2019........ BARCLAYS..... 2,757,535 | ..o 2,195,000 |........ 1FE
246381 KS 5 |DELEWARE ST 02/22/2019........ JP MORGAN........cvtiriitiniinieieieesissienisines 2,970,918 | oo 2,430,000 | ..ooievreiereee 18,225 [1FE....ccoivivcrcinnne
246381 NE 3 |DELEWARE ST .. | 02/22/2019........ BANK AMERICA MERRILL ANBAET | o 3,365,000 |........ 1FE
419792 WY 8 [HAWAII ST..oviiriiiniseieenereesines .. | 02/20/2019........ JANNEY MONTGOME 2,684,356 | ...ooveriieieenn 2,320,000 | coouvereriiirieniree e 16,433 [1FE .o
419792 XN 1 |HAWAII ST, .. | 02/07/2019........ BANK AMERICA MERRILL 2,382,081 | oo 1,950,000 1FE
60412A  GP 2 | MINNESOTA ST. .. | 01/30/2019. PERSHING DLJ . 3,072,815 eern2,585,000 1FE
677522 UU 6 |OHIOST. .. | 02/05/2019........ MORGAN STANLEY.......ccoomivrerirrirrinerinerirerienes 2,609,728 | ... 2,200,000 TFE i
677522 UV 4 |OHIOST e .. | 03/04/2019........ JP MORGAN 2,417,020 | .o 2,000,000 1FE...
917542 VH 2 |UTAH ST .. | 01/24/2019........ JEFFERIES & CO 3,051,311 | oo 2,525,000 1FE...
93974D Y5 1 |WASHINGTON ST .. | 02/06/2019........ JP MORGAN......coiiiriiniereisee s 1,979,445 | oo 1,625,000 1FE...
97705M  GQ 2 | WISCONSIN STATE.. . 03/05/2019........ PERSHING DLJ . 2,390,359 .......1,970,000 1FE...
1799999. Total - Bonds - U.S. States, TEITHOMES & POSSESSIONS. ..........ruuuiiriesiiriisiariiesiie s ssis a0 eossstmss s 0000008080800 nsissas - 39,172,229 | oo 32,320,000
Bonds - U.S. Political Subdivisions of States
25476F  TL 2 [ DISTRICT OF COLUMBIA.......coviiriiitiertitiesissiseisierssisie s sssessssssnsens. | eesesessssnenes 01/11/2019........ VARIOUS 3,033,217 | e 2,530,000 | ..o 14,206 [1FE.......ccooovvvirvinnnne
25476F WD 6 | DISTRICT OF COLUMBIA.........ooiiriiierniiieesieeiesienissi s sesessssseesesssnsens. | eesenesenenenes 02/07/2019........ PERSHING DLJ......cviieiiieierireie e ssseeessenees 2,149,536 | ..o 1,830,000 | oo 17,792 [1FE..iicii
25476F  XR 4 |DISTRICT OF COLUMBIA .. | 02/14/2019........ BANK AMERICA MERRILL 4,508,273 ..3,850,000
280276  HT 6 |EDGERTON WI SCH DIST.. .. | 02/06/2019........ CITIGROUP........ccccounu. 1,759,454 ..1,475,000
462326 KR 9 [IOWACITY IACMNTY SCH DIST... .. | 01/15/2019........ BARCLAYS..... 2,210,750 | .oveeeeeeeeeeneenine 1,825,000
49474F  SB 7 |KING COUNTY WAS .. | 01/15/2019. WELLS FARGO 2,726,746 ......2,305,000
653544  CX 2 |NIAGARA NY FRONTIER TRANSPRTN AUTH..... .. [ 01/09/2019........ BANK AMERICA MERRILL 1,335,144 | oo 1,265,000 | .. .
2499999. Total - Bonds - U.S. POIItICAl SUDGIVISIONS Of SEALES.............ccuiivciiiieiieieitiieieeceteeeete ettt tetiet eeeetteteteet et et et eeeetetseaetesesaeaee e eaetesesssses s eaetesassetes e et et esessetessssesetessssesasnsesesssssesesnsesessssesesasnsaseessaesesesassseennsesesanans | eaesesisaes . 17,723,120 | oo 15,080,000 | ......... 56,077 XXX oo,
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02765U  JQ 8 | AMERICAN MUN PWR OHL........vuriiiiiriirierneieierissiseeesiseisesesse s sssssessesssess | sveeressnnene 03/19/2019........ JP MORGAN......cviiririerinreieeeveeiseeesienees 1,919,032 | oo 1,765,000

047870 QT 0 |ATLANTA GA WTR & WSTWTR REVENUE..........ccviviiiiirincieriseeieresiseeenis .. 1 03/07/2019........ BARCLAYS..... 696,730 | ..o 610,000

101547  WR 4 |BOULDER VLY CO CH DIST #RE-2 BOULDER .. | 02/14/2019........ JP MORGAN.....coouiieriierienisississriesienes 2,089,664 | .....coovvieiinne 1,600,000

13062P  HK 1 | CALIFORNIA ST .. | 01/03/2019........ WELLS FARGO 359,232 300,000

13063B FS 6 | CALIFORNIA ST . v .1 01/07/2019........ BANK OF AMER........ooviiieiinieieiseesesiseenssines 218,231 200,000 | .. g

139078  CZ 0 | CANYONS UT SCH DIST....coiiiiiiiirineieeieeieiesiseresissiresie s sssssssesessees 02/05/2019........ NATL FINANCIAL SERV.....c.cevvirvrveirernrinienes 1,850,499 | oo 1,575,000 | ..oooveeeriereeeeeeeens 11,375

155048 CN 9 | CENTRAL PUGET SOUND .. | 01/31/2019........ BARCLAYS..... SAT5472 | oo 3,185,000 79,625

179093  KJ 7 | CLACKAMAS CNTY OR SCH DIST .. | 03/12/2019........ HILLTOP SECURITIES.......ooiiiiiiiiieinrieeeeieieeieiesiseeniniees 2,492,698 | ..o 2,135,000 25,501

20774Y  3C 9 |CONNECTICUT ST HEALT... .. | 03/20/2019........ GOLDMAN SACHS.......... 4,084,306 | .oovvecreireenieis 3,285,000 36,956

20774Y  7H 4 |CONNECTICUT ST HEALT... . .. | 02/11/2019. BARCLAYS..... 2,778,323 ..2,250,000 3,750

235241 TC 0 |DALLASTX AREA RAPID TRNSIT SALES TAX REV .. | 03/15/2019........ BANK AMERICA MERRILL 2,710,109 | ..o 2,160,000

25476F  XH 6 |DISTRICT COLUMBIA......... .. | 03/04/2019........ BANK AMERICA MERRILL 1,383,851 | oo 1,125,000

3128MJ  4A 5 |FGLMC .| 03/05/2019........ CITIGROUP........ccovvuner. 2,016,321 | oo 2,016,710

31307W  3E 2 |FHLMC 01/04/2019........ BANK OF NEW YORK.......covvuerieniireriniineierinninns 5,045,459 | ..o 4,970,131

3135G0 U9 2 |FEDERAL NATL MTG.... .. | 01/14/2019........ BANK AMERICA MERRILL 5,005,300 | ..oovreirrerireiieeees 5,000,000

3136B3  UT 5 |FEDERAL NATL MTG.... .. | 01/14/2019........ BANK AMERICA MERRILL 4,981,250 | oo 5,000,000

3137BR N7 6 |FHLMC .. | 01/15/2019........ BANK OF ...t ssssssenes 540,102 | ..coverieieeees 542,135

31396W  3U 8 |FEDERAL NATL MTG... .. | 01/16/2019. WELLS FARGO 6,403,441 .......5,440,676

3140HD  J7 0 |FEDERAL NATL MTG.... .. | 02/2712019........ FNMA o 13,922,428 | ..o 13,634,819

3140HL  3C 8 |FEDERAL NATL MTG.... .. | 03/01/2019........ CIT GROUP.. 330,635 315,125

3140HP  4H 7 |FEDERAL NATL MTG.... .1 03/01/2019........ CIT GROUP.. 524,610 500,000

3140J) NW 5 |FEDERAL NATL MTG.... .| 1211712018........ PNC CAPITAL 10,039,412 9,730,765

3140J4J P8 6 |FEDERAL NATL MTG .. | 01/30/2019. FNMA... 11,429,223 11,211,131

3140JL  4M 3 |FEDERAL NATL MTG.... .. | 02/08/2019........ MORGAN STANLEY 18,697,346 ....17,999,852 27,000

3140Q9 5P 4 |FEDERAL NATL MTG .. 1 03/01/2019........ CIT GROUP.. 524,557 278

31418C  4M 3 | FNMA PASSTHRU MAS527 ..ottt .1 03/01/2019........ CIT GROUP.. 193,871 184,776 | .. . 103 [ 1o

353204 AW 0 | FRANKLIN CTY OH. ..ot ssssssessensssssenss | soesesessssnes 03/19/2019........ BARCLAYS..... 1,164,860 | ..o 1,000,000 | oo 15,278 [1FE....coiviviercienne

366155 M7 1 | GARLAND TEX INDPT SC .. | 02/14/2019........ RBC CAP.. 2,289,437 | oo 1,950,000

425538  CW 3 |HENNEPIN CNTY MN .. | 01/28/2019........ RBC CAP.. 2,632,550 | oo 2,205,000

438687 FS 9 |[HONOLULU HAWAIICITY............ .. 1 01/29/2019........ MORGAN STANLEY. 1,632,737 1,425,000

442348 6T 0 |[HOUSTON TEX ARPT SYS, .. | 02/04/2019. CITIGROUP.. 2,731,675 ..2,500,000

442403  LX 7 [HOUSTON TEX INDPT SC.. .. | 01/30/2019........ CIT GROUP.. 1,643,528 | ..o 1,430,000

45200F  FS 3 [ILLINOIS ST FIN AUTH REVENUE .. | 02/28/2019........ JP MORGAN......covririerieiereeieresissiesieiees 500,000 500,000

45200F  VH 9 [ILLINOIS ST FIN AUTH REVENUE .. | 02/28/2019........ BARCLAYS..... 4,500,000 ..4,500,000

45203H  Z6 2 |ILLINOIS ST FIN AUTH REVENUE .. | 01/28/2019........ BARCLAYS..... 2,957,625 | .ooooieeee e 2,500,000

45506D V7 7 |INDIANA ST FIN AUTH REVENUE... .. | 01/23/2019. WELLS FARGO 4,194,640 ..3,470,000

46246K 4N 9 |IOWAFIN AUTH REV. .. | 01/24/2019........ WELLS FARGO 1,888,964 ..1,660,000 40,808 |1FE......cccoovvviirinne

495098 YU 3 [KING CNTY WASH SCHD .. | 01/22/2019........ JEFFERIES & CO.... 5,002,358 | .....ovvrerrieriereenis 4,160,000 30,622 | 1FE

544495 5V 2 | CALIFORNIA ST DEPT WTR RES PW. .1 02/19/2019........ GOLDMAN SACHS.. 3,360,224 | ..o 2,800,000 23,722 |1FE

544495  6U 3 |LOS ANGELES CADEPT WTR & PWR......cooiiiirieieieieeiereeseiesesisseesisssneseniens | coeresesisnnes 02/25/2019........ BARCLAYS..... 2,783,915 | .o 2,415,000

544646  6J 6 |LOS ANGELES CA UNIF SCH DIST. .. | 01/25/2019........ BARCLAYS..... 1,839,080 ..1,505,000

54811B  SQ 5 [LOWER COLORADO..........cccovvrrrurirs .. | 03/15/2019........ CIT GROUP........cccouuuu. 1,390,960 ..1,150,000

575898 CR 0 |MASSACHUSETTS ST POR .. | 01/18/2019........ USBCORP........oerireriiirierisieiesisereesenienes 261,993 250,000

581664 GY 9 |MCKINNEY TX INDEP SCH DIST. .. | 01/17/2019. BANK AMERICA MERRILL 468,200 400,000

59259Y  AE 9 | METROPOLITAN TRANSN .| 02/20/2019........ MORGAN STANLEY......coooviiviririerirereierirerenineenes 5,000,000 | ..oorvvrririnereeens 5,000,000
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59261E  AH 2 [ METROPOLITAN TRANSN......cvtiiiiiiiiiireiisisiiesiseissssssesssssesse s sessessssssnsessssssansns | ossssesansnenes 01/07/2019........ BANK OF ..ot ssssnsenes 296,691 | oo 300,000 | .o 182 |1FE
59447P 7P 0 [MICHIGAN FIN AUTH RE.......coiiiiiriininiireisnise e sssessessssssesesssssessessne | oenenessnenenes 01/14/2019........ FTN FINANCIAL 4,619,843 | oo 3,925,000 | ........... 26,984 | 1FE
59447T TV 5 | MICHIGAN ST FIN AUTH REVENUE .| 01/10/2019........ GOLDMAN SACHS.......... 592,705 | ..o 500,000 |........ 1FE
60374V EJ 8 |MINNEAPOLIS MINN HEA .. | 01/30/2019........ WELLS FARGO 2,000,000 | ..o 2,000,000 | ooocvoiiriieinie s 1,674 |1FE .
60528A  BY 9 |MISSISSIPPI BUSINESS..........cccocenue .. | 03/01/2019........ MORGAN STANLEY.... 5,000,000 | ..coorevrririenieieeeienis 5,000,000 |........ 1FE
646066 N8 9 |NEW JERSEY ST EDL FA .1 0111712019........ NATL FINANCIAL SERV.. 602,610 | oo 500,000 [ ..voverrereirieeirereeeeeena 1,458 | 1FE .o
646136  4A 6 |NEW JERSEY ST TRANSN 01/11/2019........ WELLS FARGO 2,257,364 | ..o 2,015,000 | cooovererinrrieeiereeee e 24,628 | 2FE......ccoiviin
646139  ZY 4 |NEW JERSEY ST TPK AU .. | 02/07/2019........ MORGAN STANLEY 1,270,004 | oo 1,070,000 .6,242 | 1FE...
64966F A8 7 [NEWYORKN Y...coooioiviriierninns .. | 02/26/2019........ T D SECURITIES 2,500,000 | ..o 2,500,000 2,738 | 1FE...
64966M SW 0 [NEW YORKNY .. | 03/07/2019........ HILLTOP SECURITIES......omiieiirieinrierinsieeiesisesesisseenieiees 2,903,080 | ..o 2,370,000 {1 S
64966Q BB 5 |NEW YORKNY.. .. | 03/19/2019. WELLS FARGO 2,661,011 <0nr.2,280,000 1FE
65829Q CF 9 |NORTH CAROLINA ST LTD OBLIG .. | 02/28/2019........ BARCLAYS..... 4,690,396 | oo 4,060,000 1FE
677660 UZ 3 |OHIO ST WTR DEV AUTH WTR POLL CONTROL RE .. | 02/2712019........ BANK AMERICA MERRILL 3,259,883 | ...ooiiciiea 2,620,000 |........ 1FE
67766W XK 3 |OHIO ST WTR DEV AUTH.......cocoovvenee .| 03/08/2019........ MORGAN STANLEY .....coooiiivirieeiveinisnirereninnines 5,000,000 | ...ooevrrieees 5,000,000 | .oooovoierireniinie s 1,699 [1FE e
67766W  XQ 0 |OHIO ST WTR DEV AUTH WTR POLL CONTROL RE.........ovniierricrniieirenierineisnins | ceerererineens 02/22/2019........ VARIOUS 8,509,977 | oo 6,965,000 | ..oocerrrririeriereneee e 64,214 | 1FE ..o
708796 G6 8 |PENNSYLVANIA HSG FIN .. | 02/01/2019........ 2,020,000 | ..oovoieiireieeeaes 2,000,000 23,078 |1FE
70914P  E3 2 |PENNSYLVANIA ST. .. | 01/09/2019........ 3,387,542 | oo 2,890,000 46,160 | 1FE....coiiviiiinie
70914P  YQ 9 |PENNSYLVANIA ST GO .. | 02/19/2019........ 2,216,536 | ..o 1,915,000
70914P  ZT 2 |PENNSYLVANIAST.. .. | 03/04/2019. 1,828,202 ..1,570,000
70914P  ZU 9 | PENNSYLVANIA ST.. .. | 02/22/2019........ 3,319,959 | oo 2,870,000
709224  XC 8 |PENNSYLVANIA ST TPK .. | 01/28/2019........ STIEFL. oo 1,849,792 ..1,600,000
717817 QP 8 | PHILADELPHIA PA ARPT.......cccconc.. .. | 01/28/2019........ BARCLAYS..... 1,775,299 ..1,675,000
76541V TA 5 |RICHMOND VA .. | 02/05/2019........ GOLDMAN SACHS.......... 3,393,521 | coovieieieceeeeee e 2,795,000
768738 YH 3 |RIVERHEADNY... .. | 01/02/2019. JANNEY MONTGOME 1,150,336 ..1,045,000
796269 WM 6 | SAN ANTONIO TEX INDP............ .. | 02/25/2019........ MORGAN STANLEY.....cooviuirmiiriiriereisnirererineenes 2,989,987 | ..o 2,480,000
821686 X2 3 |SHELBY CNTY TN .. | 02/28/2019........ CIT GROUP..........cc..... 1,954,912 ..1,600,000
821686 X5 6 |SHELBY CNTY TN .| 02/06/2019........ BANK AMERICA MERRILL 1,226,500 ..1,000,000
837123  GT 9 | SOUTH CAROLINA ST PORTS AUTH PORTS REVEN 02/07/2019........ MORGAN STANLEY ...t 1,684,168 | ..o 1,445,000
882854  ZV 7 | TEXAS WATER DEV BRD...... .. | 02/14/2019........ VARIOUS 5,013,621 | oo 4,125,000
91412H EM 1 |UNIV OF CALIFORNIA CA REVENUES .. | 03/20/2019........ USB SECURITIES........cviiieiniieiseieierineeessssesenienes 1,498,583 | ..o 1,255,000
947K MK 4 [UNIVERSITY COLO ENTE.......ooiiiiiiiiieieisisriesisesisesi e .. | 01/24/2019........ GOLDMAN SACHS.......... 1,265,913 1,250,000
91417K X3 0 [UNIV OF COLORADO O ENTERPRISE REV. .. | 01/25/2019. BARCLAYS..... 2,030,210 ... 1,650,000
915138 NZ 0 |UNIVERSITY OF TOLDEO.......ccccovmrrmirireriririrnriiniins .. | 03/14/2019........ PERSHING DLU......cooiiriiiieiriiesissiiesiesisssssssessseenienes 2,463,820 | ..oooviieen 2,000,000
917661 S9 2 [UTICA MI CMNTY SCHS......c.cccrvvmrrnn .. | 02/20/2019........ STIEFL. oo 2,667,700 | ..o 2,500,000
928172 L8 6 |VIRGINIA ST PUBLIC BLDG AUTH PUBLIC FAC .. | 03/20/2019........ WELLS FARGO 3,005,814 | .oooiiociicaa 2,660,000
938782  FP 9 | WASHINGTON DC MET AREA TRANSIT AUTH GROS .. | 03/05/2019........ BARCLAYS..... 1,815,976 | ..o 1,555,000
940157 W6 3 | WASHINGTON MD SUBURBAN SAN DIST......cocniiiiniicinnienes .1 01/16/2019........ BARCLAYS..... 3,681,334 .......3,025,000
3199999. Total - Bonds - U.S. Special REVENUE aNA SPECIAI ASSESSIMENES. .. ... v.ruuirrireirsiresieiersassieeersass | eeoessessasesesssssssssasssessassseeessasssessasssessesssessessasssessessasesessasssessanssessessasssessessasssesssessessanssessassanssessoessnssesssessassassessansansse | absesssessossanssessossnssasssnsssssanssessansnssanss | fossssssosssnssasssessonsnssassan 248,348,117 | oo 225,066,070
Bonds - Industrial and Miscell:
00101 AH 9 | THE ADT CORPORATION. ....ccvtirirriiireriniieeresiersessiesissssseessssiessessesssssssenssssenne | sossesessessnes 03/13/2019........ VARIOUS 700,656 | ..ooovvvrieicinicieiinine 725,000
001546 AT 7 | AK STEEL CORP.....cooiiiieieicisireie ettt esssesesiennnins | coesesessssanes 01/15/2019........ BANK AMERICA MERRILL 12,240 12,000
00164V AD 5 |AMC NETWORKS INC.. .. | 01/15/2019........ BANK AMERICA MERRILL 15,787 16,000
00164V AE 3 |AMC NETWORKS INC.. .. | 01/15/2019........ BANK AMERICA MERRILL 1,918 ...2,000
00165A  AH 1 |AMC ENTERTAINMENT INC.... .. | 01/15/2019........ BANK AMERICA MERRILL 14,800 16,000
00165C  AB 0 | AMC ENTERTAINMENT INC. .. | 01/15/2019. BANK AMERICA MERRILL 13,500 15,000
00191A  AC 0 |[ARDFINSA .| 03/14/2019........ JP MORGAN......cviriitierieieieee e 738,375 | oo 750,000
00404A  AJ 8 | ACADIA HEALTH CO INC....coouieiiriiiiiiiciiniicissieiesissiesie s sisessss s esssiss | eeseeesssenenes 01/15/2019........ BANK AMERICA MERRILL 18,620 19,000
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00404A  AM 1 | ACADIA HEALTHCARE CO INC......cooviiirririieieiisissisisisssiesssssseesssssssssssensssss .1 01/15/2019........ VARIOUS 148,156 | oo 181,000 | o 3,551 [4FE.....ocovvviirine
00489L  AC 7 |ACRISURE LLC/ACRIS................. .1 01/18/2019........ JP MORGAN......cviiririerinreieeeveeiseeesienees 310,000
00774C  AB 3 |AECOM .1 01/15/2019........ BANK AMERICA MERRILL 18,500
007903  AX 5 |ADVANCED MICRO DEVIC .| 01/15/2019........ BANK AMERICA MERRILL 14,040
00790X  AA 9 |ADVANCED DISP SVCS |..... .| 02/14/2019........ WELLS FARGO 251,875
013092  AA 9 |ALBERTSONS COS INC / .1 01/2212019........ BANK AMERICA MERRILL 530,000
013093 AD 1 |ALBERTSONS COS LLC/S .1 01/15/2019........ VARIOUS 693,842
013817 AU 5 |ALCOAINC .| 01/15/2019........ BANK AMERICA MERRILL 6,180
013817 AV 3 |ALCOAINC .1 01/15/2019 BANK AMERICA MERRILL 8,180
02005N  AY 6 |ALLY FINL INC .1 01/15/2019........| VARIOUS 546,051
021332 AF 8 |ALTA MESA HOLDINGSLL.... . 02/22/2019........ BARCLAYS..... 168,750
02154C  AD 5 | ALTICE FINANCING S.A .1 03/21/2019........ BANK AMERICA MERRILL 510,938
02154C  AE 3 | ALTICE FINANCING SA .1 01/09/2019........ RBC CAP.....covvvrrriree 918,881
023135 BC 9 |AMAZON COM INC .1 02/11/2019........ USBCORP........oeriiiireeiireseiereinienes 496,040 | .o 500,000 TFE. i
02406P AR 1 | AMERICAN AXLE & MFG INC .1 01/15/2019........ BANK AMERICA MERRILL 18,193 19,000 4FE
030506 AA 7 | AMERICAN WOODMARK CORP .1 01/15/2019........ BANK AMERICA MERRILL 12,123 13,000 3FE
030981 AL 8 |AMERIGAS PARTNERS LP............. .1 01/15/2019........ BANK AMERICA MERRILL 21,505 23,000 3FE.
031162 BD 1 |AMGEN INC .1 01/07/2019 PERSHING DLJ......cvrriiiiiieineieie e 1,005,710
031652 BK 5 |AMKOR TECHNOLOGY INC. .1 03/13/2019........ | MORGAN STANLEY... 497,500
035240 AQ 3 |ANHEUSER-BUSCH INBEV .1 02/11/2019 VARIOUS 2,575,520
03674P AL 7 |ANTERO RES FIN CORP.... .1 01/15/2019........ BANK AMERICA MERRILL 10,000
03674X  AC 0 |ANTERO RESOURCES FINANCE .| 12/24]2018........ NOMURAL......ooiiitieinteris e 46,938
03674X  AF 3 | ANTERO RESOURCES FINANCE .| 01/24/2019........ BANK AMERICA MERRILL 367,693 | oo 367,000
03674X  AJ 5 | ANTERO RESOURCES CORP.......c.cocriueririririniiciseieresissiesisssssesesssessssssesenessissene .1 01/15/2019........ BANK AMERICA MERRILL 7,562 ...8,000
037833 BG 4 |APPLE INC . .1 01/29/2019........ CITIGROUP........covvrnen. 1,000,080 | oo 1,000,000 TFE s
038522 AQ 1 |ARAMARKSVCSINC.......ccccvvvrrirunee .1 01/15/2019........ BANK AMERICA MERRILL 17,594 18,000
04021L  AA 8 |ARGOS MERGER SUB INC....... .1 03/15/2019........ VARIOUS 315,320 | .o 459,000
053773 AV 9 |AVIS BUDGET CAR RENT....... .1 01/15/2019........ | BANK AMERICA MERRILL 8,965 ...9,000
053773 BB 2 |AVIS BUDGET CAR RENT....... .1 01/15/2019 BANK AMERICA MERRILL 20,894 21,000
05401A  AB 7 |AVOLON HLDGS FDG LTD... .1 01/15/2019........ BANK AMERICA MERRILL 8,050 ...8,000
05401A  AD 3 |AVOLON HLDGS FDG LTD... .| 02/14/2019........ BARCLAYS..... 355,000 | ..o 355,000
05508R  AE 6 |B&G FOODS INC .1 01/15/2019........ BANK AMERICA MERRILL 23,210 24,000
05565E BC 8 |BMW US CAP LLC .| 02/12/2019........ VARIOUS 1,403,844 | ..o 1,400,000 TFE i
05972M  AA 2 | BANCORP COMMERICAL MORTGAGE TRUST.......c.evrieriniiiirerirereeiseieriesiscereniees .| 03/08/2019........ WELLS FARGO 500,000 1FE
05988L  AA 6 |BANFF MERGER SUBINC........... .1 02/12/2019........ VARIOUS 102,075 SFE...oiiiiii
06051G  HE 2 |BANK AMER CORP... .1 02/12/2019........ VARIOUS 1,471,740 TFE. s
06051G  HQ 5 |BANK AMER CORP.. .1 02/11/2019........ | BARCLAYS..... 1,005,080 1FE
07556Q BP 9 |BEAZER HOMES USAINC...... .| 01/15/2019 BANK AMERICA MERRILL 22,482
085790  AY 9 |BERRY PLASTICS CORP.......cccovuvuee .| 03/06/2019........ VARIOUS 553,956
097751 BF 7 |BOMBARDIER INC .| 03/06/2019........ VARIOUS 456,269
097751  BM 2 |BOMBARDIER INC .1 01/15/2019........ BANK AMERICA MERRILL 188,177
097751 BP 5 |BOMBARDIER INC .1 01/15/2019........ BANK AMERICA MERRILL 41,149
103304 BQ 3 |BOYD GAMING CORP, .| 01/15/2019........ VARIOUS 198,765 .
10373Q  AF 7 |BP CAP MKTS AMER INC .| 02/08/2019........ VARIOUS 1,432,380 1FE....
120111 BM 0 | BUILDING MATLS CORP.. .1 01/15/2019........ BANK AMERICA MERRILL 12,805 3FE
12429T  AE 4 |BWAY HOLDING CO .1 01/15/2019 BANK AMERICA MERRILL 16,743 5FE
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124847  AC 8 |CBS RADIO INC......ooririiiiriieississiesissssie st ssesssssssnsnns. | esssessssnenes 03/14/2019........ JEFFERIES & CO...vvvvviieceseeninis 349,563 | ..o 350,000
1248EP BK 8 [CCO HLDGS LLC / CCO....viivurieeierriieieresiseeesiseisesesi e ssssesssessnnses | eenenesenenenes 01/15/2019........ BANK AMERICA MERRILL 29,775 30,000
1248EP  BM 4 |CCOHLDGSLLC/CCO... .. [ 01/15/2019........ BANK AMERICA MERRILL 45,056 45,000
1248EP  BR 3 |CCOHLDGSLLC/CCO... .. | 01/15/2019........ BANK AMERICA MERRILL 50,108 51,000
1248EP  BX 0 |[CCOHLDGSLLC/CCO.....cocvvenee .. | 01/15/2019........ BANK AMERICA MERRILL 15,000 16,000
12527G AE 3 [CF INDS INC.....oiiiiiiireiirieiiesisissis et .1 01/15/2019........ BANK AMERICA MERRILL 11,075 13,000
12543D AU 4 |CHS/COMMUNITY HEALTH SYS oo senessssieniens | vereseseneenes 02/04/2019........ VARIOUS 234,425 | oo 242,000
125430 BA 7 |CHS/COMMUNITY HEALTH SYS .. | 02/11/2019........ JEFFERIES & CO....ovvvvviierciccsceeiis 357,750 BFE. .
125430  BC 3 |[CHS/CMNTY HEALTH S.....ccoevviiiiirs .. | 03/06/2019........ CREDIT SUISSE SECURITIES 513,152 520,000 |........ 4FE,
125581  GX 0 |CIT GROUP INC .. | 01/31/2019........ BANK AMERICA MERRILL 203,273 | oo 191,000 BFE e
12596J  AB 9 |CNH EQUIPMENT TR... .. | 01/30/2019. BANK AMERICA MERRILL 999,918 .......1,000,000 1FE
126307 AH 0 |CSC HLDGS INC .. | 02/04/2019........ VARIOUS 496,095 | ..o 509,000 AFE...oiei
12652A  AA 1 |CRC ESCROW ISSUER LL .. | 02/22/2019........ VARIOUS 857,500 | ..o 900,000 L SN
12654T  AA 8 | CNX MIDSTREAM PTR/CNX....... .1 01/15/2019........ BANK AMERICA MERRILL 23,640 24,000 4FE
126634  AC 8 |CVRFEFLLC/ICOFF FININC oot 01/28/2019........ BANK AMERICA MERRILL 100,000 | oo 100,000 AFE...oieii
126650 DA 5 |CVSHEALTH CORP........ccccorvririrnrinrinne . | 01/11/2019........ RBC CAP......ovvvrrrirne 998,180 | ..o 1,000,000 2FE..iiiiie
13057Q AG 2 | CALIFORNIA RESOURCES CORP. .. | 01/15/2019........ BANK AMERICA MERRILL 9,630 12,000 5FE
131347 CE 4 |CALLPINECORP s .. | 03/13/2019........ VARIOUS 698,625 700,000 4FE...
131347  CJ 3 |CALPINE CORP .. | 03/20/2019. CIT GROUP.. 296,250 .300,000 4FE
14315N  AH 3 [ CARMAX AUTO OWNER TR.......... .| 01/16/2019........ CS FIRST ..ottt 1,999,868 ..2,000,000 1FE
143436 AL 7 | CARMIKE CINEMAS .. | 01/30/2019........ CS FIRST. 508,750 500,000 3FE...
149123 BV 2 |CATERPILLAR INC .| 01711/2019........ MORGAN STANLEY 1,020,980 ..1,000,000 1FE...
14913Q 2T 5 |CATERPILLAR FINL SVC .. | 02/19/2019........ JP MORGAN......oovtirieiseisieiseieessssiensniees 499,760 | covvvreice s 500,000 1FE
15137T  AA 8 | CENTENE ESCROW | CORP.... .. | 01/15/2019. BANK AMERICA MERRILL 3,030 ...3,000 3FE
156700 AR 7 | CENTURYLINK INC .. | 01/15/2019........ BANK AMERICA MERRILL 23,546 23,000 4FE
156700 AX 4 |CENTURYLINK INC .. | 01/15/2019........ BANK AMERICA MERRILL 15,188 15,000 4FE
15723R  AA 2 |CFX ESCROW CORP. .| 02/05/2019........ JP MORGAN......octmriririerinieieriereriseeesisiees 205,000 | ..o 205,000 3FE.
1591IN AA 3 | CHANGE HEALTHCARE HL.....vvvuiiiiiiieiiiieiseie e sesensssenes 03/20/2019........ VARIOUS 579,425 | oo 583,000 SFE...oiiierciis
15942R  AF 6 | CHAPARRAL ENERGY INC........ccoccnc... .. | 02/22/2019........ JEFFERIES & CO....covvviirececceieis 253,500 | ..o 325,000 BFE...iieeeernnis
16411Q  AB 7 |CHENIERE ENERGY PARTNERS. .. | 01/15/2019........ BANK AMERICA MERRILL 20,843 21,000 3FE.
16412X AG 0 |CHENIERE CORPUS CHRI .. | 01/15/2019........ BANK AMERICA MERRILL 22,055 22,000 3FE
165167  CK 1 | CHESAPEAKE ENERGY CO. .. | 01/15/2019. BANK AMERICA MERRILL 9,800 10,000 4FE
165167 CL 9 |CHESAPEAKE ENERGY CORP ... .. | 01/15/2019........ BANK AMERICA MERRILL 26,600 28,000 4FE
165167 CU 9 | CHESAPEAKE ENERGY CORP....... .. | 01/15/2019........ BANK AMERICA MERRILL 5,910 ...6,000 AFE
165167  CZ 8 |CHESAPEAKE ENERGY CORP....... .. [ 01/15/2019........ BANK AMERICA MERRILL 6,755 ...7,000 4FE
165183  BY 9 | CHESAPEAKE FUNDING IIl LLC .. | 03/20/2019........ BANK AMERICA MERRILL 999,852 | ..o 1,000,000 1FE
172441  AZ 0 |CINEMARK USA INC. .. | 01/15/2019. BANK AMERICA MERRILL 26,730 27,000 4FE
172967 HQ 7 |CITIGROUP INC .. | 01/15/2019........ BANK AMERICA MERRILL 354,402 | ..o 367,000 BFE e
172967 LN 9 | CITIGROUP INC.....cooiiriviiiciriieiieiisciesiesisisesi s .. | 02/08/2019........ VARIOUS 2,456,491 | .o 2,500,000 AFE s
18451Q AN 8 | CLEAR CHANNEL WW HLD .1 02/07/2019........ DEUTSCHE BANK 450,000 | oo 450,000
18683K AM 3 | CLEVELAND-CLIFFSINC........ccccvvvrvrnnee 01/15/2019........ BANK AMERICA MERRILL 32,215 34,000
203372  AM 9 | COMMSCOPE INC .. | 02/13/2019........ BANK AMERICA MERRILL 334,500 350,000
20338Q¢ AA 1 |COMMSCOPE FIN LLC. .. | 02/07/2019........ BANK AMERICA MERRILL 750,000 750,000
210383  AA 3 | CONSTELLIUM NV .. | 01/09/2019........ DEUTSCHE BANK 249,470 | ..o 260,000
216762  AF 1 |COOPER-STANDARD AUTO.... .. | 01/15/2019. BANK AMERICA MERRILL 9,873 11,000
22303Q AN 0 |COVIDIEN INTLFIN S.. .| 02/08/2019........ MORGAN STANLEY......coooviiviririerirereierirerenineenes 1,512,825 | oo 1,500,000
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228701  AF 5 | CROWNROCK LP/CROWNROCK FIN........coeriririrrmririrminisissieresssssessssessssesssnsns | sonveessnssnes 01/15/2019........ BANK AMERICA MERRILL 23,160 24,000 4FE
23131L AA 5 | CURO GROUP HLDGS COR.....ccouririrriiiiireriiiriesise s siseisessesssssssssessessssssssens | soesesesssnnes 01/16/2019........ BANK AMERICA MERRILL 12,133 14,000 AFE,
23291A  AA 5 |DJOFINLLC/DJOFI .. | 01/31/2019........ BAIRD, ROBERT W.....couuiiuiiiiiniiiiieiisieeisieisssiess st nses 363,895 350,000 BFE. .
23311V AG 2 |DCP MIDSTREAM OPERAT .. | 01/16/2019........ BANK OF ..ot 856,375 850,000 3FE.
235822 AB 9 | DANAFING LUXEMBOURG .. | 01/15/2019........ VARIOUS 341,390 357,000 3FE...
23918K  AQ 1 |DAVITA HELTHCARE PARTNER .1 03/21/2019........ VARIOUS 455,195 3FE...
247916 AF 6 | DENBURY RESORCES INC.......coosiieiieiiierieiceieiieseiesesissiessesisseessessssesessssssnsss | coeresessessnes 01/15/2019........ BANK AMERICA MERRILL 12,935 13,000 AFE,
25272K AU 7 |DIAMOND 1 FIN CORP/DIAMOND 2...... .. | 01/15/2019........ BANK AMERICA MERRILL 17,227 17,000 3FE.
25272K AW 3 | DIAMOND 1 FIN CORP/DIAMOND 2...... .. | 01/28/2019........ VARIOUS 676,494 | ..o 650,000
25382F  AB 7 |DIGICEL GROUP LTD......cccocvvurunec. .. | 01/14/2019........ GOLDMAN... 1,207,127 ..1,287,000
25466A  AF 8 | DISCOVER BK .. | 01/18/2019. USBCORP. 247,021 .250,000
254683 CK 9 |DISCOVER CARD EXE TR .. | 01/28/2019........ CITIGROUP.. 999,979 | oo 1,000,000 1FE
254687  CJ 3 |DISNEY WALT CO .. 1 03/20/2019........ EXCHANGE 257,136 250,000 |........ 1FE
254687  CL 8 |DISNEY WALT CO .1 03/20/2019........ EXCHANGE 568,604 . 575,000 |........ 1FE
254687  CQ 7 | DISNEY WALT CO..ovuuieriiiirieirieissninsie st sisseessssssssesiesssssssis s sssssessssssssessens | sossesessnssenes 03/20/2019........ EXCHANGE........coooiiiiireiticsseenie s 996,934 | oo 1,000,000 |........ 1FE
254687  CY 0 | DISNEY WALT CO..ouvuiriireriiicirerisisssssie st ss s ssssssesssssssssasssessnssane .. | 03/20/2019........ EXCHANGE...........ooiieieieiieiecsss et 246,734 | ..o 250,000 |........ 1FE
25470X  AE 5 |DISHDBS CORP............... .. | 01/15/2019........ BANK AMERICA MERRILL 13,098 13,000 [ e 112 |4FE
25470X AJ 4 |[DISHDBSCORP ... .. | 01/15/2019........ BANK AMERICA MERRILL 32,130 34,000 4FE
25470X  AY 1 |DISH DBS CORP... .. | 01/15/2019. BANK AMERICA MERRILL 310,916 | oo 360,000 4FE
26441C  BD 6 |DUKE ENERGY CORP NEW .. | 03/06/2019........ JP MORGAN......ttriiitiiritieeie e 1,000,000 ..1,000,000 2FE
26483E  AJ 9 |DUN & BRADSTREET COR.. .. | 02/01/2019........ BANK AMERICA MERRILL 500,000 500,000 4FE
26483E AK 6 |DUN & BRADSTREET COR.. .. | 02/01/2019........ CITIGROUP........ccovvunec. 150,000 150,000 5FE.
26817R AN 8 | DYNERGY FINANCE /Il INC .. | 01/15/2019........ BANK AMERICA MERRILL 12,511 12,000 3FE
268787  AH 1 |EN ENER/EVEREST ACQFIN .. | 01/16/2019. CITIGROUP.. 2,058 ...4,000 5FE.
29250R  AS 5 |ENBRIDGE ENERGY PART .. [ 01/18/2019........ USBCORP.... 407,565 | ..ooooves 400,000 2FE o
29272W  AB 5 |ENERGIZER HLDGS INC.... .| 011712019........ CIT GROUP..........cc..... 500,000 500,000 |........ AFE,
29273A  AA 4 |ENERGIZER SPINCO INC........coviiiiiiieriniicierie st esienens .| 02/06/2019........ VARIOUS 665,875 700,000 [ oo 4,866 |4FE.......cocovvvierne
29273V AC 4 |ENERGY TRANSFER EQUITY 01/15/2019........ BANK AMERICA MERRILL 15,900 15,000 | oo 288
29273V AG 5 |ENERGY TRANSFER EQUITY..... .. | 01/15/2019........ BANK AMERICA MERRILL 12,870 13,000 187
29355X  AF 4 |ENPRO INDS INC .. | 01/15/2019........ BANK AMERICA MERRILL 13,930 14,000 201
29358Q AH 2 [ENSCOPLC .. | 01/15/2019........ BANK AMERICA MERRILL 8,800 11,000 393
293737  AA 2 |ENTERPRISE MERGER SU.. .. | 01/15/2019. VARIOUS 123,929 | oo 132,000 2,912
29374A  AB 0 |ENTERPRISE FLEET FINANCING LLC .. | 03/12/2019........ WELLS FARGO 1,499,988 ..1,500,000 1FE
29444U AP 1 |EQUINIXINC .. | 01/15/2019........ BANK AMERICA MERRILL 11,330 11,000 28 | 3FE
294440  AQ 9 |EQUINIXINC .. [ 01/15/2019........ BANK AMERICA MERRILL 9,253 ...9,000 3 |3FE
29977TH  AB 6 |EN ENER/EVEREST ACQ FIN .| 01/16/2019........ BANK AMERICA MERRILL 7,175 ...9,000 180 |5FE
30227K  AE 9 |EXTERRAN NRG SOLUTIONS/F.. .. | 01/15/2019. BANK AMERICA MERRILL 14,513 15,000 257 |4FE
30251G  AY 3 |FMG RESOURCES AUG 2006 .. | 01/15/2019........ BANK AMERICA MERRILL 24,375 25,000 434 | 3FE
303250 AE 4 |FAIR ISAAC CORP, .| 01/16/2019........ PERSHING DLJ......voiiiiiiiciceieie e 4,973 ...5,000 46 | 3FE
315786  AC 7 |FIDELITY & GUARANTIY LIFE .1 01/15/2019........ BANK AMERICA MERRILL 15,536 16,000 | .. 186 | 3FE
31740L  AC 7 |FINANCIAL & RISK US......ooiiiiiiiiierissineesierseisee s sissssssesssessssssesessnnens. | soesesesssnnes 01/24/2019........ VARIOUS 1,235,528 | oo 1,304,000 | oo 34,195 |4FE.....cooiiie
32008D  AB 2 | FIRST DATA CORP NEW.......coiiiiiuiiiirieiiieiisieiesissiesi s sssenssnenes .. | 01/15/2019........ VARIOUS 154,350 153,000
345397 VU 4 |FORD MOTOR CREDIT COLLC....... .. | 02/08/2019........ VARIOUS 1,179,904 ..1,150,000
35137L  AC 9 |FOX CORP, .. | 01/15/2019........ GOLDMAN SACHS.......... 500,000 | c.oveerereririeieniereneeeries 500,000
35671D AU 9 | FREEPORT-MCMORAN INC.... .. | 01/15/2019. BANK AMERICA MERRILL 50,440 52,000
35671D AZ 8 | FREEPORT-MCMORAN INC.... .| 02/26/2019........ VARIOUS 870,188 | ..o 900,000
36164Q  MS 4 | GEN ELEC CAPITL. ..ottt ensssesssssseninns | soesesessesnanes 02/08/2019........ VARIOUS 972,150 | oo 1,000,000
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36186C  BY 8 |GMAC s | e 01/15/2019........ BANK AMERICA MERRILL 41,445 35,000 | .o 591 |3FE
36256D AA 4 | GLS AUTO RECEIVABLES TRUST......coviieriiiieiniicesriesiserssssseesssseesssessessesesssenans | seeeressnsenes 02/05/2019........ DEUTSCHE BANK 999,980 | ..o 1,000,000 |........ 1FE
36256U AB 4 | FM FINANCIAL AUTOMOBILE LEASING .. | 02/13/2019........ WELLS FARGO 1,499,922 ..1,500,000 |........ 1FE
36256X AB 8 |GM FINL CON AUTO REC .| 01/08/2019........ RBC CAP....occnrvrrir 1,499,868 ..1,500,000 |........ 1FE
37185L  AG 7 |GENESIS ENERGY LP/ G .. | 01/30/2019........ VARIOUS 552,574 | ..o 581,000
37185L  AJ 1 |GENESIS ENERGY LP/ G .1 01/15/2019........ BANK AMERICA MERRILL 6,475 ...7,000
374276  AJ 2 |GETTY IMAGES INC 02/13/2019........ JP MORGAN.......comrririeriireeseereeseeesienees 150,000 | oo 150,000
38141G WD 2 | GOLDMAN SACHS GROUP. .. | 02/08/2019........ VARIOUS 1,389,069 | ..o 1,400,000 TFE s
383909 AE 8 |GRACEWR & CO CONN .. | 01/15/2019........ BANK AMERICA MERRILL 9,234 ...9,000 3FE
383909 AF 5 |GRACEWR &CO CONN .. | 01/15/2019........ BANK AMERICA MERRILL 25,491 25,000 3FE
384637 AA 2 | GRAHAM HOLDINGS CO.. .. | 01/16/2019. WELLS FARGO 10,416 10,000 3FE
389284 AA 8 | GRAY ESCROW INC .| 01/15/2019........ BANK AMERICA MERRILL 12,213 12,000 4FE
389375 AJ 5 |GRAY TELEVISION INC .. | 01/15/2019........ BANK AMERICA MERRILL 2,915 ...3,000 4FE
389375  AK 2 | GRAY TELEVISION INC........cccoevveririranee .1 01/15/2019........ BANK AMERICA MERRILL 4,820 ...5,000 | .. AFE,
402635 AE 6 | GULFPORT ENERGY CORP 01/15/2019........ BANK AMERICA MERRILL 13,720 14,000 [ oo 196 |4FE
402635 AH 9 | GULFPORT ENERGY CORP.... .. | 01/15/2019........ BANK AMERICA MERRILL 5,520 ...6,000
402635 AL 0 | GULFPORT ENERGY CORP.... .. | 01/15/2019........ BANK AMERICA MERRILL 20,460 22,000
402635 AP 1 | GULFPORT ENERGY CORP .. | 01/15/2019........ BANK AMERICA MERRILL 9,200 10,000
40390D AA 3 |HLF FING SARLLLC/... .. | 01/16/2019. NOMURA.. 15,140 15,000
404030 AH 1 |H&E EQUIPMENT SERVICES INC .. | 01/15/2019........ BANK AMERICA MERRILL 23,167 24,000
404119  BQ 1 |HCA INC CALLABLE NOTES........ .. | 01/15/2019........ BANK AMERICA MERRILL 35,020 34,000
404119  BR 9 [HCAINC .| 01/15/2019........ BANK AMERICA MERRILL 21,315 21,000
404121 AC 9 [HCAINC .. | 01/15/2019........ BANK AMERICA MERRILL 63,860 62,000
404121 AD 7 |HCAINC .. | 01/15/2019. BANK AMERICA MERRILL 35,558 33,000
40537Q AP 5 |HALCON RESOURCES CORP . o .. | 01/15/2019........ BANK AMERICA MERRILL 18,260 22,000
40573L AL 0 [HALFMOON PARENT INC.....coeiiiirieiiiiieieie s .. | 02/11/2019........ CITIGROUP........ccocovvuner. 1,013,360 | oo 1,000,000
428040 CG 2 |HERTZ CORP......cccovrurrirnn .1 01/15/2019........ BANK AMERICA MERRILL 15,880 16,000
428040  CT 4 [HERTZ CORP....cooviviirtireisiissiesissisisesi ettt sisntenss | essssesassnenes 03/13/2019........ VARIOUS 120,668 | ..o 119,000
436440 AK 7 |[HOLOGIC INC .. | 01/15/2019........ BANK AMERICA MERRILL 3,880 ...4,000
44644A  AH 0 |HUNTINGTON NB COLUMB .. | 02/19/2019........ RBC CAP....c.ovvvvrrrirene 999,090 | oo 1,000,000
450310  BZ 3 |ISTARINC .. | 01/15/2019........ BANK AMERICA MERRILL 19,690 20,000
450310  CC 3 |ISTARINC .. | 01/15/2019. BANK AMERICA MERRILL 5,954 ...6,000
45332)  AA 0 |RACKSPACE HOSTING..... .. | 03/19/2019........ VARIOUS 321,000 | .o 350,000
45672N  AG 6 |INFORUSINC .. | 01/15/2019........ VARIOUS 524,633 | oo 525,000
45688C  AA 5 |INGEVITY CORP. .. | 01/15/2019........ BANK AMERICA MERRILL 7,380 ...8,000
458247  AY 1 |INTELSAT JACKSON HLD.... .. | 01/15/2019........ BANK AMERICA MERRILL 27,878 27,000
458247  BA 2 |INTELSAT JACKSON HLD .. | 01/15/2019. BANK AMERICA MERRILL 54,135 54,000
465349  AA 6 |ITALICS MERGER SUB I........ .. | 02/27/2019........ CIT GROUP........cccouuuu. 353,875 | .o 350,000
46647P  AD 8 | JP MORGAN CHASE BANK.. .. | 02/08/2019........ VARIOUS 1,490,823 ..1,500,000
46647P AV 8 | JP MORGAN CHASE BANK.. .1 02/12/2019........ CITIGROUP........cvvvrnen. 256,168 . 250,000
46649) AA 6 |JP MORGAN CHASE CMBS, 01/08/2019........ JP MORGAN.......coiririeeirireieeeesiseeesieenees 1,479,375 | oo 1,500,000
475795 AD 2 |JELD-WEN INC.......... .. | 01/15/2019........ BANK AMERICA MERRILL 3,520 ...4,000
48250N  AB 1 |KFC HLD/PIZZA HUT/TACO .. | 01/15/2019........ BANK AMERICA MERRILL 31,078 31,000
516806 AD 8 |LOREDO PETROLEUM INC .. | 01/15/2019........ BANK AMERICA MERRILL 12,415 13,000
526057 BN 3 |LENNAR CORP. .. | 01/15/2019. BANK AMERICA MERRILL 3,016 ...3,000
526057 CD 4 |LENNAR CORP. .1 01/15/2019........ BANK AMERICA MERRILL 2,865 ...3,000
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526057  CP 7 |LENNAR CORP......cooviiiiriiiieriiieie s ssessssssesssssssssssssssssssensenss | soosesessossnes 01/15/2019........ BANK AMERICA MERRILL 13,341 13,000 [ e 217 |3FE
526057  CR 3 |LENNAR CORP......ociiiiieiiiciicireie ettt ssssssseninnins | coesesessssnes 01/15/2019........ BANK AMERICA MERRILL 2,058 2,000 | e 22 |3FE
527298 BM 4 |LEVEL 3 FINANCING INC .. | 01/15/2019........ BANK AMERICA MERRILL 18,240 19,000 272 | 3FE
53219L AR 0 |LIFEPOINT HEALTH INC .. | 01/15/2019........ BANK AMERICA MERRILL 15,000 15,000 248 | 5FE
53627N  AA 9 | LIONS GATE CAPITAL HOLD... .. | 01/15/2019........ BANK AMERICA MERRILL 19,850 20,000 268 |4FE
552704 AB 4 |MEG ENERGY CORP .1 02/21/2019........ VARIOUS 140,855 | .o 154,000 787 |4FE
552704  AD 0 |MEG ENERGY CORP.......oimiiiriireicinrirete sttt ssisessesisseessssssesesssesnssns | soesesessssnes 01/15/2019........ BANK AMERICA MERRILL 4,200 4,000 | e 6 |3FE
552953  BX 8 |MGM RESORTS INTERNATIONAL.. .. | 01/15/2019........ BANK AMERICA MERRILL 29,252 27,000 744 | 3FE
552953  CA 7 |MGM RESORTS INTERNATIONAL.. .. | 01/15/2019........ BANK AMERICA MERRILL 35,819 34,000 3FE
552953 CC 3 |MGM RESORTS INTERNATIONAL.. .. | 03/14/2019........ NOMURAL......ooiiiitinteei e 732,875 | oo 700,000 BFE e
552953  CE 9 |MGM RESORTS INTERNATIONAL.. .. | 01/15/2019. BANK AMERICA MERRILL 14,018 14,000 3FE
55303X AC 9 |MGP ESCROW ISSUER/CO-ISS ... .| 01/15/2019........ BANK AMERICA MERRILL 10,211 10,000 3FE
553283  AB 8 |MPH ACQUISITION HOLDINGS  ......cocoiiiiicriricinssicsisissiesesissssnsiins .. | 01/15/2019........ BANK AMERICA MERRILL 24,625 25,000 5FE.
55342U  AH 7 | MPT OPERATING PARTNE.......c.ciiiiiiiiieieiissieis e nees .1 01/15/2019........ VARIOUS 260,321 | oo 267,000 BFE e
563571 AL 2 | MANITOWOC CO INC......ocvuiirirriiieeiniieissiesesissisesiss e sessssssssseniensssnsene | eessesesenenes 03/11/2019........ JP MORGAN......ocvtmriirieriiieierieresiseeeriesiees 355,000 | ..o 355,000 4FE,
575385 AA 7 |MASONITE CORP .. | 01/15/2019........ BANK AMERICA MERRILL 14,053 14,000 3FE
576485 AE 6 |MATADOR RES CO. .. | 01/15/2019........ BANK AMERICA MERRILL 6,860 ...7,000 4FE
577081  AY 8 |MATTELINC.. .. | 02/12/2019........ JEFFERIES & CO.... 135,563 150,000 4FE...
577081 BA 9 |MATTEL INC.. .. | 01/25/2019. MORGAN STANLEY. 368,000 .400,000 AFE,
577081 BB 7 |MATTEL INC.. .. | 03/05/2019........ VARIOUS 576,188 600,000 4FE...
58502B AC 0 | MEDNAXINC .. | 02/19/2019........ JP MORGAN.... 349,125 350,000 3FE e
58772T AB 6 | MERC-BENZ AUTO LEASE .. | 01/23/2019........ JP MORGAN.... 399,997 1FE
588056 AR 2 |MERCER INTL INC .. | 01/15/2019........ BANK AMERICA MERRILL 4,154 ...4,000 3FE
589433 AB 7 |MEREDITH CORP .. | 01/15/2019. VARIOUS 171,024 .168,000 4FE...
595620 AT 2 |MIDAMERICAN ENERGY C .. | 01/07/2019........ MIZUHO.....cooiiiiiiescssessese e 1,498,665 ..1,500,000 1FE
59565X  AB 6 | MIDCONTINENT EXPRESS............ .. 1 02/13/2019........ CS FIRST. 523,750 500,000 |........ AFE,
61691P  AA 8 | MORGAN STAN CAP.......... .| 01/08/2019........ MORGAN STANLEY 1,483,125 21,500,000 [ oo 3,581 [1FE ..o
61744Y  AJ 7 [MORGAN STANLEY ..ottt sssssssesssssssssessssssssessssssssns | osssssassenes 01/07/2019........ MIZUHO.....oiiiiiieessisssssss s 987,453 | oo 1,000,000 | cooveveriiireeeee s 7,459 [1FE....coivivirininne
624758  AE 8 |MUELLER WTR PRODS IN .. | 01/15/2019........ BANK AMERICA MERRILL 13,933 14,000 81 | 3FE
62539B  AA 3 |MULTI-COLOR CORP .. | 01/15/2019........ BANK AMERICA MERRILL 9,852 11,000 122 |4FE
629377 CC 4 |NRGENERGY INC.... .. | 01/15/2019........ BANK AMERICA MERRILL 5,221 ...5,000 7 |3FE
629377  CE 0 |NRG ENERGY INC .. | 01/15/2019. BANK AMERICA MERRILL 8,978 ...9,000 12 | 3FE
637432 NS 0 |NATIONAL RURAL UTILS......cooiiiiiiiiiiriritiiesinesieeie s .. | 01/28/2019........ MIZUHO....covieriiiiriitiesinesiesieseseissiens 1,496,655 | ....ovoviiie 1,500,000 1FE
63938C  AC 2 |NAVIENT CORP. .. | 01/15/2019........ BANK AMERICA MERRILL 8,058 ...8,000
63938C  AD 0 |NAVIENT CORP. .. | 01/15/2019........ BANK AMERICA MERRILL 14,280 14,000
63938C  AJ 7 |NAVIENT CORPORATION.. .. | 01/15/2019........ BANK AMERICA MERRILL 5,487 ...6,000
63946B  AD 2 [NBC UNIVERSAL INC .. | 01/11/2019. BARCLAYS... 1,026,370 ..1,000,000
64072T  AA 3 |NEPTUNE FINCO CORP .. | 02/04/2019........ CITIGROUP........ccccourrunee 867,188 750,000 .
64072T AE 5 |CSC HOLDINGS LLC.......cccovvvrrrrrrrrirene .. | 01/09/2019........ BANK AMERICA MERRILL 706,968 | ..o 655,000 32,423 |4FE
B4110L  AS 5 [ NETFLIX INC....oiiiiiiiiicieiieei et .1 01/15/2019........ BANK AMERICA MERRILL 37,050 39,000 518 | 3FE
65341X  AA 6 | NEXSTAR ESCROW CORP.......cveiiieiiieieieierisniseie et ssssssssenissisessens. | oeneeesssenenes 01/15/2019........ BANK AMERICA MERRILL 19,200 20,000 | oo 538 |4FE
65409Q BB 7 |NIELSEN FIN LLC/ NIELSEN .. | 01/15/2019........ BANK AMERICA MERRILL 24,645 25,000 340 |4FE
65441V AA 9 [NINE ENERGY SVC INC........cccoovvrrunee .. | 01/15/2019........ BANK AMERICA MERRILL 5,970 ...6,000 128 |4FE
654740  AX 7 |NISSAN MTR ACCEP COR.......... .. | 01/04/2019........ PERSHING DLJ 977,160 | oo 1,000,000 10,631 [1FE ..o
65504L AN 7 |NOBLE HOLDINGS INTL LTD .. | 01/16/2019. PERSHING DLJ 3,277 ...4,000 95 | 5FE
65504L AP 2 |NOBLE HOLDINGS INTL LTD .1 01/15/2019........ BANK AMERICA MERRILL 10,140 12,000 21 |5FE
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65504L  AQ 0 |NOBLE HOLDINGS INTL LTD .| 01/15/2019........ BANK AMERICA MERRILL 4,571 ...5,000 188 |4FE
670001  AA 4 |NOVELIS CORP. .1 01/15/2019........ BANK AMERICA MERRILL 13,948 14,000 4FE
670001  AC 0 |NOVELIS CORP. .1 01/15/2019........ BANK AMERICA MERRILL 279,501 | oo 296,000 AFE...iieiis
674215  AG 3 | OASIS PETROLEUM INC .| 01/15/2019........ BANK AMERICA MERRILL 25,935 26,000 4FE
68245X  AE 9 [1011778 B.C. UNLIMIT. .1 01/15/2019........ VARIOUS 142,773 | oo 150,000 AFE...oiieini
69073T AR 4 | OWENS-BROCKWAY GLASS... .1 01/15/2019........ BANK AMERICA MERRILL 4,131 ...4,000 4FE
693522 AG 9 |PQCOEP .1 01/16/2019........ BARCLAYS..... 2,081 ...2,000 AFE,
693522 AH 7 |PQCORP. .1 01/15/2019........ VARIOUS 154477 | oo 164,000 BFE. .
695114  CU 0 |PACIFICORP.......ccccovvverrrrrirene .| 02/25/2019 MITSUBISHI.........cccevenee 998,150 | oo 1,000,000 1FE
70014L  AA 8 | PARK AEROSPACE HOLDINGS......... .1 01/15/2019........ | BANK AMERICA MERRILL 5,069 ...5,000 3FE
70014L  AC 4 |PARK AEROSPACE HOLDINGS......... .1 01/15/2019........ BANK AMERICA MERRILL 25,425 26,000 3FE
70014L  AD 2 |PARK AEROSPACE HOLDINGS... .1 01/15/2019........ BANK AMERICA MERRILL 9,819 10,000 3FE
701885 AH 8 |PARSLEY ENERGY LLC FINAN.... .1 01/15/2019........ BANK AMERICA MERRILL 21,450 22,000 4FE
71376L  AB 6 | PERFORMANCE FOOD GRO........cocmiiiiiieiiieiiesisiesiesssssssesisssssesessesnssssesenes .1 01/16/2019........ BARCLAYS..... 17,960 18,000 AFE,
716768 AC 0 |PETSMARTINC......cccoovvirirniinriras . 03/14/2019........ VARIOUS 533,960 | ..ocverireriririenieeeeeris 657,000 BFE. ..
72431P AA 0 |PISCES MIDCO INC .1 01/15/2019........ BANK AMERICA MERRILL 11,370 12,000 5FE
73107G  AA 1 |POLARIS INTERMEDIATE .1 01/15/2019........ BANK AMERICA MERRILL 22,757 23,340 5FE
737446  AK 0 |POST HLDGS INC. .| 01/15/2019 BANK AMERICA MERRILL 13,203 14,000 4FE
737446  AM 6 |POST HLDGS INC. .1 01/15/2019........ | BANK AMERICA MERRILL 37,035 38,000 4FE
737446 AN 4 |PORT HOLDINGS INC .1 01/15/2019 BANK AMERICA MERRILL 15,278 16,000 4FE
740212 AK 1 |PRECISION DRILLING CORP..... .1 01/15/2019........ BANK AMERICA MERRILL 13,440 14,000 3FE
74166M  AA 4 |PRIME SEC SVCS BORRO .1 02/13/2019........ JEFFERIES & CO....covvvviicrcresceris 317,625 | oo 300,000 AFE...oiiieiis
74166M  AB 2 |PRIME SEC SVCS BORRO .1 03/21/2019........ DEUTSCHE BANK 900,000 | oo 900,000 3FE
74733V AC 4 |QEP RESOURCES INC . 02/07/2019........ CS FIRST ..ot 72,938 75,000 BFE e
74733V AD 2 |QEP RESOURCES INC .1 01/15/2019........ BANK AMERICA MERRILL 39,258 41,000 3FE.
74736K  AE 1 |QORVO INC .1 01/15/2019........ BANK AMERICA MERRILL 8,865 ...9,000 3FE.
74840L  AB 8 |QUICKEN LNS INC .1 01/15/2019 BANK AMERICA MERRILL 197,726 | oo 211,000 BFE e
75281A  AS 8 | RANGE RESOURCES CORP .1 01/15/2019........ | BANK AMERICA MERRILL 6,331 ...7,000 3FE
75281A AU 3 |RANGE RESOURCES CORP .| 02/05/2019........ VARIOUS 201,375 | oo 200,000 3FE.
75524D AP 5 |RBS GLOBAL INC .1 01/15/2019........ BANK AMERICA MERRILL 15,968 17,000 4FE
75606D AC 5 |REALOGY GRP LLC/REAL .1 01/30/2019........ BARCLAYS..... 99,500 | oo 100,000 4FE,
761735 AT 6 |REYNOLDS GRP ISS/REYNOLD .1 01/15/2019........ BANK AMERICA MERRILL 41,671 42,000 4FE
761735 AV 1 |REYNOLDS GRP ISS/REYNOLD .| 01/25/2019........ VARIOUS 406,145 SFE ..
77340R  AK 3 |ROCKIES EXPRESS PIPE .1 01/18/2019........ USBCORP........ooerireriririeeisieeesiseresieseenes 356,344 2FE....
77846E  AA 3 |[ROSSLYN PORTFOLIO TRUST.......... .| 01/08/2019........ GOLDMAN SACHS.......... 1,496,719 1FE....
779382 AR 1 |ROWAN COMPANIES .1 01/15/2019 BANK AMERICA MERRILL 10,433 4FE
78388) AV 8 | SBA COMMUNICATIONS C.. .1 01/15/2019........| VARIOUS 108,963 4FE,
78442F  EQ 7 |NAVIENT CORP.........ccc.e. .| 01/15/2019........ BANK AMERICA MERRILL 50,309 3FE.... .
78442F  ET 1 |SLM CORP .1 01/29/2019........ MORGAN STANLEY......c.ovievimirierinereiinrireresineenas 237,813 | e 250,000 BFE e
78454L  AH 3 |SM ENERGY CO .1 01/15/2019........ BANK AMERICA MERRILL 19,950 21,000 4FE
78454L AN 0 | SM ENERGY CO .1 01/15/2019........ BANK AMERICA MERRILL 9,825 10,000 4FE
78466C  AC 0 | SS&C TECHNOLOGIES IN .| 03/14/2019........ MORGAN STANLEY.....coovvivmriiiiriireiinnirererineenes 885,000 | ..o 885,000 |........ 4FE,
78472C  AA 6 | SOFI CONSUMER LOAN PROGRAM .| 02/12/2019........ GOLDMAN SACHS.......... 1,499,997 .1,500,000 |........ 1FE
785592  AE 6 | SABINE PASS LIQUEFAC... .| 02/08/2019........ VARIOUS 1,499,586 .1,450,000 | ........... 20,422 | 2FE
78573N  AA 0 | SABRE GLBL INC .| 01/15/2019 BANK AMERICA MERRILL 2,025 ...2,000 27 | 3FE
78573N  AB 8 | SABRE GLBL INC .1 01/15/2019........ | BANK AMERICA MERRILL 14,106 14,000 127 | 3FE
80874Y AU 4 |SGMS ESCROW CORP.... .1 01/15/2019 BANK AMERICA MERRILL 61,655 59,000 754 | 5FE




67030

Statement for March 31, 2019 of the FACTORY MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

1 2 3 4 5 6 7 8 9 10
NAIC Designation and
Administrative
Symbol/Market Indicator
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends (a)
80874Y  BA 7 [SCIENTIFIC GAMES INT ..ot esssssssssensnss | osssssansnenes 03/05/2019........ JP MORGAN.......oottiririneinieiseeessssieninines 900,000 | ..o 900,000 |........ 5FE
811054  AG 0 | SCRIPPS EW CO OHIO.......ccoiviireririeeiniiieeeiersesesiseresssseesisssssesessssssssessensssssnens | coesesessessnes 01/16/2019........ WELLS FARGO 13,164 14,000 AFE,
82967N  BA 5 |SIRIUS XM RADIO INC.......cccccorirnririnnee .. | 01/15/2019........ VARIOUS 191,375 200,000 BFE e
83422A  AA 1 [ SOLERALLC / SOLERA........cooiiiiiriieeieristiie sttt .. | 01/25/2019........ MORGAN STANLEY .....covvuevirrirriierinnrirerienereenns 706,063 650,000 5FE.
85172F AL 3 | SPRINGLEAF FINANCE CORP.... .. | 01/15/2019........ BANK AMERICA MERRILL 21,670 22,000 3FE
85172F AN 9 | SPRINGLEAF FINANCE CORP.... .1 01/15/2019........ BANK AMERICA MERRILL 15,263 16,000 3FE
852060 AT 9 |SPRINT CAPITALCORP e nssssnsens | coesesesssnanes 01/03/2019........ CS FIRST ...t sseenenes 265,000 | ..o 250,000 AFE...ieiei
85207U  AE 5 | SPRINT CORP .. | 01/15/2019........ BANK AMERICA MERRILL 57,063 55,000 4FE...
85207U  AF 2 | SPRINT CORP .. | 01/15/2019........ BANK AMERICA MERRILL 82,850 79,000 4FE...
85207U  AJ 4 | SPRINT CORP .. | 01/15/2019........ BANK AMERICA MERRILL 14,458 14,000 4FE
853496 AC 1 |STANDARD INDSINC... .. | 01/15/2019. BANK AMERICA MERRILL 10,175 11,000 3FE
85571B AL 9 | STARWOOD PROPERTY TRUST. .| 01/15/2019........ BANK AMERICA MERRILL 14,720 16,000 3FE
85571B AP 0 | STARWOOD PROPERTY TRUST. .. | 01/15/2019........ BANK AMERICA MERRILL 3,943 ...4,000 3FE.
85572N 6 | STARS GRP HLDS/STARS GRP....... .1 01/15/2019........ VARIOUS 269,005 | ..o 265,000 AFE. ..
858119  AZ 3 | STEEL DYNAMICS INC.....coiiiiiriiiiicireiireiceinsire it sssnssesensssienss. | sossesessnsnanes 01/15/2019........ BANK AMERICA MERRILL 10,093 10,000 3FE.
85917N 0 | STERIGENICS NORDION .| 01/16/2019........ BANK AMERICA MERRILL 265,433 | oo 273,000 SFE...oiiiiierciis
86614R  AG 2 | SUMMIT MATERIALS LLC .. | 01/15/2019........ BANK AMERICA MERRILL 6,989 ...7,000 4FE
86614R  AM 9 | SUMMIT MATERIALS LLC.... .. | 02/28/2019........ VARIOUS 343,750 | oo 343,000 4FE
86614W  AD 8 | SUMMIT MIDSTREAM HLD.. .. | 01/15/2019. BANK AMERICA MERRILL 16,650 18,000 4FE
871503 AU 2 | SYMANTEC CORP. .. [ 01/15/2019........ BANK AMERICA MERRILL 6,868 ...7,000 3FE.
87264A AM 7 | T MOBILE USAINC .. | 02/05/2019........ VARIOUS 688,744 | ..o 670,000 16,385 [3FE......cccooviverinin
87264A AP 0 | T MOBILE USAINC .| 01/15/2019........ BANK AMERICA MERRILL 17,866 17,000 6 |3FE
87264A AR 6 | T-MOBILE USA INC .. | 01/15/2019........ BANK AMERICA MERRILL 16,744 17,000 174 | 3FE
87422V AA 6 | TALEN ENERGY SUPPLY LLC. .. | 01/15/2019. BANK AMERICA MERRILL 2,348 ...3,000 AFE
87422V AE 8 | TALEN ENERGY SUPPLY LLC .. | 01/15/2019........ BANK AMERICA MERRILL 4,588 ...5,000 4FE
87470L  AA 9 | TALLGRASS ENERGY .. | 01/31/2019........ VARIOUS 353,719 | v 355,000 BFE e
87470L  AE 1 | TALLGRASS ENERGY .1 01/15/2019........ BANK AMERICA MERRILL 10,050 10,000 3FE
87612B AP 7 | TARGA RES PARTNERS ..... 01/15/2019........ BANK AMERICA MERRILL 11,550 12,000 3FE
87612B BB 7 | TARGA RES PARTNERS ..... .. | 01/15/2019........ VARIOUS 96,710 | coooeeereiereeeee s 102,000 BFE e
87612B  BE 1 | TARGA RES PARTNERS ..... .. [ 01/15/2019........ BANK AMERICA MERRILL 6,773 ...7,000 3FE.
87612B BG 6 | TARGA RES PARTNERS ..... .. | 01/15/2019........ BANK AMERICA MERRILL 5,568 ...6,000 3FE
87612B  BH 4 | TARGA RES PARTNERS ..... .. | 01/15/2019. BANK AMERICA MERRILL 9,007 ...9,000 3FE
87612B  BK 7 | TARGA RES PARTNERS ..... .. | 01/15/2019........ BANK AMERICA MERRILL 561,158 | ..o 561,000 3FE.
88033G CE 8 | TENET HEALTHCARE CORP. .. | 01/15/2019........ BANK AMERICA MERRILL 57,680 56,000 BFE. ..o
88033G CS 7 |TENET HEALTHCARE CORP. .. | 01/15/2019........ BANK AMERICA MERRILL 14,475 15,000 3FE.
88033G CU 2 |THC ESCROW CORPORATION... .. | 01/15/2019........ BANK AMERICA MERRILL 15,560 16,000 4FE
88033G CW 8 | THC ESCROW CORPORATION... .. | 01/15/2019. BANK AMERICA MERRILL 21,285 22,000 5FE
880336 CX 6 |TENET HEALTHCARE CORP. .. | 01/22/2019........ BARCLAYS..... 700,000 | ..o 700,000 4FE,
88047P  AA 2 | TENN MERGER SUB INC .. | 01/15/2019........ BANK AMERICA MERRILL 13,640 16,000 5FE
88165F  AF 9 | TEVA PHARMACEUTICAL .1 01/23/2019........ RBC CAP....c.ovvvrrrirene 144,375 | oo 150,000 3FE..iiiiiccii
887320 AW 8 | TIME WARNER CABLE INC.......c.ooiiiiiiriiieisrireneissiesissssesesiessssssesesisssssesensns | coesesessesnnes 01/11/2019........ BARCLAYS..... 557,310 | cooevvirereeeeeeereseeenis 550,000 2FE e
893526 DK 6 | TRANSCANADA CORP. .. | 01/07/2019........ WELLS FARGO 1,007,000 ..1,000,000 1FE...
893647 AZ 0 |TRANSDIGM INC .. | 02/112/2019........ VARIOUS 849,208 . 879,000 4FE...
893830 BE 8 | TRANSOCEAN INC... .. | 03/13/2019........ VARIOUS 279,523 | oo 263,000 BFE. ..
893830 BF 5 | TRANSOCEAN INC... .. | 01/15/2019. BANK AMERICA MERRILL 18,240 19,000 5FE
90331H  PB 3 | US BANK ASSN CINCINN. .| 01/28/2019........ USBCORP........oerieiirieeieiceeisereeseseenes 300,000 | .o 300,000 1FE
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911365 BE 3 |UNITED RENTALS NORTH AMERICAL.......c.otiiiiriirirerisinsissiersssssessssiseessssssssenes | sosreessssnes 01/15/2019........ VARIOUS 805,010 | oo 828,000 | ..ooovrvriiercirieeeeees 15,180 [3FE.....coivvviercirinne

911365 BG 8 |UNITED RENTALS INC 01/15/2019........ BANK AMERICA MERRILL 5,536 ..6,000 | e 2 |3FE

911365 BK 9 |UNITED RENTALS INC .. | 01/15/2019........ BANK AMERICA MERRILL 13,258 13,000

912909 AM 0 |UNITED STATES STL CO. .. | 01/15/2019........ BANK AMERICA MERRILL 26,123 27,000

91336R  AA 2 |UNIVARUSAINC .. | 02/05/2019........ CS FIRST ...t 513,313 | s 500,000

914906 AR 3 | UNIVISION COMMUNICATIONS... .1 01/15/2019........ BANK AMERICA MERRILL 13,988 15,000

91739V AA 6 |USIS MERGER SUB INC 02/19/2019........ VARIOUS 151,720 | oo 158,000

91740P  AC 2 |USA COMPRESSION PART. .. | 01/23/2019........ NOMURA. 13,101 13,000

91740P  AD 0 |USA COMPRESSION PART. .. | 02/21/2019........ JP MORGAN . 600,000 | ..o 600,000

91832V AA 2 |VOC ESCROW LTD .. | 01/15/2019........ BANK AMERICA MERRILL 18,193 19,000

91911K  AD 4 |VALEANT PHARMACEUTICALS .. | 01/15/2019. BANK AMERICA MERRILL 17,021 17,000

91911K  AK 8 | VALEANT PHARMACEUTICALS .| 01/15/2019........ BANK AMERICA MERRILL 5,200 ...5,000

91911K AN 2 | VALEANT PHARMACEUTICALS .. | 01/15/2019........ BANK AMERICA MERRILL 17,730 18,000

91911X AV 6 | VALEANT PHARMACEUTICALS .. | 01/15/2019........ BANK AMERICA MERRILL 20,140 19,000

91911X AW 4 | VALEANT PHARMACEUTICALS.........oviiieriiiriiernsicsesiseississiersesisessesissesessessssinenes. | eeseessssenenes 02/22/2019........ JP MORGAN......ocvtmriirieriiieierieresiseeeriesiees 516,250 | ..o 500,000

92047W  AB 7 | VALVOLINE INC.... .. | 01/15/2019........ BANK AMERICA MERRILL 12,268 13,000

92047W  AC 5 |VALVOLINE INC.... .. | 01/15/2019........ BANK AMERICA MERRILL 12,066 12,000

92343E AL 6 |VERISIGN INC. .. | 01/15/2019........ BANK AMERICA MERRILL 6,808 ...7,000

92532W  AA 1 | VERSUM MATERIALS INC... .. | 01/16/2019. DEUTSCHE BANK 19,006 19,000

92676X  AD 9 |VIKING CRUISES LTD .. | 01/15/2019........ BANK AMERICA MERRILL 11,760 12,000

92769X AM 7 |VIRGIN MEDIA FINANCE PLC . .. | 01/24/2019........ MORGAN STANLEY .....coooiiivirieiiernisnirereninninas 295,500 | ..o 300,000

92840V AA 0 |VISTRA OPERATIONS CO . .| 01/15/2019........ BANK AMERICA MERRILL 14,109 14,000

92840V AB 8 |VISTRA OPERATIONS CO . .. | 01/22/2019........ JP MORGAN 522,000 522,000

928668 AM 4 | VOLKSWAGEN GROUP AME... .. | 01/09/2019. RBC CAP.. 738,420 .750,000

92933B  AK 0 | WMG ACQUISITION CORP .. | 03/18/2019........ CS FIRST ..o 101,750 100,000

92933B AP 9 | WMG ACQUISITION CORP .. | 01/23/2019........ VARIOUS 196,128 203,000 .

931142 EE 9 |WALMART INC....ccorivirrrirernrrrierireins .. | 02/11/2019........ CS FIRST ..ottt 1,030,090 ..1,000,000 | .. ; 1FE...

93369K  AA 3 [ WAND MERGER CORP......ooutiiiiiiriitieiisieisssisis s ensssns 01/15/2019........ BANK AMERICA MERRILL 23,403 23,000 | .ooverirreierein 10 |4FE

949746  SL 6 |WELLS FARGO CO NEW. .. | 02/08/2019........ VARIOUS 1,406,280 | ...oovvorerircrirenerei 1,400,000 {15 S

95081Q  AK 0 |WESCO DISTRIBUTION INC .. | 01/15/2019........ BANK AMERICA MERRILL 17,262 17,000 81

958102 AM 7 | WESTERN DIGITAL CORP... .. | 01/15/2019........ BANK AMERICA MERRILL 10,835 12,000 241

962178 AN 9 | TRI POINTE GROUP....... .. | 01/23/2019. VARIOUS 192,570 206,000 1,337

966387 AP 7 |WHITING PETE CORP NE......... .. | 01/15/2019........ BANK AMERICA MERRILL 19,750 20,000 368

966387 BG 6 |WHITTING PETROLEUM CORP .. | 01/15/2019........ BANK AMERICA MERRILL 15,440 16,000 6

969260 AH 3 |LYON WILLIAM HOMES INC...... .. | 01/15/2019........ BANK AMERICA MERRILL 3,015 ...3,000 89

96926D AU 4 | WILLIAM LYON HOMES INC .. | 01/15/2019........ BANK AMERICA MERRILL 24,705 27,000 612

96926 AC 1 |WILLIAM CARTER CO .. | 02/28/2019. VARIOUS 452,625 .450,000

969506  AB 8 | WILLIAMS SCOTSMAN .. | 02/25/2019........ JEFFERIES & CO.....ovvvvrveririirierienierienes 539,125 550,000 458

98212B  AE 3 |WPXENERGY INC .. | 01/15/2019........ BANK AMERICA MERRILL 10,725 11,000 196

98212B  AG 8 | WPXENERGY INC .1 01/15/2019........ BANK AMERICA MERRILL 17,600 16,000 | .. . 609

98212B  AH 6 | WPXENERGY INC 01/15/2019........ BANK AMERICA MERRILL 12,675 13,000 [ .o 96

983793 AG 5 | XPO LOGISTICS INC .. | 02/19/2019........ CIT GROUP.. 850,000 850,000

984121  CQ 4 | XEROX CORP .. [ 01/31/2019........ RBC CAP 839,188 900,000

989194 AM 7 |ZAYO GROUP LLC/ZAYO.. .. 1 02/19/2019........ VARIOUS 252,625 | ..o 250,000

989194 AP 0 |ZAYO GROUP LLC/ZAYO .. | 01/15/2019. BANK AMERICA MERRILL 15,240 16,000

BL2618 39 7 |ARBY'S RESTAURANT .1 02/19/2019........ GOLDMAN SACHS.......... 910,594 | ..o 925,000




LL'¥030

Statement for March 31, 2019 of the FACTORY MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

1 2 3 4 5 6 7 8 9 10
NAIC Designation and
Administrative
Symbol/Market Indicator

CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends (a)
071734 AC 1 | BAUSCH HEALTH CO...cvovviiirireriiisississessie e ssessssessesssssenss. | soeseessossnes 02/22/2019........ JP MORGAN.......oottiririneinieiseeessssieninines 200,000 | .o 200,000 |........ 3FE

07813Z  BZ 6 | BELL CANADAL........oiiiceec ettt ssnnenas | renasesenenenes 02/04/2019........ RBC DEXIA......ooiiiiireieerseiete s 4,020,800 | oo 4,000,000 | ......... 53,967 | 2FE

097751 AY 7 |BOMBARDIER INC .. | 03/01/2019........ BARCLAYS..... T73,550 | oo 764,000 20,745 |4FE

097751 BJ 9 |BOMBARDIER INC .. | 01/15/2019........ BANK AMERICA MERRILL 13,370 14,000 215 |4FE

097751 BT 7 |BOMBARDIER INC .. | 02/28/2019........ CIT GROUP............... 100,000 | oo 100,000 |........ 4FE,

443628  AF 9 |[HUDBAY MINERALS INC............ .1 01/15/2019........ BANK AMERICA MERRILL 17,213 17,000 | oo 27 |4FE

47788Z  AB 7 | JOHN DEERE FINANCIAL 01/10/2019........ RBC DEXIA......ooiiiiiieieieiseieee s 9,029,610 | oo 9,000,000 |........ 1FE

539481 AL 5 |LOBLAW COSLTD .. | 02/04/2019........ RBC DEXIA......oiiiiiiiiniissieiissiceississsiss s BATT,950 | oo 5,000,000 2FE...

552704 AC 2 |MEGENERGY CORP .. | 02/21/2019........ VARIOUS 97,228 | oo 106,000 4FE...

575385 AB 5 |MASONITE INTL CORP N. .. | 01/15/2019........ BANK AMERICA MERRILL 4,888 .5,000 3FE

68245X  AC 3 [1011778 B.C. UNLIMIT.. .. | 03/21/2019. VARIOUS 512,618 520,000

683715 AB 2 |OPEN TEXT CORP . .| 01/15/2019........ BANK AMERICA MERRILL 10,250 10,000

69867D  AA 6 | PANTHER BG AGGREGATO.... .. | 03/18/2019........ JP MORGAN.... 200,000 200,000

69867D AC 2 |PANTHER BG AGGREGATO.... .1 03/18/2019........ JP MORGAN.... 550,000 . 550,000

775109 AV 3 |ROGERS COMMUNICATION. ......cvuririrriiiiririiiceresiereeesssiesiesessesessssssssensensssssneens. | sossesessnssanes 02/04/2019........ RBC DEXIA......comiiiiiiieieieisties st 5,188,700 | ..o 5,000,000

878742 AS 4 |TECK RESOURCES LTD .. | 01/15/2019........ BANK AMERICA MERRILL 10,780 11,000

87971M  AX 1 |TELUS CORP. .. | 02/04/2019........ DESJARDIN.............. 3,086,250 | ... 3,000,000

91831A AB 7 |VRXESCROW CORP.... . 02/2212019........ VARIOUS 896,565 922,000

02156L  AA 9 |ALTICE FRANCE S A. D 01/09/2019. HSBC 247,575 .250,000

05567L T3 1 |BNP PARIBAS/BNP PA D... 01/11/2019........ CITIGROUP.......ccevevienee 1,034,590 ..1,000,000 |........ 1FE

06738E AP 0 |BARCLAYSPLC.... D... 02/21/2019........ JP MORGAN.......comiirierieieisee s 704,351 | oo 705,000

06738E  BF 1 |BARCLAYSPLC.... D... 02/08/2019........ VARIOUS 971,892 | oo 1,000,000
21685W BT 3 | COOPERATIEVE CENTRAL D.... 01/11/2019........ RBSSCOTT ..ottt 1,025,300 | ..o 1,000,000 500 [1FE

225433  AK 7 |CREDIT SUISSE GRP FD. D 01/08/2019. MORGAN STANLEY. 992,580 ..1,000,000

251525 AT 8 |DEUTSCHE BANKA G D... 01/11/2019........ MITSUBISHI.......c.covvuee 486,015 | oo 500,000

404280 BR 9 [HSBC HLDGS PLC.......cccovvverrrrnne D... 02/08/2019........ HSBC.....ooe e 992,150 | oo 1,000,000 1FE...

46115H AT 4 | INTESA SANPAOLO S P....viriiiiicieiicieeieieissie sttt D... 02/01/2019........ DEUTSCHE BANK 274,725 | ..o 300,000 .

53944Y  AC 7 |LLOYDS BKG GROUP PLC...... | DN 01/04/2019........ CS FIRST ..ottt sses 483,705 | oo 500,000 [ ..ovovereereiiiereirereeeeeineae 7,375 [1FE ..o
80281L  AD 7 | SANTANDER UKPLC ..|D.... 01/08/2019........ BNP PARIBAS.............. 984,790 | oo 1,000,000
81725W  AJ 2 | SENSATA TECH BV. .. |D.... 01/24/2019........ MORGAN STANLEY......ccvtuiriiiernrieieiseierisines 149,125 | oo 150,000

85529V AA 2 |STARFRUIT FINCOBYV. D... 01/09/2019........ BANK AMERICA MERRILL 145,875 150,000

88167A AC 5 | TEVA PHARMACEUTICAL .|D 01/25/2019. MORGAN STANLEY.... 234,375 .250,000

88167A  AD 3 | TEVA PHARMACEUTICAL .. |D.... 01/25/2019........ MORGAN STANLEY.... 223,750 250,000

90261X  GD 8 [UBS AG STAMFORD BRH........coiiiiiiiiiieeinriesieiisesesiesessssisessesssssesssssssesessenenes D... 02/08/2019........ VARIOUS 1,433,564 ..1,400,000 | ......... 22,235 | 1FE

90352)  AF 0 |UBS GROUP FUNDING SWITZERLAND AG D.... 01/31/2019........ UBS SECURITIES.......cootiieiiieieiieiseiresesissiesiniees 550,000 550,000 |........ 3FE.

947075 AN 7 | WEATHERFORD INTL LTD.....otiiiiieiiniiiisiissisns s senssnsssesensnes | DI 02/04/2019........ BANK AMERICA MERRILL 104,816 | oo 150,000 | oo 7,036 |5FE......ccooiniiiinninns
3899999. Total - BoNds - INAUSEIAl ANA MISCEIIANEOUS..............c.ovoviviieieceieiieiicteteeceeee ettt tetetesee eetatteteseteteseseeaetesseaetes s asaeseesesetesesaseesessesesesssassesaesesetessesesasnsesesessssesesseseees s sssesesssseeessssesesassseesasssetesassssessssnsesesasnns | eaesessssssesasnssssessssesesasnssssasssesesasssenans | eteterssesesssesesssesasseeses 154,898,245 | ...cocvovvvereeiee 155,559,340 | .ooooevevreeeeeee 1,162,701 |............ XXX.ooveene

Bonds - SVO Identified Funds
464288 51 3 |ISHARES IBOXX HIGH YIELD CORP.......ccoiiiiriiiinniinristisnsserssnssssenssssenssnssnssesenes | onrssessnenenes 03/18/2019........ BANK AMERICA MERRILL. ...c.ocitieiisnisisrisersss s enssnsenssnssensenssness | eosesesssssensssssessssssenssssnnes 34,798.000 | ..ooveiriiiiieinirnies 2,984,102 | XXX..ovvriarirees 4
8199999. Total - Bonds - SVO Identified Funds... 2,984,102 0 0
Bonds - Bank Loans

BL2397 98 4 |STERIGENICS INTLINC .........cc...... .. 1 02/19/2019........ GOLDMAN SACHS.. 909,344 925,000 |........ 4FE,

BL2414 59 9 |MOHEGAN TRIBAL GAMING AUTHORITY .| 02/14/2019........ GOLDMAN SACHS.......... 756,000 800,000 |........ 4FE

BL2499 38 4 |FLEXACQUISITION COINC 02/19/2019........ GOLDMAN SACHS.......... 491,875 | oo 500,000 |........ AFE,

BL2562 96 7 |MITCHELL INTERNATIONAL .. | 02/20/2019........ GOLDMAN SACHS.. 917,375 950,000 |........ 4FE

BL2636 86 0 |CHARTER NEXUSINC .1 02/19/2019........ GOLDMAN SACHS.. 609,375 625,000 |........ 4FE
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CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends (a)
BL2640 30 0 |SS&C TECHNOLOGIES HOLDINGS, INC........cccovervrvriinns .| 12/31/2018........ GOLDMAN SACHS.......... 212,315 | oo 213,382 | 3FE
BL2641 45 6 |SS&C TECH HOLDINGS INC .| 12/31/2018........ GOLDMAN SACHS.......... 80,866 | ..o 81,272 | 3FE
BL2642 70 2 |SABRE GLBLINC .| 02/20/2019........ GOLDMAN SACHS.......... 869,000 | ..o 875,000 | e 3FE.
BL2687 21 0 |BROOKFIELD PROPERTIES .| 02/14/2019........ GOLDMAN SACHS.......... 723,438 | oo 90,000 | 3FE
BL2704 56 9 |VERTAFOREINC .1 02/19/2019........ GOLDMAN SACHS.......... 612,156 | .ovovvvereerrrrcrerserennn.625,000 oo 4FE
BL2714 43 6 | SEVERIN ACQUISITION .1 02/19/2019........ GOLDMAN SACHS.......... 904,906 | .....oovririrncrcriinienenn 925,000 | e 4FE
BL2725 04 4 |FLEXACQUISITION COINC .1 02/19/2019........ GOLDMAN SACHS.......... 443,813 | oo 480,000 | AFE
BL2768 42 4 |CENTRALSQUARE TECH(TRITECH) .1 02/19/2019........ GOLDMAN SACHS.......... 541,750 | oo 550,000 | 4FE
BL2849 31 5 |COMMSCOPE INC .1 02/07/2019 GOLDMAN SACHS.......... 569,250

BL2935 86 6 | TRAVELPORTLLC .103/18/2019 GOLDMAN SACHS.......... 725,000

8299999, TOtAl = BONGAS = BANK LOANS...........oveiiiiiitiieiiieieiitcteiet ettt ettt ettt ettt esebebessesessssesesess  tssesessssesesessssesessssesesessssesessesesesassssesessesesesassesesassesesessssesesassesesessesesesassnsesessesesesassesesessesesesassesesessesesessnsesasessesesesases  sresesssses 9,366,463

8399997. Total - Bonds - Part 3......... ....708,214,762 .671,456,066

8399999. Total - Bonds ....108,214,762 .671,456,066

Common Stocks - Industrial and Miscell

000361 10 5 |AAR CORP 02/08/2019........ SANFORD BERNST ....couuiiuiitireeiiitiresisieisesiesie st sesesssessssssssenssssssssenes | seresssssesessnssssssessessesensene 11,092.000 | cooveoveeereriieeeeeneees 407,976 XXX

011659 10 9 | ALASKA AIR GROUP INC .| 01/31/2019 SANFORD BERNST... 2,627.000 164,964 XXX

013872 10 6 |ALCOA CORP. .101/10/2019........ | SANFORD BERNST... 2,608.000 75,078 XXX

016255 10 1 |ALIGN TECHNOLOGY INC . 02/22/2019........ COWEN.......otitiiitie bbbt | oebiesssses st 58,000.000 | ...ovvvrvreririrerieriniiinnins 14,707,537 XXX

02079K 10 7 |ALPHABET INC .1 02/07/2019........ COWEN 5,500.000 6,025,999 XXX

02209S 10 3 |ALTRIA GROUP INC .1 01/30/2019........ COWEN 250,000.000 | .eoeorrvrererireriiieeenieis 11,874,950 XXX

025932 10 4 | AMERICAN FINL GROUP INC .| 01/10/2019........ SANFORD BERNST.......otiiriiririiiiiinsiiesienissesssissssessenssssessssssssssenienes | evveees 817.000 76,099 XXX

055622 10 4 |BP AMOCO PLC .| 02/06/2019........ VARIOUS......cooiiieititierie ittt nseniens | evirerissiessesssssensenenss s 320,000.000 | .evonverrerirerinireieriees 13,310,734 XXX

06652K 10 3 | BANKUNITED INC .| 02/08/2019........ SANFORD BERNST ....covuiiiiiirerieicisnsiersssseiesssissessssssssssessssssssessssssssenss | osvesssessenes 2,635.000 92,610 XXX

08579X 10 1 |BERRY PETE CO .| 03/05/2019........ VARIOUS......cooiiiicieie st ssssssnseens. | seriessssesessssssssessesseneenend 65,567.000 XXX

126650 10 0 |CVSCORP .1 01/28/2019 VARIOUS ..ottt sssniens | artserinsies e ees 135,000.000 [ ..ooovvrreririrerieirerenienis 9,041,009 XXX

171798 10 1 |CIMAREX ENERGY CO. .| 01/30/2019........ | SANFORD BERNST... 5,407.000 394,053 XXX

204166 10 2 | COMMVAULT SYSTEMS .| 03/20/2019........ SANFORD BERNST... 2,880.000 181,781 XXX

21676P 10 3 | COOPER-STANDARD HLDS. .1 01/10/2019........ SANFORD BERNST ....covuiiriiireiiiisineisisssssiesssisesesssssssssssesssssssssesssssssssenss | osvesssensenes 1,244.000 86,421 XXX

222795 10 6 |COUSINS PPTYS INC . 02/2712019........ SANFORD BERNST ..ottt sississeesssssssessessssssssesisssssssenss | seressssesessnssssssesssessensesend 61,035.000 | ..cooveerrerierenieeereieeenn 570,810 XXX

232806 10 9 |CYPRESS SEMICONDUCTOR CORP.. . 02/27/2019........ SANFORD BERNST.....coouiiiiiiireriricisiereisseiessssisssessssesssssienssssssessssssssenes | osvsssesenenes 6,019.000 92,832 XXX

235825 20 5 |DANAHOLDINGS CORP. . 03/20/2019........ SANFORD BERNST......oouiiiiinieiniisieieiseieeeississssessesesssssesessesssessessesssssssensenes | venae 22,220.000 411,040 XXX

254687 10 6 |DISNEY WALT CO .1 03/20/2019........ SPINOFF ..ottt snssiens | esbssseninenes 5,047.000 545,571 XXX

35137L 10 5 |FOXCORP CLASS A......cccovvvrriniians .| 03/20/2019........ SPINOFF ...ttt niens | etesssiessisessee st ensesies 287,966.000 | ..o 13,451,752 XXX

375558 10 3 | GILEAD SCIENCES .| 02/06/2019 VARIOUS ..ottt nseniens | evirerissiessesssssenseneessens 150,000.000 [ .ooovervrrerirerierenirieeins 10,295,585 XXX

419879 10 1 |HAWAIIAN HOLDINGS.. .101/10/2019........ | SANFORD BERNST... 6,274.000 176,666 XXX

457187 10 2 |INGREDION INCORPRTD .1 01/30/2019........ SANFORD BERNST... 910.000 90,337 XXX

488401 10 0 |KEMPER CORPORATION .1 01/07/2019........ SANFORD BERNST... 3,720.000 242,902 XXX

501242 10 1 |KULICKE & SOFFA INDS .| 03/04/2019........ SANFORD BERNST... 8,734.000 178,018 XXX

521865 20 4 |LEARCORP.......ccccovvmirmirrierrircinnienns .1 01/07/2019........ SANFORD BERNST......cooiiririreriiirierieisesesisessssssseessssisseesssssssesesssenssssesesenes | evene 662.000 84,528 XXX

55303A 10 5 | MGM GROWTH PROPERTIE .1 01/2912019........ SANFORD BERNST .....ovuiiiiiieiiiisisneieisssssiesssisssesssssssssssessssssssesssssssssenss | osvesssensenes 5,972.000 174,681 XXX

58933y 10 5 |[MERCK& COINC .1 0111712019........ VARIOUS ..ottt sssniens | evsreriesiessesssssensesenssees 360,000.000 | ..vooverrerirerinirererieis 27,033,552 XXX

67020Y 10 0 [ NUANCE COMMUNICATIONS INC .| 02/28/2019........ SANFORD BERNST.....coomiiiiiireriiicinrierssiseiessssisssesisssssssssesisssssssessssssssenes | osvessesenenes 5,676.000 95,042 XXX
68268W 10 3 | ONEMAIN HOLDINGS INC.......cccovvvvirririnrirerniiirees .| 01/10/2019 SANFORD BERNST......cooiiiiiiiiiiininsisisisieississiessssssssssesssssssesssssenssenes | ovvnisnnsenes 3,648.000 99,253 XXX

703481 10 1 |PATTERSON-UTI ENERGY INC [ 01/11/2019........ | SANFORD BERNST ..ottt ensssssesesssssssnes | seressesssssessessassessesinsenes 10,885.000 XXX

74733V 10 0 |QEP RESOURCES INC .| 12/24]2018........ SANFORD BERNST........ctiiiiiiiriniiniieiisiieniesisssesssissssessessssssnssasssienes | svsssiesienes 5,240.000 XXX

759351 60 4 | REINSURANCE GROUP AMER .......coiiiiiiiiiernnisieeise e sisssssssesesssnins | aeeessesinsenes 02/28/2019........ SANFORD BERNST......cvoiiriririiiintiesierssesesisesssssseessssssesessssssesesssesssssssesenes | ovenes 666.000 XXX
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81211K 10 0 [ SEALED AIR CORP.....ocvuiiiireririciresie sttt ensessans | ensssesansnenes SANFORD BERNST ....ovtuiiiiiiireiiiieisesisisisssssssssssseessssssssesssssssssssssesssssssssenss | sovessssesesssssssssesssssnssassns 18,910.000 | .oovverrieireeercieicnd 671,915 XXX e |
830566 10 5 | SKECHERS U S AINC.....c.coiiiieiiiieeiiseiseiseieiseiene st sesssnsessessssssensns | soesesessssnes SANFORD BERNST......cooriiiiirriiieierierssiseiesissisesesssesesessssesssssssssesssssnssenes | oevsssenenenes 3,610.000 82,576 XXX e 1
87161C 50 1 |SYNOVUS FINL CORP. SANFORD BERNST.... 5,040.000 180,940 XXX |
87305R 10 9 | TTM TECHNOLOGIES INC SANFORD BERNST.... 5,300.000 62,267 XXX |
87724P 10 6 | TAYLOR MORRISON SANFORD BERNST ....ouiiuiiiireriiitiresieieisesiesiesisseesisesesesssensssssssesesssssssenes | sevsessnsesessnsssssesssessessenene 10,749.000 | cooveevecererieireeriereeieeenes 201,746 XXX | L
904214 10 3 |UMPQUA HLDGS CORP SANFORD BERNST ....ovviiiiiireiirieineieisssssiesssssesesssssssssssessssssssesssssssssenss | osvesssensnenns 4,711.000 82,702 XXX e |
929740 10 8 |[WABTEC CORP et enns | cosesenssnanes SPINOFF ...ttt niens | eereessssesessss st enene 10,511.880 | oo 240,620 XXX e |
931142 10 3 |WAL-MART STORES INC ALEX BROWN. ...ttt nsssnenes | soresiesssssessensssssessesissas 35,000.000 | .ooorerrerieireriiceeniens 3,395,466 XXX |
947890 10 9 |WEBSTER FINANCIAL CORP SANFORD BERNST.......ccoiiiiiiiiirieieissiseiesissisesesssessssssiesssssssesssssenssenes | ovvnsseseenes 1,670.000 84,513 XXX L
960413 10 2 | WESTLAKE CHEM CORP SANFORD BERNST ....ouuiiuiitireiiitienieiessesiesie st enssessssssssenssssssssenes | sereessssesessnsissssessesseseesene 10,533.000 790,248 XXX L
98956P 10 2 |ZIMMER HOLDINGS INC.. SANFORD BERNST ..119,000.000 ....12,085,616 XXX |
G3198U 10 2 [ESSENT GROUP LTD SANFORD BERNST......cooriiiirriiirienieresiseienissisesesssesesessssesssssssssessssssesenes | oevsssenenenes 2,079.000 72,948 XXX L
G81276 10 0 | SIGNET JEWELERS LIMITED SANFORD BERNST.....coumiiiiiiireriiicissiersssstiessssisssessesesssssiesssssssssessssssssenes | esvsssessnenns 2,710.000 98,190 XXX |
8676EP 10 8 |SUNOPTAINC COWEN.......oviiiiriee st | eriserississs e ees 364,000.000 | ..o 1,564,666 XXX e 1
226718 10 4 |CRITEOS.A SANFORD BERNST.....ouuiiuiitireriiitisenisieesesiesiesisseesisisssesssessssssssenssssssssenes | sereessssesessnssssssessesseseesene 10,736.000 | cooveovercererieiceeiereeieeenes 279,010 XXX L
G1890L 10 7 |CAPRIHOLDINGS LTD SANFORD BERNST ....ovvtiiiiiiirirrisiesisisissssessessssesessssssssessssssssssssesssssssssenss | sovessssesessssssssesssssnssansns 15,058.000 | ..oovuvvrerereirririercieniceenad 679,405 XXX e |
G3223R 10 8 [EVEREST RE GROUP LTD .|C.... SANFORD BERNST.....ccoumiiiriiireriiitienineressesieriesisseessssssesesssessssssssessssssssnenes | eees 429.000 96,029 XXX L
G6564A 10 5 | NOMAD FOODS LTD. Cuovrer SANFORD BERNST 9,458.000 174,211 XXX |
9099999. Total - Common Stocks - Industrial and Miscellaneous ..131,084,159 XXX 0
Common Stocks - Parent, Subsidiaries and Affiliates
30277@ 10 1 |FMIC HOLDINGS, INC............. CAPITAL CONTRIBUTION.. 65,394 XXX K
87282@ 10 4 |TSBLOSS CONTROL CONSULTANTS, INC............. CAPITAL CONTRIBUTION.. 319,371 XXX e K
9199999. Total - Common Stocks - Parent, SUDSIAIANES AT AFIIBEES...........iiiiiii it etttk e enisrsias 384,765 XXX | 0 O S
Common Stocks - Mutual Funds
01900T BD 6 |ARROWSTREET INTL EQY ACWI EXUS TRST FND......ccccocvumririririnninnireiiieniens [ e ARROWSTREET INTL EQUITY ACWI US TRST FD...cccoevurviireriiiiesiciininens | v 1,393,663.480 | ..oovvrvrvrrrrierrini 150,000,000 XXX
464287 23 4 |ISHARES MSCI EMERGING MKT INDEX ETF COWEN.......oviiiiie s | eriseriesiss s sanns s 840,000.000 35,333,594 XXX e
464288 24 0 |ISHARES MSCI ACWIEX US ETF COWEN.......iviiiii ettt | coresieienste e enenen 2,010,000.000 . 89,605,007 XXX
922042 77 5 | VANGUARD FTSE ALL WORLD EX-U...ociviiiiiiiiiiiirsiissierississsessssisnsssssnssssssssnssseses | sessesssnssnes COWEN. ...ttt ettt enssnsnenes | cerensssssssessesssanssensnes 1,640,000.000 | ..vocvivinniiriiriisisneies 79,668,302 XXX
9299999. Total - Common Stocks - Mutual Funds ..354,606,903 XXX 0
9799997. Total - Common Stocks - Part 3........ccccoeiviivinnines ..486,075,827 XXX 0
9799999. Total - Common Stocks.........ccoveverninans ..486,075,827 XXX 0
9899999. Total - Preferred and Common Stocks. ..486,075,827 XXX 0
9999999. Total - Bonds, Preferred and Common Stocks...... ...1,194,290,589 XXX 3,476,868

(a) For all common stock bearing NAIC market indicator "U" provide the number of such issues:.....1.
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
1 12 13 14 15
NAIC
F Current Bond Designation
0 Year's Interest / and Admini-
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated strative
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange Realized Total Gain | Dividends | Contractual | Symbol/
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | in B./A.C.V. Change in | Carrying Value at | Gain (Loss) | Gain (Loss) (Loss) on Received Maturity Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B/A.C.V. Disposal Date | on Disposal | on Disposal Disposal | During Year Date Indicator (a)
Bonds - U.S. Government
36179N  LF 3 |GNMAPASS-THRU.... .. | 03/01/2019. | MORTGAGE PAYDOWN. 127,141 | ... 127141 ..135,345 )| ... (85) 127,141 08/20/2043.
36179Q 6P 1 | GNMA PASSTHRU MA2678... .. 03/01/2019. | MORTGAGE PAYDOWN 170,952 | wccveeeee 170,952 | .ccveeeee 180,007 )| .. (96) 170,952 03/20/2045.
36179Q RZ 6 | GNMA PASSTHRU MA2304... .. | 03/01/2019. | MORTGAGE PAYDOWN R 206,911 206,911 221,894 )| ... (50) 206,911 10/20/2044.
36179Q YR 6 | GNMA PASSTHRU MA2520... .. 03/01/2019. | MORTGAGE PAYDOWN.......ccoccooee [ o | e 311,514 | ... 311,514 | ... 321,892 ) e (47) 311,514 01/20/2045.
36181G DG 1 |GNMA PASS-THRU C SINGLE .. .. | 03/01/2019. | MORTGAGE PAYDOWN R 536,573 536,573 | ... 541,477 )| ... (49) 536,573 06/20/2043.
36186N  WN 5 |GOVT NATL MTGE ASSN .. | 03/15/2019. [ MORTGAGE PAYDOWN........cooooev | covimmmrimnnriincinns | e 127,251 | ..o 127,251 | .o 129,091 | .. ). (7) 127,251 08/15/2045.
36200Q 2T 0 |GOVT NATL MTGE ASSN .. 03/01/2019. | MORTGAGE PAYDOWN R 27,765 27,765 28,366 | ...ccooverenee 27,771 | s 6)].... (6) .27,765 02/15/2032.
36200Q JJ 4 |GOVT NATL MTGE ASSN ... | .- | 03/01/2019. | MORTGAGE PAYDOWN - 1,699 1,699 1,700 | s [ e 0 1,699 03/15/2032.
36201M  2F 8 | GOVT NATL MTGE ASSN ... | .. | 03/01/2019. | MORTGAGE PAYDOWN - 4,918 4,918 4,919 (1) 4,918 05/15/2032.
36202C 6Y 4 |GOVT NATL MTGE ASSN.. .. | 03/01/2019. | MORTGAGE PAYDOWN R 3,933 3,933 3,932 1 3,933 12/20/2028.
36204) NZ 5 |GOVT NATL MTGE ASSN .. | 03/01/2019. | MORTGAGE PAYDOWN R 2,917 2,917 2,914 4 2,917 02/15/2024.
36209D H9 8 |GOVT NATL MTGE ASSN.. .. | 03/01/2019. | MORTGAGE PAYDOWN - 234 234 | 230 | 234 | [ 0 234 02/15/2029.
912828 5S 5 |UNITED STATES TREAS... .. | 02/06/2019. | IMPACT SECURITI..... . 999,609 | ....... 1,000,000 | .......... 999,414 | e [ e [ s 18 ... 18 999,432 12/31/2020.
912828 R7 7 |UNITED STATES TREAS... .. | 02/06/2019. | BANK OF AMER SV PPN IO 1,072,500 | ....... 1,100,000 | ....... 1,071,039 [ oo | oo 724 | ... 724 05/31/2021.
912828 RC 6 |US TREASURY .. |.. 1 03/06/2019. | WELLS FARGO v | e 9,906,641 | ..... 10,000,000 | ....... 9,932,578 | ........... 9,974,829 | .o | v 1,650 |.... 1,650 08/15/2021.
0599999. Total - Bonds - U.S. GOVEIMMENL. .......ouuuiiieiiie i eieis s | o 13,500,558 | ..... 13,621,808 | ..... 13,574,766 | ......... 11,496,975 | oo 0 2,056 0 2,056 0 XXX
Bonds - All Other Government
013051 DG 9 |PROV OF ALBERTA.........cooovveirvireriiians .. | 03/08/2019. | BMO CAPITAL. [ESTTTRT IO 7,120,820 | ....... 7,000,000 | ....... 7,152,320 (5,456) [ ..oovvorerrvrinens | errnenenn 7,110,974 | i | 009,846 | ....9,846 | ... 42,547 |12/15/2022.
110709 GF 3 |PROVINCE OF BRITISH COLUMBIA.. .| 02/12/2019. | DESJARDIN . .......6,000,000 | .......6,404,700 (7,500) [ ..o | erreerenn8,315,783 | i [ 0000(27,903) | .......(27,903) | ....... 31,463 | 12/18/2023.
135087 B4 5 | CANADA GOVERNMENT.........cccoovvrmrnnenae .. 102/12/2019. |[RBC DEXIA.........coovvvverviiinriiennns [ o | +...10,333,600 | ..... 10,000,000 | ..... 10,367,800 (6,433) v | e 3TATO | LL3T470 51,370 |06/01/2024.
135087 D5 0 |CANADA GOVT. .. | 02/05/2019. | DESJARDIN JETSTTTRTRRPOO RV 20,439,200 | ..... 20,000,000 | ..... 20,223,550 (3,179) 20,216,095 JOOT 223,105 | ....... 223,105 | ....... 83,836 | 06/01/2025.
135087 E6 7 |CANADA GOVERNMENT... .. | 02/05/2019. | DESJARDIN (ST I 5,350,950 | ....... 5,500,000 | ....... 5,363,600 1,552 | oo | e 5,380,789 B [ (29,839) | ........ (29,839) | ....... 15,370 | 06/01/2026.
135087 H2 3 |CANADA GOVT. .. | 03/06/2019. | BMO CAPITAL [EOTUURRRTORR IO 2,745,630 | ....... 2,700,000 | ....... 2,697,192 62 | covververieriiens | 0000000 2,697,266 | v | e 48,364 | ......48,364 | ... 14,351 | 06/01/2028.
135087 H4 9 | CANADIAN GOVERNMENT.... .. | 02/05/2019. | VARIOUS RO I 37,096,116 | ..... 37,300,000 | ..... 36,597,860 | .........36,652,186 | ....cooovurreirunrns | crreree 12476 | s [ i 12,476 | .o | 20000..36,664,662 | ...covvvinn | 1.0 431,454 | 431,454 | L 267,362 | 03/01/2023.
135087 J4 7 |CANADA GOVERNMENT... .. 102/12/2019. |[RBC DEXIA.........ooireiervirineiienens [ e | v 2,007,080 | ....... 2,000,000 | ....... 1,999,200 55 | e | oo 1,999,282 | | e 1,798 | 7798 11,507 | 11/01/2020.
135087 J6 2 | CANADA GOVT. .| 03/06/2019. | BMO CAPITAL [EOTURTTN I 16,174,400 | ..... 16,000,000 | ..... 16,150,560 (419) | cevvrvevveseies | e 16,150,141 | i | 24,259 | L..24,259 | 34,521 | 02/01/2021.
13509P FR 9 | CANADA HOUSING TRUST... ..102/12/2019. | T D SECURITIES [ESTUTTRTRRTIORTR IRV 9,767,600 | ..... 10,000,000 | ....... 9,620,900 | ...........9,693,301 | oo | 112,203 | i [ 12,203 | | 109,705,504 | [ 062,006 | .......62,096 | ...... 19,219 | 12/15/2021.
13509P  FY 4 | CANADA HOUSING TRUST. .. 102/12/2019. | HSBC... . .......5,941,920 | .......6,000,000 | .......5,846,760 | ..........5,859,971 | .oooccoivviverins | i 721 | | e 721 || 00000.5,864,692 | i | 1 77,228 | L TT,228 | 17,548 | 06/15/2022.
74814Z EX 7 |QUEBEC PROV ... | .. | 03/07/2019. | CHARLES SHWAB [EPTTTURRRNTR IR 6,060,300 | ....... 6,000,000 | ....... 5,988,780 . ..5,988,930 |..oovverivrrins | e 71,370 | 1l 71,370 | e 79,110 | 09/01/2026.
EF2442 52 5 | AUSTRALIAN GOVERNMENT.................. B | 03/15/2019. | MATURITY.... e | o 12,726,002 | ..... 12,726,002 | ..... 15,054,125 | ......... 13,323,332 | .ooovcveniccani | e0eeeee(80,766) | oo | e (80,766) | ... (943,322) | ......... 12,726,002 | ...oooooovevvcvens | e | e | 335,762 | 03/15/2019.
1099999. Total - Bonds - All Other GOVEMMENT.........vuuuiieiiieiisiessiiiiiiies | eessissssesssesess s sttt ....142,051,498 |....141,226,002 |....143,467,347 | ....... 119,566,009 | ....ccoccoeee0 | 0nn(72,534) | o0 | e (72,534) | oo (943,322) | ....... 141,116,250 ..1,003,966 XXX
Bonds - U.S. States, Territories and P ions
13063D BN 7 |CALIFORNIA ST...cooovooiviinriieciieciiees .. 1 01/23/2019. | BARCLAYS (SOOI 4,537,530 | ....... 3,760,000 | ....... 4,532,342 | oo | e (3,787) | oo | e 4,528,555 11/01/2026.
13063D KB 3 |CALIFORNIA ST. .| 02/20/2019. | BANK AMERICA MERRILL............ revrernneennnsnns | o 4,224,127 | ....... 3,395,000 | ....... 4,205,862 (1,671) ..4,204,191 10/01/2028.
246381 KS 5 |DELEWARE ST .. | 03/12/2019. | BANK AMERICA MERRILL 2,430,000 | .......2,970,918 (3,372) ,967,546 01/01/2027.
246381 NE 3 |DELEWARE ST... .. 03/19/2019. | CIT GROUP cevrereniensennns | o8 127,442 | 3,365,000 | ....... 4,118,457 (6,138) 02/01/2027.
419792 WY 8 |HAWAII ST, .. 102/21/2019. |PERSHING DLJ........oovvvierriiinnins [ o | v 2,677,234 2,320,000 2,684,356 | .......coovviirriinnis [ (108) 01/01/2038.
594612 DL 4 |MICHIGAN STATE.. .. | 01/30/2019. | WELLS FARGO (ST 1,378,175 | ...... 1,250,000 | ....... 1,405,975 (3,022) 05/01/2022.
60412A GP 2 |MINNESOTA ST .| 02/12/2019. | RBC CAP [EPTUTURTRORRTONTR IRV 3,079,769 | ...... 2,585,000 | ....... 3,072,815 (2,559) 08/01/2025.
677522 UU 6 |OHIO ST ... |.. | 02/27/2019. | BARCLAYS [EOTURTRRRRRRR IRPON 2,620,376 | ....... 2,200,000 | ....... 2,609,728 (3,974) 08/01/2025.
917542 VH 2 |UTAHST. .. | 02/04/2019. | JP MORGAN [EPOUTURTRIOR IV 3,061,840 | ...... 2,525,000 | ....... 3,051,311 | oo [ e (1,737) 07/01/2029.
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928109 B7 1 |VIRGINIA STATE ... | .- [ 02/13/2019. | BANK AMERICA MERRILL o 682,446 | .......... 600,000 | .......... 708,078 (2,080) 676,080 | ...cccooiverirens | vrrrernn.6,366 | ...........6,366 | ......... 6,167 |06/01/2023.
93974D 3V 8 |WASHINGTON ST...... .. 101/08/2019. | JP MORGAN (ST 3,772,327 | .......3,305,000 ,770,080 | ..ovvein.3,742,640 | oo | eeeeeeenn(1,029) | i | (1,029) | . 3,741,611 <. 12,985 | 02/01/2043.
97705M GQ 2 |WISCONSIN STATE... ... |.. | 03/14/2019. | GOLDMAN SACHS........cccoovurirns [EROTRTRTRORRINTY IV 2,402,041 | ....... 1,970,000 | ....... 2,390,359 ,548) | . ..2,388,811 v 13,230 | ... 13,230 37,485 | 11/01/2026.
1799999. Total - Bonds - U.S. States, Territories & POSSESSIONS...........ccoue weuriieimiieiniieissississsisssssessnssssssssssssssssessssssssssnnees | eooes 35,540,762 | ..... 29,705,000 | ..... 35,520,281 | ..........5,795,368 | ..........oc...0 | .....oi.(31,025) | .o () (31,025) 0 35,400,491 0| 140,272 | ....... 140,272 | ... 311,128 XXX
Bonds - U.S. Political Subdivisions of States
180848 TF 0 [CLARKCNTY NEV .1 01/07/2019. | MORGAN STANLEY. RSO IR 567,528 | ......... 485,000 | .......... 593,398 572,973 07/01/2025.
199492 DG 1 |COLUMBUS OHIO .1 02/27/2019. | PERSHING DLJ......cvvorivieriirinins | covereseiieneireneis | v 1,137,840 | ...... 1,000,000 | ....... 1,182,080 07/01/2023.
199492 GC 7 |COLUMBUS OHIO .| 01/25/2019. | MORGAN STANLEY. revrernneennnsnns | o 4,392,989 | ... 3,860,000 | ....... 4,591,817 08/15/2023.
25476F WD 6 |DISTRICT OF COLUMBIA.. .1 02/11/2019. | PERSHING DLJ.....ocvviivieniiecens | o | v 2,154,276 | ....... 1,830,000 | ....... 2,149,536 06/01/2036.
25476F XR 4 |DISTRICT OF COLUMBIA. .1 03/19/2019. | MORGAN STANLEY revrernensnns | o 4,584,734 | ....... 3,850,000 | ....... 4,508,273 10/15/2038.
280276 HT 6 |EDGERTON WISCHDIST..... .1 02/12/2019. | BARCLAYS 1,765,516 | .......1,475,000 | .......1,759,454 03/01/2028.
349460 Z2 4 |FORT WORTH TEX INDPT SCH.... .1 02/15/2019. | ISSUE CALLED at 100.000............ | ccoveemrerercrrienenes 4,395,000 | ....... 4,395,000 | ....... 4,724,845 02/15/2022.
462326 KR 9 |IOWACITY IACMNTY SCH DIST.. .1 01/23/2019. | RBC CAP [EPTUTURTRORRPIONOR IRV 2,211,243 | ....... 1,825,000 | ....... 2,210,750 06/01/2028.
57582R  QQ 2 |MASSACHUSETTS STATE .| 01/28/2019. | WELLS FARGO (SOOI O 4,325,740 | ....... 3,845,000 | ....... 4,374,380 . 11/01/2044.
64966 UZ 7 |NEW YORK, NY.. . [01/18/2019. [ PERSHING DLJ......ovvoiiiiicciiccns | o | e 437,524 | ......... 400,000 | .......... 460,256 439,412 08/01/2022.
94766P HZ 7 |WEBER CO. S.D. .101/08/2019. | PERSHING DLJ... v | e 1,050,851 | .......... 860,000 | ....... 1,011,523 | .........1,009,931 | oo | eonreeennd(347) | e | v (347) | | 1,009,584 06/15/2029.
2499999. Total - Bonds - U.S. Political Subdivisions of States.........c.couiiiis oo | e 27,023,241 | ... 23,825,000 | ..... 27,566,312 | ........16,412,032 | ...occccee0 | 0i(28,322) | o0 [ (28,322) | 0 | o 27,011,723 XXX
Bonds - U.S. Special Revenue and Special A ment
010652 BY 0 |ALABAMA ST 21ST CTNRY AUTH ........... .. | 01/30/2019. | WELLS FARGO 854,830 | ......... 805,000 | .......... 935,442 ) (2,122) 865,494 06/01/2021.
027650 MK 7 |AMERICAN MUN PWR OHI .| 01/23/2019. | BARCLAYS [EOOUUTRORPROIOR IRV 2,473,854 | ...... 2,235,000 | ....... 2,420,617 )| . ) 02/15/2037.
040649 MC 6 |ARIZONA ST TRANSPRTN BRD.... .| 03/14/2019. | MORGAN STANLEY. (ST 1,906,139 | ...... 1,640,000 | ....... 1,940,907 )| ) 07/01/2024.
047870 FA 3 |ATLANTAGAWTR & WAS .| 02/21/2019. | BARCLAYS (ST 2,644,893 | ....... 2,025,000 | ....... 2,594,005 )| e ) 11/01/2028.
047870 QT 0 |ATLANTAGAWTR & WSTWTR .... .| 01/09/2019. | WELLS FARGO. [EPTUURTRORRPPONOR IO 2,699,306 | ....... 2,375,000 | ....... 2,701,586 )| ) . 11/01/2047.
13063C 8T 0 |CALIFORNIA ST .101/08/2019. | BANK AMERICAMERRILL.......c.c. | covvviireviriirincis | e 688,062 | .......... 575,000 | .......... 671,669 ). (167) 670,982 08/01/2030.
139078 CZ 0 |CANYONSUT SCHDIST... «.. | .1 02/12/2019. | WELLS FARGO. RO IRV 1,858,012 | ....... 1,575,000 | ....... 1,850,499 ) RO N [(7£) ) RN I 1,849,926 06/15/2027.
180848 UU 5 |CLARKCNTY NEV......cccommiimiriiiiriiinnnns .. 101/07/2019. | BANK AMERICA MERRILL........ccc. | covoenviiiniiianiiias | o 2,532,491 | ....... 2,155,000 | ....... 2,587,315 )| ) 07/01/2025.
19648A WX 9 |COLORADO ST HLTH FACS AUTH .. . [ 02/21/2019. | STIEFL-F 1,712,393 | 1...1,625,000 | .......1,861,145 ) ) 02/01/2023.
196558 RC 6 |COLORADO RIVER TEXM......ccocoovvveruncs .| 01/30/2019. | FIRST-TE (ST 1,060,100 | ....... 1,000,000 | ....... 1,168,220 )| e ) . 01/01/2021.
20774Y 7H 4 |CONNECTICUT ST HEALT .| 02/27/2019. | FIRST-TE (ST 2,785,545 | ....... 2,250,000 | ....... 2,778,323 ) TR IO )| S IS 2,775,407 07/01/2027.
20775C YE 8 |CONNECTICUT ST HSG FIN AUTH .. . | 02/28/2019. | USB SECURITIES e 835,486 825,000 825,000 0 825,000 05/15/2033.
246343 LG 0 |DELAWARERIV JT TOLL... .1 01/16/2019. | MORGAN STANLEY. (ST 1,683,490 | ...... 1,465,000 | ....... 1,625,359 07/01/2036.
25483V UJ 1 |DISTRICT OF COLUMBIA.. . [ 02/21/2019. | JEFFERIES & CO coe | e | o 1,044,811 | .......... 915,000 | ....... 1,038,607 . . 10/01/2033.
254845 PE 4 |DIST OF CLUMBIA WTR & SWR .1 01/22/2019. | RBC CAP (SO I 3,331,325 | ....... 2,945,000 | ......3,351,793 | .........3,341,237 | oo | e 2344) | (2,344) | .o | e 3,338,893 10/01/2049.
3128K1  B7 5 |FHLMCPC GOLD COM .| 03/01/2019. | MORTGAGE PAYDOWN 3,238 3,238 1 3,238 12/01/2030.
3128K2 UM 2 |FHLMCPC GOLD COM.. .| 03/01/2019. | MORTGAGE PAYDOWN 2,048 2,048 0 2,048 01/01/2031.
3128K4 YG 4 |FHLMCPC GOLD COM.. .| 03/01/2019. | MORTGAGE PAYDOWN 740 740 0 740 04/01/2036.
3128K7 42 8 |FHLMCPC GOLD COM.. .. |.. [ 03/01/2019. | MORTGAGE PAYDOWN 3,155 3,155 (1) 3,155 09/01/2033.
3128K9 F2 5 |FHLMCPC GOLD COM......cocourvnenee .. | 03/01/2019. | MORTGAGE PAYDOWN 2,045 2,045 0 2,045 02/01/2036.
3128KD 5D 3 |FHLMC .. | 03/01/2019. | MORTGAGE PAYDOWN 500 500 | oovrieerennB508 | e B00 | i [ s 0 .500 08/01/2036.
3128KF  J3 5 |[FHLMC .. | 03/01/2019. | MORTGAGE PAYDOWN 1,717 LTAT | e 1762 | ek LT | [ 0 LT [ 10/01/2036.
3128KF L2 4 |FHLMC .. | 03/01/2019. | MORTGAGE PAYDOWN 543 543 | i858 | B3 | [ 0 543 | 10/01/2036.
3128KM UW 3 |FHLMC .. 1 03/01/2019. | MORTGAGE PAYDOWN 1,630 1,630 | oo 1812 | e 1,830 | s [ e | e 0 1,830 | oo [ e | s (I S 15 | 03/01/2037. | 1..covvvers
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3128KQ HL 3 |FHLMC .. | 03/01/2019. | MORTGAGE PAYDOWN 3,213 3,213 3,213 0 3,213 05/01/2037.

3128LX FW 5 |FHLMC .1 03/01/2019. | MORTGAGE PAYDOWN 34 .47,353 12/01/2035.

3128M7 5T 9 |FHLMC .| 03/01/2019. | MORTGAGE PAYDOWN (19) .44,425 08/01/2040.

3128M7 EK 8 |FHLMC .. | 03/01/2019. | MORTGAGE PAYDOWN 3 ..24,476 02/01/2039.

3128M8 NC 4 |FHLMC .. 03/01/2019. | MORTGAGE PAYDOWN (70) .64,104 11/01/2039.

3128MJ 2M 1 |FHLMC .. | 03/01/2019. | MORTGAGE PAYDOWN 23 168,387 09/01/2047.

3128MJ B8 2 |FHLMC .. | 03/01/2019. | MORTGAGE PAYDOWN 0 ..18,370 06/01/2035.

3128MJ E8 9 |FHLMC .. 03/01/2019. | MORTGAGE PAYDOWN (13) ..26,538 10/01/2036.

3128MJ QG 8 |FHLMC .. 03/01/2019. | MORTGAGE PAYDOWN (6) ..32,925 07/01/2041.

3128MM EC 3 |FHLMC .. 03/01/2019. | MORTGAGE PAYDOWN 0 3,410 07/01/2021.

3128P8 DF 5 |FEDERAL NATLMG... ...| .. | 03/01/2019. | MORTGAGE PAYDOWN 248,610 (46) 248,610 10/01/2036.

3128P8 E2 3 |FEDERAL NATL MG... ...| .- | 03/01/2019. | MORTGAGE PAYDOWN 168,525 (123) 168,525 08/01/2037.

3128PC DJ 8 |FHLMCPC .. 03/01/2019. | MORTGAGE PAYDOWN 91 | 11,191 (5) 11,191 01/01/2021.

3128PC MS 8 |FHLMCPC GOLD 15....cooivvcrrrienes .. | 03/01/2019. | MORTGAGE PAYDOWN 2,158 (1) 2,158 02/01/2021.

3128PC TV 4 |FHLMC PC GOLD 15 .. 03/01/2019. | MORTGAGE PAYDOWN 9,681 (3) 9,681 03/01/2021.

3128PC TW 2 |FHLMCPC GOLD 15 .. | 03/01/2019. | MORTGAGE PAYDOWN 9,359 (3) 9,359 03/01/2021.

3128PH N9 8 |FHLMCPC GOLD 15 .. | 03/01/2019. | MORTGAGE PAYDOWN 9,877 (4) 9,877 01/01/2021.

3128PH PL 9 |FHLMCPC GOLD 15 .. 03/01/2019. | MORTGAGE PAYDOWN 2,911 1) 2,911 01/01/2021.

3128PY DL 5 |FHLMCPC GOLD 15.. .. | 03/01/2019. | MORTGAGE PAYDOWN 879 | s 80,879 (41) ..80,879 02/01/2027.

312926 5W 2 |FHLMC GOLD PC .. 03/01/2019. | MORTGAGE PAYDOWN 593 0 593 09/01/2029.

31292H AK 0 |[FHLMC GOLD PC .. | 03/01/2019. | MORTGAGE PAYDOWN 41 0 41 01/01/2030.

31292H QN 7 |FHLMCPC GOLD CA! .. | 03/01/2019. | MORTGAGE PAYDOWN 3,713 3,713 1 3,713 05/01/2032.

31292K ZP 5 |FHLMCPC GOLD CAS... .. | .. 03/01/2019. | MORTGAGE PAYDOWN 205,217 205,217 (89) 205,217 03/01/2040.

312930 5P 1 |FHLMC .1 03/01/2019. | MORTGAGE PAYDOWN 28,801 28,801 0 ..28,801 03/01/2039.

312939 PM 7 |FHLMC GOLD PC........cccccvvvriiinriinnis .| 03/01/2019. | MORTGAGE PAYDOWN 27,040 27,040 (5) ..27,040 03/01/2040.

312940 4Q 9 |FHLMCPC GOLD COM.. .. 1 03/01/2019. | MORTGAGE PAYDOWN.......coccover [ wommmrmirneinniiinins | ceveeiean 211,321 | ... 211,321 (61) 211,321 06/01/2040.

312940 PZ 6 |FHLMCPC GOLD COM.. .. .. 03/01/2019. | MORTGAGE PAYDOWN ST PPN 104,127 | ... 104,127 (1) 104,127 05/01/2040.

312941 NL 7 |FHLMCPC GOLD COM.......coccurveeee. .. | 03/01/2019. | MORTGAGE PAYDOWN 36,782 36,782 (17) ..36,782 07/01/2040.

312944 PJ 4 |FHLMC .1 03/01/2019. | MORTGAGE PAYDOWN 53,539 53,539 (15) ..53,539 12/01/2040.

31294B 6P 5 |FHLMC GOLD PC... .. 03/01/2019. | MORTGAGE PAYDOWN 266 266 0 .266 01/01/2030.

31294F PT 7 |FHLMC GOLD PC... .. | 03/01/2019. | MORTGAGE PAYDOWN 19 19 0 19 05/01/2030.

31296M 3Z 0 |FHLMCPC GOLD COM.. .. .. 03/01/2019. | MORTGAGE PAYDOWN 20,836 20,836 | ..oooveenne 20,800 | ..coorrvernne 20,836 | ..o [ e 0 ..20,836 09/01/2033.

31296S M3 7 |FHLMC .. | 03/01/2019. | MORTGAGE PAYDOWN 8,064 8,064 8,064 | ..o | e (N1 .... (1) 8,064 01/01/2034.

312968 M5 2 |[FHLMC .. | 03/01/2019. | MORTGAGE PAYDOWN 4,434 4,434 4434 | s | e M. (1) 4,434 01/01/2034.

31297M  AQ 1 |FHLMC PC GOLD COM.. .. 03/01/2019. | MORTGAGE PAYDOWN 4,015 4,015 4,015 | oo [ 0 4,015 03/01/2035.

31297M XV 5 |FHLMC PC GOLD COM.. .. | 03/01/2019. | MORTGAGE PAYDOWN 3,698 3,698 | .coern3,542 | 3,697 | oo | e 2 2 3,698 04/01/2030.

31297 ME 8 |FHLMCPC GOLD COM.. .. 03/01/2019. | MORTGAGE PAYDOWN 503 503 0 503 10/01/2034.

31297T WF 6 |FHLMCPC GOLD COM.. .. | 03/01/2019. | MORTGAGE PAYDOWN 8,088 8,088 2 8,088 09/01/2035.

312970 SF 8 |FHLMCPC GOLD COM.. .. | 03/01/2019. | MORTGAGE PAYDOWN 1,572 1,572 0 1,572 10/01/2030.

31297V Y8 5 |FHLMCPC GOLD COM.. .. | 03/01/2019. | MORTGAGE PAYDOWN 3,701 3,701 1 3,701 11/01/2035.

31298N  FU 4 |FHLMC PC GOLD CAS... .. .. 03/01/2019. | MORTGAGE PAYDOWN 1,098 1,098 186 1,098 05/01/2031.

31306X 2A 0 |FHLMC .| 03/01/2019. | MORTGAGE PAYDOWN.......ccoccovvs [ o | e 479,077 | .......... 479,077 | .......... 499,744 (399) 479,077 10/01/2027.

31307M  2H 8 |FHLMC .. 1 03/01/2019. | MORTGAGE PAYDOWN.........ccocoo. | covimmmrimnnriincinns | e 118511 | .......... 118,511 | oo 120,919 (25) 118,511 05/01/2030.
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31307 Q5 1 |FHLMC .. [ 03/01/2019. [ MORTGAGE PAYDOWN........ccocoo. | covvmmmviinniiinniins | e 146,574 | ......... 146,574 151,516 (52) 146,574 11/01/2030.

31307 RE 9 |FHLMC .1 03/01/2019. | MORTGAGE PAYDOWN 96,995 96,995 101,784 (49) ..96,995 05/01/2031.

31307R 6V 2 |FEDERAL NATL MG.......cccovvvvmrimrirerianns .| 03/01/2019. | MORTGAGE PAYDOWN 536,640 536,640 | ......... 557,016 (238) 536,640 10/01/2031.

31307U EL 8 |FREDDIE MAC GOLD. .. | 03/01/2019. | MORTGAGE PAYDOWN 357,645 357,645 | .......... 368,262 (168) 357,645 07/01/2032.

31307V 5J 1 |FEDERAL NATLMG... ... | .. 03/01/2019. | MORTGAGE PAYDOWN 206,027 206,027 208,216 (31) 206,027 05/01/2033.

31307V YN 0 |FEDERALNATLMG......cccooovmmviimmriiannnenas .. [ 03/01/2019. [ MORTGAGE PAYDOWN........ccocoo. | covimmmiiinniiinniins | e 373,800 | .......... 373,800 | .......... 380,458 (104) 373,800 04/01/2033.

31307W 3E 2 |FHLMC .. 1 03/01/2019. [ MORTGAGE PAYDOWN........ccoooee | covimmnrimnnririneinns | e 119,073 | oo 119,073 (19) 119,073 11/01/2033.

3132GG A2 1 |FHLMCPC GOLD PC .| 03/01/2019. | MORTGAGE PAYDOWN......ccccovws [ worererreriniinninnies | e 129,722 | v 129,722 (73) 129,722 08/01/2041.

3132GS BF 5 |FHLMCPC GOLD PC .. | 03/01/2019. | MORTGAGE PAYDOWN 690,823 690,823 (206) 690,823 03/01/2042.

31326V L6 7 |FHLMC .| 03/01/2019. | MORTGAGE PAYDOWN.......ccoccovee [ eormrirririicnninnies | e 121,941 | . 121,941 (21) 121,941 08/01/2042.

3132HP KK 9 |FHLMC .. | 03/01/2019. | MORTGAGE PAYDOWN 36,061 36,061 (3) ..36,061 11/01/2042.

3132HP NB 6 |FHLMC .. 1 03/01/2019. | MORTGAGE PAYDOWN............... (10) ..67,890 11/01/2042.

3132HQ EG 3 |FHLMC .. 03/01/2019. | MORTGAGE PAYDOWN (6) .53,725 12/01/2042.

313206 E6 7 [FHLMC .. | 03/01/2019. | MORTGAGE PAYDOWN (4) ..53,279 02/01/2043.

3132)7 K6 8 |FHLMCPC GOLD PC .. 03/01/2019. | MORTGAGE PAYDOWN (5) .45,622 03/01/2043.

313209 G7 7 |FHLMCPC GOLD PC ...| .. | 03/01/2019. | MORTGAGE PAYDOWN (6) 43,724 05/01/2043.

31329 TD 0 |FHLMCPC GOLD PC....ccoovvvrrrriranns .. 1 03/01/2019. | MORTGAGE PAYDOWN........cocovee | covimmmrimneiiiniiirns | cerviienens 47,426 | ... 47,426 (4) 47,426 05/01/2043.

3132QR QE 3 |FHLMC .. 03/01/2019. | MORTGAGE PAYDOWN 37,737 37,737 2) 37,737 07/01/2045.

3132QU RS 4 |FHLMC .. 03/01/2019. | MORTGAGE PAYDOWN 522,016 522,016 (198) 522,016 12/01/2045.

3132QU UZ 4 |FHLMC .| 03/01/2019. | MORTGAGE PAYDOWN.......ccoccouvs [ o | e 100,473 | .ccooeeee 100,473 2 100,473 12/01/2045.

3132WD MZ 4 |FEDERAL NATL MTG .. | 03/01/2019. | MORTGAGE PAYDOWN 320,346 320,346 (147) 320,346 05/01/2046.

3132WK KE 7 |FEDERAL NATL MTG .. | 03/01/2019. | MORTGAGE PAYDOWN 31,621 31,621 (1) ..31,621 01/01/2047.

3132XS ED 8 |FEDERAL NATLMTG .. | 03/01/2019. | MORTGAGE PAYDOWN 265,500 265,500 (63) 265,500 08/01/2047.

3132XS KG 4 |FEDERAL NATLMTG .. 1 03/01/2019. | MORTGAGE PAYDOWN........ccocovev | covimmmrimniriinciiins | e 41,267 (5) .41,267 08/01/2047.

3132XT MS 4 |FEDERAL NATL MTG .| 03/01/2019. | MORTGAGE PAYDOWN et | e 103,073 (15) 103,073 10/01/2047.

3132XU NA 9 |FEDERAL NATL MTG .. 1 03/01/2019. [ MORTGAGE PAYDOWN.........ccccoo. | covimmmiimnniiinciins | e 73,195 (14) .73,195 11/01/2047.

3132XW BJ 9 |FEDERAL NATL MTG .. | 03/01/2019. | MORTGAGE PAYDOWN 54,398 0 ..54,398 01/01/2048.

3132XX  GL 7 |FEDERAL NATLMTG .. 1 03/01/2019. [ MORTGAGE PAYDOWN........ccocooe | covvmmmiiinniiinniins | e 303,407 34 303,407 03/01/2048.

3132XY G8 4 |FEDERAL NATLMTG .. | 03/01/2019. | MORTGAGE PAYDOWN 54,805 9) ..54,805 04/01/2048.

3132Y0 4E 7 |FHLMC .1 03/01/2019. | MORTGAGE PAYDOWN......ccocovvve [ eorimniiinninniiens [ v 68,816 ....69,848 (8) ..68,816 07/01/2048.

3136B3 UT 5 |FEDERAL NATLMTG .. | 02/25/2019. | MORTGAGE PAYDOWN 136,372 ..135,861 4 136,372 01/25/2049.

31371H X9 4 |FEDERAL NATL MTG .. 02/01/2019. | MORTGAGE PAYDOWN 5,465 322 5,465 10/01/2029.

31371 BD 5 |FEDERALNATLMTG .. [ 02/01/2019. | MORTGAGE PAYDOWN 2,343 0 2,343 02/01/2030.

31371L  T9 0 |FEDERAL NATLMTG .. [ 02/01/2019. | MORTGAGE PAYDOWN 4,601 (4) 4,601 08/01/2019.

31371N  MC 6 |FNMAPASS-THRU INT15Y.... .. 1 02/01/2019. | MORTGAGE PAYDOWN.......ccoccveve [ eorrermmiimnineiiiens | v 16,893 (7) ..16,893 10/01/2022.

31379R  WW 4 |FEDERAL NATLMTG .. [ 02/01/2019. | MORTGAGE PAYDOWN 370 0 370 06/01/2028.

3137BR N7 6 |FEDERAL NATL MTG .. 1 03/15/2019. | MORTGAGE PAYDOWN.......ccouvver | corimmrrinnriinnniirns | cevvirennns 15,803 | oo 15,803 | i 15,744 | i [ [ s 6 6 ..15,803 08/15/2046.

31383T JH 2 |FEDERAL NATLMTG .. | 02/01/2019. | MORTGAGE PAYDOWN 1,270 1,270 | i | s 0 1,270 09/01/2029.

31385W X8 7 |FNMAPASS-THRU LNG30Y. .. 1 02/01/2019. | MORTGAGE PAYDOWN 29,143 | ...........29,143 | ...........30,495 | ..o 29,159 | oo [ e (16) (16) ..29,143 09/01/2032.

31389F S4 5 |FNMAPASS-THRU LNG30Y.. .. [ 02/01/2019. | MORTGAGE PAYDOWN 2,084 2,084 | .o 0 2,084 02/01/2032.

3138A7 4J 4 |FNMAPASS-THRU LNG30Y. w.o | .. 1 02/01/2019. | MORTGAGE PAYDOWN........occooee | corvvimmirimrnirineis | oo 134,936 | .......... 134,936 | .........142,998 | .............. 135,021 | oo | e (85) (85) 134,936 03/01/2041.

3138AB  Z3 6 |FNMAPASS-THRU LNG30Y....cccoovernae .. 1 02/01/2019. | MORTGAGE PAYDOWN........ccouvver | corirmrrimmniinnniinns | cevvirnnes 72,902 | oo 72,902 | oo 75,761 | i, 27 LR [V20) ] I— (20) ..72,902 04/01/2041. | 1.
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3138AH 7B 6 |FNMAPASS-THRU LNG30Y.. .. [ 02/01/2019. | MORTGAGE PAYDOWN 5,844 5844 | ...ccoo 6,237 5,845 (1) 5,844 07/01/2041.

3138AS PL 0 |FEDERAL NATL MTG .. [ 02/01/2019. | MORTGAGE PAYDOWN 187,848 ..196,932 187,890 (42) 187,848 09/01/2041.

3138E0 AE 9 |FEDERAL NATLMTG .| 02/01/2019. | MORTGAGE PAYDOWN 13,692 (1) ..13,692 01/01/2042.

3138E2 VY 8 |FEDERAL NATLMTG .. 1 02/01/2019. [ MORTGAGE PAYDOWN.........ccccoo. | covvmmmrrmmniiinniins | cereeennn 15,954 | i, 15,954 (5) ..15,954 12/01/2041.

3138E5 CL 0 |FNMAPASS-THRU INT15Y.... .. 02/01/2019. | MORTGAGE PAYDOWN 82,721 (47) 82,121 01/01/2027.

3138ED WV 9 |FEDERAL NATL MTG .. [ 02/01/2019. | MORTGAGE PAYDOWN 51,820 51,820 (6) ..51,820 05/01/2042.

3138EN LD 9 |FHICHC .. 102/01/2019. [ MORTGAGE PAYDOWN........coocoev | covimmmrirmnnririncinns | e 144912 | .......... 144912 | .......... (32) 144,912 09/01/2044.

3138EP 2D 5 |FEDERAL NATLMTG .. | 02/01/2019. | MORTGAGE PAYDOWN.......cocovvws [ worererrirmniinninnnes | ceveniane 188,811 | ovveeeee 188,811 | wccvveeee 198,237 (97) 188,811 07/01/2045.

3138LS KA 7 |FEDERAL NATL MTG .. 102/01/2019. [ MORTGAGE PAYDOWN........coocoee | covimmmriimniiincinns | cevere 478,231 | .......... 478231 | .......... 506,402 (401) 478,231 05/01/2042.

3138LT Q6 8 |FEDERAL NATLMTG .1 02/01/2019. | MORTGAGE PAYDOWN.......ccccoovee [ o [ cnvvrniiaad 63,011 (33) ..63,011 06/01/2027.

3138M7 YZ 2 |FEDERAL NATL MTG .. 1 02/01/2019. | MORTGAGE PAYDOWN. 72,718 (14) 12,718 12/01/2042.

3138NX 5Z 6 |FNMAPASS-THRU LNG30Y.. .. 1 02/01/2019. | MORTGAGE PAYDOWN 205,449 205,449 | .......... (32) 205,449 02/01/2043.

3138WE MM 8 |FEDERAL NATLMTG .. | 02/01/2019. | MORTGAGE PAYDOWN.......cccvvwr [ worererrirnmniinninnies | ceveniene 123,979 | oo 123,979 | e 128,590 (62) 123,979 05/01/2030.

3138WK KB 0 |FEDERAL NATL MTG .. 102/01/2019. [ MORTGAGE PAYDOWN.........ccocoe. | covimmmriinriiincinns | cevers 219,151 | ......... 219,151 | .......... 214,426 72 219,151 03/01/2037.

3138WQ Q5 4 |FNMAPASS-THRU LNG30Y.. .| 02/01/2019. | MORTGAGE PAYDOWN 39,208 39,208 1 ..39,208 05/01/2043.

3138WV  S7 7 |FNMAPASS-THRU INT15Y... .. 102/01/2019. [ MORTGAGE PAYDOWN.........ccccoo. | covimmmviinniiinciins | e 213133 | .......... 213,133 91) 213,133 06/01/2028.

3138XP QX 4 |FEDERAL NATLMTG .. 1 02/01/2019. | MORTGAGE PAYDOWN......cccccovve [ eomrimmiinniiniieis | v 17,776 | oo 17,776 . (3) 1,776 02/01/2044.

3138XP VH 3 |FNMAPASS-THRU INT15Y.... .| 02/01/2019. | MORTGAGE PAYDOWN 32,192 32,192 . ..32,206 (14) ..32,192 05/01/2029.

3138Y4 SJ 9 |FNMA PASSTHRU AX3220.... .. [ 02/01/2019. | MORTGAGE PAYDOWN 362,492 362,492 | .........381,409 | ...ccccoounnee 362,938 (447) 362,492 10/01/2029.

3138Y6  F3 3 |FNMA PASSTHRU AX4685.... .| 02/01/2019. | MORTGAGE PAYDOWN 4,656 4,656 0 4,656 11/01/2044.

3138YE UM 0 |FEDERAL NATL MTG .. [ 02/01/2019. | MORTGAGE PAYDOWN 116,492 116,492 119,085 (25) 116,492 06/01/2030.

3138YJ Z3 3 |FNMA PASSTHRU AY5261 .. 1 02/01/2019. | MORTGAGE PAYDOWN 241,907 241,907 253,511 (72) 241,907 04/01/2045.

3138YJ ZJ 8 |FNMAPASSTHRU AY5244... .. [ 02/01/2019. | MORTGAGE PAYDOWN 220,768 220,768 231,591 (55) 220,768 03/01/2045.

3138YJ ZX 7 |FNMA PASSTHRU AY5257 .. [ 02/01/2019. | MORTGAGE PAYDOWN 20,011 20,011 (3) ..20,011 04/01/2045.

3138YK WE 9 |FHICHC .| 02/01/2019. | MORTGAGE PAYDOWN.......ccoccovve [ e | e 271,409 | .......... 271,409 (44) 271,409 05/01/2045.

3138YU UG 4 |FEDERAL NATL MTG .. | 02/01/2019. | MORTGAGE PAYDOWN 36,383 36,383 (6) ..36,383 07/01/2045.

3138YU UU 3 |FEDERAL NATL MTG .. 102/01/2019. | MORTGAGE PAYDOWN.......ccocovee | corimrrimneriiniiinns | ceveieees 17,906 | ............ 17,906 2 ..17,906 10/01/2045.

3138YW LC 9 |FEDERAL NATLMTG .. 102/01/2019. [ MORTGAGE PAYDOWN........ccocoov | covimmmiiinniiinniins | e 705,476 | .......... 705,476 (1,661) 705,476 07/01/2045.

31390F 4E 6 |FNMAPASS-THRU LNG30Y.. .. 1 02/01/2019. | MORTGAGE PAYDOWN 2,805 2,805 (1) 2,805 05/01/2032.

313906 CE 5 |FNMAPASS-THRU LNG30Y. .| 02/01/2019. | MORTGAGE PAYDOWN 1,207 1,207 0 1,207 05/01/2032.

31390J 3P 4 |FNMAPASS-THRU LNG30Y.. .. [ 02/01/2019. | MORTGAGE PAYDOWN 983 983 (1) .983 07/01/2032.

31391Q  JP 0 |FNMAPASS-THRU LNG30Y. .1 02/01/2019. | MORTGAGE PAYDOWN.......ccccceeee [ eorimmiinnisniiens | v 13,381 | o 13,381 (3) .13,381 11/01/2032.

31396W 3U 8 |FEDERAL NATLMTG .. 102/25/2019. [ MORTGAGE PAYDOWN.........ccocoo. | covimmmiiinniianciins | e 135,668 | .......... 135,668 5 135,668 08/25/2037.

31398Q HB 6 |FHLMC CMBS.... .. | 02/25/2019. | MORTGAGE PAYDOWN 31,934 31,934 0 ..31,934 03/25/2020.

31402E R7 5 |FNMAPASS-THRU LNG30Y. .| 02/01/2019. | MORTGAGE PAYDOWN 3,301 3,301 0 3,301 08/01/2033.

31402G R4 7 |FNMAPASS-THRU LNG30Y .. [ 02/01/2019. | MORTGAGE PAYDOWN 29,796 29,796 (3) ..29,796 07/01/2033.

31402L QU 9 |FNMA PASS-THRU LNG30Y.. .. 1 02/01/2019. | MORTGAGE PAYDOWN.......ccocooeve [ eorimmiinninniiiens | v 10,443 (1) .10,443 08/01/2033.

31403F PK 4 |FEDERAL NATL MTG .. | 02/01/2019. | MORTGAGE PAYDOWN SOOI IS 18,901 (8) ..18,901 10/01/2033.

31403) W6 9 |FEDERAL NATLMTG .. 102/01/2019. [ MORTGAGE PAYDOWN........coccvev | covimmmrimrnrireniinns | ceviees 110,669 | .......... 110,669 (21 110,669 12/01/2033.

31403N  GB 7 |FEDERAL NATLMTG .. [ 02/01/2019. | MORTGAGE PAYDOWN 1,450 1,450 1,450 | i 0 1,450 11/01/2033.

31404G 2B 6 |FEDERAL NATLMTG .. | 02/01/2019. | MORTGAGE PAYDOWN 6,279 6,279 6,279 | oo [ e 0 6,279 02/01/2019.

31404M L4 8 |FEDERALNATLMTG .. .102/01/2019. | MORTGAGE PAYDOWN 9,037 9,037 9,038 | oo | e ()] R 1) 9,037 03/01/2034. | 1....cooevvnne
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31404P LS 8 |FNMAPASS-THRU INT15Y......... .. [ 02/01/2019. | MORTGAGE PAYDOWN 28,467 28,467 | ....ooooeee 20,711 | 28419 | s | e8| 48 ..28,467 04/01/2019. | 1.
31404W TV 8 |FNMAPASS-THRU INT15Y... .. 102/01/2019. | MORTGAGE PAYDOWN. 18 .14,301 05/01/2019. | 1.
31405R AM 8 |FNMAPASS-THRU LNG30Y.. .| 02/01/2019. | MORTGAGE PAYDOWN. (5) ..47,902 10/01/2034. 1.
31405R AN 6 [FNMAPASS-THRU LNG30Y.. .. [ 02/01/2019. | MORTGAGE PAYDOWN 0 4,738 10/01/2034. 1.
31405R G3 4 |FEDERAL NATL MTG .. 02/01/2019. | MORTGAGE PAYDOWN 0 837 09/01/2034. | 1.
314068 F2 1 |FEDERALNATLMTG ... .. [ 02/01/2019. | MORTGAGE PAYDOWN 0 1,623 01/01/2035. | 1
31406C TB 4 |FNMAPASS-THRU LNG30Y.. .. 1 02/01/2019. | MORTGAGE PAYDOWN 0 7,341 12/01/2034. 1.
31406E ML 5 |FNMAPASS-THRU LNG30Y.. .. | 02/01/2019. | MORTGAGE PAYDOWN.......cocovvws [ worererrirmniinninnnes | ceveniane 150,634 | .......... 150,634 | .........153,129 | ..ccccceeee. 150,651 | ovoovericenins [ e (17) (17) 150,634 01/01/2035. | 1.
31406E Z5 6 |FNMAPASS-THRU LNG30Y.. .. [ 02/01/2019. | MORTGAGE PAYDOWN 2,575 2,575 2,575 | oo | e 0 2,575 03/01/2035. | 1.
31406K LR 9 |FEDERAL NATLMTG .. 02/01/2019. | MORTGAGE PAYDOWN 6,838 6,838 6,838 0 6,838 01/01/2035. | 1.
31406L JC 3 |FED NATL MTG ASSN #813059. .. [ 02/01/2019. | MORTGAGE PAYDOWN 52,803 52,803 | ........51,305 | ...ccccc..... 52,788 | ..o | i 15 15 .52,803 03/01/2035. | 1.
31406M LG 9 |FNMAPASS-THRU LNG30Y.. .. 1 02/01/2019. | MORTGAGE PAYDOWN 8,489 8,489 8,489 | oo | e 0 8,489 01/01/2035. | 1.
31407B HM 4 |FNMA PASS-THRU LNG30Y.. .| 02/01/2019. | MORTGAGE PAYDOWN 1,842 1,842 1,842 | i | e 0 1,842 06/01/2035. | 1.
31407E VE 0 |FNMAPASS-THRU INT15Y......... .. 1 02/01/2019. | MORTGAGE PAYDOWN (14) .43,146 07/01/2020. | 1
31407F DK 3 |FNMAPASS-THRU INT15Y... .| 02/01/2019. | MORTGAGE PAYDOWN. 20 .12,899 10/01/2020. | 1.
31407L MV 6 |FNMAPASS-THRU LNG30Y.. .. 1 02/01/2019. | MORTGAGE PAYDOWN. 1 .15,190 06/01/2035. | 1.
31407S A2 8 |FNMAPASS-THRU LNG30Y.. .. 1 02/01/2019. | MORTGAGE PAYDOWN 98 .44,383 08/01/2035. | 1.
31408H KX 2 |FEDERAL NATL MTG .| 02/01/2019. | MORTGAGE PAYDOWN 4,317 4,317 4317 | e [ 0 4,317 02/01/2036. | 1.
31409F E6 1 |FEDERALNATLMTG ... .. [ 02/01/2019. | MORTGAGE PAYDOWN 4,029 4,029 4,029 | oo [ e [ 0 4,029 03/01/2036. | 1
31409T RE 0 |FEDERAL NATLMTG .| 02/01/2019. | MORTGAGE PAYDOWN 5,661 5,661 1 5,661 04/01/2036. | 1.
31400X 5A 3 |FEDERAL NATL MTG .. [ 02/01/2019. | MORTGAGE PAYDOWN 1,552 1,552 0 1,552 05/01/2036. | 1.
3140E5 3K 8 |FEDERAL NATLMTG .. 1 02/01/2019. | MORTGAGE PAYDOWN 537,438 537,438 (419) 537,438 10/01/2045. 1.
3140E8 V6 2 |FEDERAL NATLMTG .. 1 02/01/2019. | MORTGAGE PAYDOWN. .439,184 .439,184 (224) 439,184 11/01/2045. | 1.
3140EB MN 8 |FEDERAL NATL MTG .. 1 02/01/2019. | MORTGAGE PAYDOWN. ....76,898 ...76,898 (12) ..76,898 04/01/2046. | 1.
3140EU TK 5 |FEDERALNATLMTG .| 02/01/2019. | MORTGAGE PAYDOWN 50,572 50,572 (5) ..50,572 01/01/2046. | 1.
3140EW 7A 7 |FEDERAL NATL MTG .. 102/01/2019. [ MORTGAGE PAYDOWN.........ccocoo. | covimmmviinniiinciins | e 176,302 | .......... 176,302 (26) 176,302 03/01/2046. | 1.
3140EY XJ 5 |FEDERAL NATLMTG .. 102/01/2019. [ MORTGAGE PAYDOWN.........ccooovev | covimriimnnririniinns | ceviiens 196,333 | .......... 196,333 (180) 196,333 04/01/2031. |1
3140F0 BP 8 |FEDERAL NATL MTG .. 102/01/2019. [ MORTGAGE PAYDOWN........ccccoo. | covimmmiiinniiinniins | e 217,077 | .......... 217,077 (58) 217,077 07/01/2046. | 1.
3140F0 JZ 8 |FEDERAL NATLMTG .. 1 02/01/2019. | MORTGAGE PAYDOWN 336,434 336,434 248 336,434 10/25/2031. 1.
3140F3 6F 0 |FEDERAL NATLMTG .| 02/01/2019. | MORTGAGE PAYDOWN. ..175,590 (23) 175,590 06/01/2046. | 1.
3140F5 NN 9 |FEDERAL NATL MTG .. 1 02/01/2019. | MORTGAGE PAYDOWN. ..138,228 7 138,228 07/01/2046. | 1.
3140F8 JK 4 |FEDERAL NATLMTG .| 02/01/2019. | MORTGAGE PAYDOWN. . ..460,095 (101) 460,095 10/01/2046. | 1.
3140FA  5J 7 |FEDERALNATLMTG .. [ 02/01/2019. | MORTGAGE PAYDOWN 22,777 22,777 (8) 22,777 06/01/2047. | 1.
3140FB  EK 2 |FEDERAL NATLMTG .. 102/01/2019. [ MORTGAGE PAYDOWN.........cooovev | covimmmrirmmiriincinns | ceviiens 182,886 | .......... 182,886 (67) 182,886 08/01/2046. | 1.
3140FK BZ 2 |FEDERAL NATL MTG .. | 02/01/2019. | MORTGAGE PAYDOWN......cccovvws [ e | ceveniane 109,582 | .......... 109,582 (8) 109,582 11/01/2031. 1.
3140FK JB 7 |FEDERAL NATLMTG .. [ 02/01/2019. | MORTGAGE PAYDOWN 35,858 35,858 2 ..35,858 10/01/2046. | 1.
3140FL N5 3 |FEDERAL NATLMTG .. 02/01/2019. | MORTGAGE PAYDOWN 22,167 22,167 1 .22,167 11/01/2046. 1.
3140FM BD 7 |FEDERAL NATL MTG .. 1 02/01/2019. | MORTGAGE PAYDOWN. ..192,807 ..192,807 64 192,807 11/25/2036. | 1.
3140FM R9 9 |FEDERAL NATL MTG .. 102/01/2019. | MORTGAGE PAYDOWN. . .187,148 .187,148 12 187,148 01/01/2047.| 1.
3140FP 2K 4 |FEDERAL NATLMTG .. 102/01/2019. | MORTGAGE PAYDOWN.........cccooov | covimmniiinciinniiins | cevviinns 45242 | ............ 45,242 1 .45,242 01/01/2047. |1
3140FS C4 3 |FEDERALNATLMTG .. 102/01/2019. [ MORTGAGE PAYDOWN........cooooee | covimmnrimrnririncinns | e 512,816 | .......... 512,816 ..526,718 (207) 512,816 04/01/2047. | 1.
3140FS CJ 0 |FEDERAL NATL MTG .102/01/2019. | MORTGAGE PAYDOWN 22,813 22,813 ....24,010 22817 | oo | e 4) (4) .22,813 02/01/2047. 1.
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3140FS CU 5 [FEDERALNATLMTG ... .. 102/01/2019. [ MORTGAGE PAYDOWN........ccccoo. | coviimmniinnniiinniins | cevviens 19919 | .. 19,919 | 020,575 | 19,922 | | e (3) [ (3) 19,919 03/01/2047. | 1...cccvvvvven
3140FS DB 6 |FEDERAL NATLMTG .. [ 02/01/2019. | MORTGAGE PAYDOWN 34,309 34,309 (5) ..34,309 05/01/2047. | 1.
3140FS MH 3 |FEDERAL NATL MTG .| 02/01/2019. | MORTGAGE PAYDOWN 682,401 682,401 (98) 682,401 08/01/2047. 1.
3140GR XK 5 |FEDERAL NATLMTG .. 102/01/2019. [ MORTGAGE PAYDOWN.........ccoooee | covimnriimniiinciins | cevei 466,740 | .......... 466,740 (237) 466,740 07/01/2032. | 1.
3140GW P5 6 |FEDERAL NATLMTG .. 02/01/2019. | MORTGAGE PAYDOWN 26,084 26,084 (1) ..26,084 09/01/2047. | 1.
3140H5 T3 5 |FEDERALNATLMTG .. [ 02/01/2019. | MORTGAGE PAYDOWN 22,503 22,503 | 023,345 | 22512 | [ (9) (9) ..22,503 06/01/2048. | 1
3140H5 TW 1 |FEDERAL NATLMTG .. 1 02/01/2019. | MORTGAGE PAYDOWN 26,041 26,041 9) ..26,041 06/01/2048. | 1.
3140H5 UF 6 |FEDERAL NATL MTG .. | 02/01/2019. | MORTGAGE PAYDOWN.......ccocoveve [ vorrermrrimnineiivens | v 17,931 | v 17,931 (1) 17,931 07/01/2048. | 1.
3140HB LY 2 |FEDERAL NATLMTG .. 102/01/2019. [ MORTGAGE PAYDOWN.........cooovee | covimmmrimneriineiins | cevevienens 47,851 | ........... 47,851 (16) 47,851 03/01/2048. | 1.
3140HB MQ 8 |FEDERAL NATLMTG .. 02/01/2019. | MORTGAGE PAYDOWN 36,287 36,287 (5) ..36,287 04/01/2048. | 1.
3140HD HV 9 |FEDERAL NATL MTG .. 102/01/2019. [ MORTGAGE PAYDOWN.........cccooe. | covimmmiimrniiiniiins | cevieinens 70,263 | ............ 70,263 (3) ..70,263 05/01/2048. | 1.
3140HE HR 6 |FEDERAL NATLMTG .. 1 02/01/2019. | MORTGAGE PAYDOWN 20,150 20,150 (4) ..20,150 03/01/2048. | 1.
3140HE HZ 8 |FEDERAL NATLMTG .| 02/01/2019. | MORTGAGE PAYDOWN 238,257 238,257 (53) 238,257 04/01/2048. | 1.
3140HE Q9 6 |FEDERAL NATLMTG .. 1 02/01/2019. | MORTGAGE PAYDOWN 96,400 96,400 (50) ..96,400 06/01/2048. | 1
3140HK ZB 7 |FEDERAL NATLMTG .| 02/01/2019. | MORTGAGE PAYDOWN 28,670 28,670 ....29,826 (1) ..28,670 07/01/2048. | 1.
3140HL BA 3 |FEDERAL NATLMTG .. 102/01/2019. [ MORTGAGE PAYDOWN.........ccoooe. | covimmmiiinniiniiins | e 439,021 | .......... 439,021 ..456,307 (175) 439,021 cern3,287 | 06/01/2048. | 1.
3140HN 5C 2 |FEDERAL NATL MTG .. 102/01/2019. | MORTGAGE PAYDOWN........cccoovwe | covemmriimneiiinninns | v 1,205,032 | ....... 1,205,032 1,259,918 )| ST IS 1,205,032 | ..oocvveereerans [ oo [ o0 [ e 10,258 | 08/01/2048. | 1.
3140JG WF 8 |FEDERAL NATL MTG .| 02/01/2019. | MORTGAGE PAYDOWN 83,552 83,552 | ...........87,743 ) ..83,552 09/01/2048. | 1.
3140) NW 5 |FEDERAL NATLMTG .. 102/01/2019. | MORTGAGE PAYDOWN........cccocoee | covimmiriineiiinninns | oo 10,066,822 | ....... 9,757,810 | ..... 10,067,315 | ........ 10,086,823 | .....coooovorvecvens | corvrremnrcreene{T) [ | v ()] [N IS 10,066,822 12/01/2048. | 1
3140Q7 AB 3 |FEDERAL NATLMTG .| 02/01/2019. | MORTGAGE PAYDOWN 329,860 329,860 .332,115 (31) 329,860 07/01/2037. | 1.
3140Q7 E9 4 |FEDERAL NATLMTG .. | 02/01/2019. | MORTGAGE PAYDOWN.......coccover [ wommmrrirniinniienins | cevnniens 195728 | .......... 195,728 ..199,581 (47) 195,728 08/01/2037. | 1.
3140Q7 PD 3 |FEDERAL NATLMTG .. 102/01/2019. | MORTGAGE PAYDOWN. ..268,519 (31) 268,519 09/01/2032. | 1.
3140Q8 KB 0 |FEDERAL NATLMTG .. 1 02/01/2019. | MORTGAGE PAYDOWN. ..144,895 22 144,895 02/01/2048. | 1.
31410E 2N 7 |FEDERAL NATL MTG .. [ 02/01/2019. | MORTGAGE PAYDOWN 367 0 .367 07/01/2036. | 1.
314106 PQ 0 |FEDERALNATLMTG .. | 02/01/2019. | MORTGAGE PAYDOWN......ccocovvve [ eorrimmiinninniiiens | v 12,350 | coverine 12,350 | i 13,208 | e 12,362 (12) .12,350 11/01/2037. 1.
31410S 4X 2 |FEDERAL NATLMTG . ....| .. | 02/01/2019. | MORTGAGE PAYDOWN 1,196 1,196 1196 | s [ 0 1,196 09/01/2036. | 1.
314100 GK 2 [FNMAPASS-THRU LNG30Y........ .| 02/01/2019. | MORTGAGE PAYDOWN 4,475 4475 | 4,269 | BAT4 | e | e, LI 1 4,475 03/01/2037. | 1
31410W 3E 6 |FNMAPASS-THRU INT15Y... .. [ 02/01/2019. | MORTGAGE PAYDOWN 21,956 21,956 | ..........22,553 | .o, 21,970 | oo [ e (14) (14) ..21,956 09/01/2022. | 1.
31411A  JG 1 |FEDERAL NATL MTG .. 1 02/01/2019. | MORTGAGE PAYDOWN 4,499 4,499 4,499 | oo [ 0 4,499 11/01/2036. | 1.
31411H P7 9 |FNMAPASS-THRU LNG30Y.. .| 02/01/2019. | MORTGAGE PAYDOWN 3,016 3,016 3016 | oo | e 0 3,016 01/01/2037. | 1.
31411N  XZ 5 |[FNMAPASS-THRU LNG30Y.. .. [ 02/01/2019. | MORTGAGE PAYDOWN 3,599 3,599 3,599 | oo, 0 3,599 03/01/2037. | 1.
31411W AU 1 |[FNMA PASS-THRU LNG30Y.. .. 1 02/01/2019. | MORTGAGE PAYDOWN 1,574 1,574 1574 | e [ e 0 1,574 04/01/2037. | 1.
3141MW FH 5 |FNMAPASS-THRU INT15Y... .. [02/01/2019. [ MORTGAGE PAYDOWN.........cccooo. | covimmmiineiiinniins | e 16,383 | ..ccooeeeen. 16,383 0 .16,383 05/01/2022. | 1.
31412L D2 3 |FNMAPASS-THRU LNG30Y.. .. [ 02/01/2019. | MORTGAGE PAYDOWN 7,029 7,029 2 7,029 03/01/2037. | 1.
314128 4L 6 |FNMAPASS-THRU LNG30Y.. .| 02/01/2019. | MORTGAGE PAYDOWN 703 703 0 .703 04/01/2038. | 1.
314128 5T 8 |FNMAPASS-THRU LNG30Y.. .. [ 02/01/2019. | MORTGAGE PAYDOWN 1,921 1,921 0 1,921 05/01/2038. | 1.
314140 5K 0 [FNMAPASS-THRU LNG30Y.. .. 02/01/2019. | MORTGAGE PAYDOWN 2,274 2,274 0 2,274 05/01/2038. | 1.
31416R QR 7 |FNMAPASS-THRU LNG30Y.. .. | 02/01/2019. | MORTGAGE PAYDOWN 91,964 91,964 0 ..91,964 06/01/2039. | 1.
31416X LY 4 |FNMAPASS-THRU INT15Y... ... |.. | 02/01/2019. | MORTGAGE PAYDOWN 86,796 86,796 (155) ..86,796 01/01/2026. | 1.
31416X NA 4 |FNMAPASS-THRU LNG30Y....... .. 102/01/2019. [ MORTGAGE PAYDOWN.........ccoooo. | covemmniiinniiiiniiins | e 273,731 | .......... 273,731 (29) 273,731 02/01/2041. |1
31418A SC 3 |FNMAPASS-THRU SF30LTV.. .. | 02/01/2019. | MORTGAGE PAYDOWN 300,951 300,951 ..308,239 (75) 300,951 04/01/2043. | 1.
314188 S8 0 |FEDERAL NATLMTG .102/01/2019. | MORTGAGE PAYDOWN.......cocceee | cvvmmrrerinninnienns | e 156,201 | .......... 156,201 ..166,745 (142) 156,201 07/01/2045. | 1.
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31418C M4 3 |FEDERAL NATLMTG .. [ 02/01/2019. | MORTGAGE PAYDOWN 113,312 113,312 111,046 21 113,312 07/01/2037.

31418P UE 3 |FEDERAL NATL MTG .. 102/01/2019. | MORTGAGE PAYDOWN. 115,691 | ..........115,691 ..118,320 (13) 115,691 03/01/2040.

314180 4W 1 |FNMA PASSTHRU AD7136, .| 02/01/2019. | MORTGAGE PAYDOWN 119,816 | wccveeeee 119,816 132,210 (136) 119,816 07/01/2040.

314194 DS 3 |FNMAPASS-THRU LNG30Y.. .. [ 02/01/2019. | MORTGAGE PAYDOWN 25,803 25,803 | .ocvoneen 28,060 (21) ..25,803 09/01/2039.

31419 SH 2 |FNMA PASS-THRU .. 02/01/2019. | MORTGAGE PAYDOWN 299,561 299,561 298,016 18 299,561 11/01/2040.

31419M AU 5 |FNMAPASS-THRU INT15Y .. [ 02/01/2019. | MORTGAGE PAYDOWN 291,399 291,399 | ........ 307,289 (252) 291,399 12/01/2025.

366155 M7 1 | GARLAND TEX INDPT SC .. 102/21/2019. |PERSHING DLJ........oovvvieriireriins [ e | v 2,280,417 | ....... 1,950,000 2,289,437 | ..o [ e [ cevereeeerne(896) [ o | e (89B) | cvvevervevrrries | e 2,288,541 02/15/2025.

425538 CW 3 |HENNEPIN CNTY MN .1 02/21/2019. | BARCLAYS.......coovvirirmrinrirnriinnies [ v | v 2,650,278 | ... 2,205,000 | ....... 2,632,550 12/15/2025.

438687 FS 9 |HONOLULU HAWAIICITY.. .. 102/04/2019. | BARCLAYS........oovvvemmerimmmneirnnneins | eevmsneensneessneinns | ceviens 1,641,301 | ....... 1,425,000 | ....... 1,632,737 09/01/2040.

442403 LX 7 |HOUSTON TEX INDPT SC .| 02/13/2019. | CIT GROUP 1,645,201 | ...... 1,430,000 | ....... 1,643,528 02/15/2024.

45200F ED 7 |ILLINOIS ST FIN AUTH REVENUE. .. | 02/28/2019. | JP MORGAN 11,135,399 | .......1,105,000 | .......1,343,879 11/01/2030.

45506D V7 7 |INDIANA ST FIN AUTH REVENUE .. | 03/04/2019. | DAVIDSON 4,227,015 | ....... 3,470,000 | ........ 4,194,640 02/01/2027.

46246K 4D 1 |IOWA ST FIN AUTH REVENUE.. .| 01/08/2019. | NATL FINANCIAL SERV........cocoves | v | v 2,410,400 | ....... 2,000,000 | ....... 2,339,160 08/01/2029.

46246K 4N 9 [IOWAFIN AUTH REV .. | 02/04/2019. | VARIOUS (ST 3,473,492 | ....... 3,040,000 | ....... 3,423,455 08/01/2042.

485424 PC 3 |KANSAS ST DEPT OF TRANSPRTN . .1 01/18/2019. | PERSHING DLJ.......coovvvverirerinnis [ e | v 1,120,151 | ....... 1,010,000 | ....... 1,151,016 09/01/2023.

544495 5V 2 | CALIFORNIA ST DEPT WTR RES o |- 03/12/2019. | JEFFERIES & CO.......oooivvviieriirs | evervieniiineiiinns | s 3,383,072 | ....... 2,800,000 | ....... 3,360,224 | .. 07/01/2033.

544495 6U 3 |LOS ANGELES CADEPT WTR ........cc..ccce .. 102/28/2019. [ MORGAN STANLEY.......ccoovommrvins | covrmrrirnneireniiins | v 2,783,288 | ....... 2,415,000 | ....... 2,783,915 07/01/2049.

544646 6J 6 |LOS ANGELES CA UNIF SCHDIST.......... .. | 02/04/2019. | NATL FINANCIAL SERV........cocoves | v | e 1,841,774 | ....... 1,505,000 | ....... 1,839,080 . 07/01/2027.

581664 GY 9 |MCKINNEY TX INDEP SCH DIST .. | 03/14/2019. | BARCLAYS........ooomerimrieriieeienins [ oveveersessiesssenies | cvvenevans 469,472 | .......... 400,000 | .......... 468,200 | .. , 466,553 02/15/2025.

59250N 3L 5 |MET TRANSPRTN AUTH NY .1 02/27/2019. | MORGAN STANLEY.......ccoovuvvvries [ | v 2,601,938 | ... 2,310,000 | ....... 2,630,882 | .....c.c.e.2,625,786 | ...ooocrvvrivcins | e (1,012) | o | e (1,012) [ oo | v 2,624,774 11/15/2046.

59250N 4H 3 |METROPOLITAN TRANSN .. 101/07/2019. | JEFFERIES & CO 2,280,723 | ...... 1,955,000 | ....... 2,268,347 | .o 2,261,172 | s | e (382) | e | e [(CE: 72 O IS 2,260,791 11/15/2032.

59259N  8Q 9 |MET TRANSPRTN AUTH NY. .. | 03/12/2019. | T D SECURITIES, . 580,000 0 580,000 11/01/2031.

59250Y AE 9 |METROPOLITAN TRANSN o |- 02/28/2019. | MORGAN STANLEY.......ccoccovrviians | cvemmianeiienniianns | i 5,000,000 | .......5,000,000 | .......5,000,000 | ...ccccoooimmmmmmmmirimnns | comviinmriiinnins | coreviersiineins | e | e (V0 OO N 5,000,000 \ 11/01/2035.

59261A NA 1 |MET TRANSPRTN AUTH NY REV............ .. 101/28/2019. [ JP MORGAN.........coocvviimrriinririnens [ o | oo 2,149,478 | ....... 1,945,000 | ....... 2,200,048 22,157,505 | e | e (4,260) | e [ (4,260) | i | 2,153,245 | [ (B TBT) | (3,767) | ....... 20,260 | 11/15/2022.

59447P NG 2 |MICHIGAN ST FIN AUTH REVENUE........ .. 01/02/2019. | VARIOUS SOOI IV 6,935,000 | ...... 6,935,000 | ....... 8,159,374 | ...........7,305,653 (370,253) | ...... (370,253) | ..... 173,375 | 07/01/2021.

59447T PH 0 |MICHIGAN ST FIN AUTH REVENUE.. .. 101/07/2019. | BANK AMERICA MERRILL........ccc. | covoimviiinniiinniins | v 1,140,770 | ...... 1,000,000 | ....... 1,183,530 | ........... 1,133,324 10/01/2023.

60374V EJ 8 |MINNEAPOLIS MINN HEA. .. [ 02/06/2019. | WELLS FARGO.......covoomrverervirenns [ o | v 2,000,000 | ....... 2,000,000 | ....... 2,000,000 | .vooomveerreiireiiens | e | e . 11/15/2048.

60528A BY 9 |MISSISSIPPI BUSINESS.... .. 1 03/07/2019. [ MORGAN STANLEY.......ccccoimumvins | coriimniiinniiinniins | v 5,000,000 | ....... 5,000,000 | ....... 5,000,000 | ... [ e [ [ | o0 | | 5,000,000 11/01/2035.

646066 N8 9 |NEW JERSEY STEDLFA.. .. | 02/04/2019. | BARCLAYS 605,150 | .......... 500,000 | .......... 602,610 602,314 07/01/2030.

646139 ZY 4 |NEW JERSEY ST TPK AU .. | 02/28/2019. | JP MORGAN 1,274,830 | ....... 1,070,000 | ....... 1,270,004 ..1,268,288 01/01/2026.

64711R LK 0 [NEW MEXICO ST FIN AUTHREV.. .. 101/18/2019. | PERSHING DLJ... .1,130,620 | .......1,000,000 ,163,640 ..1,131,442 06/15/2023.

64966F A8 7 |NEWYORKNY ..103/12/2019. | T D SECURITIES........cooeveereeerereans [ eoveeerieseessieenre | eveeeraas 500,000 | .......... 500,000 500,000 04/01/2036.

64990A DP 7 |NEW YORK ST DORMAUTH ST ... .. 1 02/13/2019. | STIEFL-F (ST I 1,976,590 | ....... 1,750,000 | .......2,120,930 | ...........1,965,232 | ...ccoocvvrviinns | weieeed(8,000) | oo [ evviiieened(6,000) [ oo | i 1,959,232 03/15/2023.

64990E LR 6 |NEW YORK ST DORMAUTH ST ... .. [ 02/15/2019. [ ISSUE CALLED at 100.000.........c.. | ceoeervvemmereiniiiras | cevviienens 10,000 | ..cooceeeen. 10,000 .10,254 02/15/2021.

64990E RW 9 |NEW YORK ST DORM AUTH ST ... .| 02/15/2019. | ISSUE CALLED at 100.000............ 5,000 5,000 5,126 02/15/2021.

64990E WY 9 |NEW YORKSTDORMAUTH ST ............. | .. | 02/15/2019. | ISSUE CALLED at 100.000............ 25,000 25,000 ..25,637 02/15/2021.

64990F CN 2 |NEW YORKNY CITY MUN WTR FIN........ .| 02/15/2019. | ISSUE CALLED at 100.000..........c. [ eoererrermmiicniirnies | e 450,000 | .......... 450,000 | .......... 469,254 461,322 02/15/2021.

65820Q CF 9 |NORTH CAROLINA STLTD OBLIG.......... .1 03/13/2019. | BARCLAYS........oooimiimriiriiniiniins [ e | v 4,690,315 | ....... 4,060,000 | ....... 4,690,396 | ....ooovvvereiiniiiens | e | enneneeen(4,088) | e [ (4,088) | i | 4,686,328 05/01/2025.

677561 KE 1 |OHIO STHOSP REV.......cccooovvimmririrnnnrinns .. 101/08/2019. | BARCLAYS 1,689,800 | ....... 1,400,000 | ....... 1,670,662 ..1,655,113 01/01/2028.

67766W XQ 0 |OHIO STWTRDEV AUTH WTR POLL ... |.. | 02/13/2019. | JP MORGAN 24,693,772 | .......3,835,000 | .......4,673,254 ,667,646 06/01/2027.

68607D RZ 0 |OREGON ST DEPT OF TRANSPRTN .. 101/18/2019. | PERSHING DLJ........covvverirreciins [ o | v 2,368,706 | ....... 2,175,000 | ....... 2,388,281 ..2,362,410 11/15/2021.

68609B P8 4 |OREGON ST FORISSU... .1 02/05/2019. | JEFFERIES & CO.......oovvvciimriirens [ e | v 2,556,000 | ....... 2,245,000 | ....... 2,491,030 | ......... 2,490,215 | .coooovivciienins | errirerenend(855) v | verieeieend(555) e | i 2,489,659 08/01/2042.

68609B V7 9 |OREGON ST FORISSU... .1 02/13/2019. | JP MORGAN 683,79 | .......... 600,000 | .......... 687,756 678,366 08/01/2023.




Statement for March 31, 2019 of the FACTORY MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

8'6030

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
1 12 13 14 15
NAIC
F Current Bond Designation
0 Year's Interest / and Admini-
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated strative
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange Realized Total Gain | Dividends | Contractual | Symbol/
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | in B./A.C.V. Change in | Carrying Value at | Gain (Loss) | Gain (Loss) (Loss) on Received Maturity Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B/A.C.V. Disposal Date | on Disposal | on Disposal Disposal | During Year Date Indicator (a)
686507 DS 0 |ORLANDO FL UTILITIES COMM .1 02/13/2019. | WELLS FARGO. (SRR I 2,182,740 | ....... 2,000,000 | ....... 2,313,480 | ... 2,181,470 | i | e (7,868) | s [ (7,868) | i | e ,173,602 [ [ 9,138 | 9,138 | 39,083 |10/01/2021.
709224 XC 8 |PENNSYLVANIA ST TPK.... .| 02/12/2019. | JEFFERIES & CO. 001,866,800 | .......1,600,000 | ......1,849,792 | ...ccoooviireiimmrirannns | cervrereiirnnins | eererreened(981) | i | (961 [ i | e 1,848,831 | i | 17,969 | 17,969 16,222 | 06/01/2028.
709224 XK 0 |PENNSYLVANIA ST TPK COMN OIL. .| 02/21/2019. | JEFFERIES & CO voe | e | o 2,566,746 | ....... 2,275,000 | ....... 2,651,113 | 002,632,400 | oo | e 2,393) i e 2,393) | i | 00000002,630,007 | e | e (63,261) | .......(63,261) | ... 26,542 | 06/01/2035.
717146 SK 1 | PHARR-SAN JUAN-ALAMO INDP .| 02/28/2019. | OPPENHEIMER SOV ORI 1,033,920 | .......... 900,000 | ....... 1,059,480 . 5,130 | ...... 26,625 |02/01/2024.
720175 VX 3 |PIEDMONT MUN PWR AGY S C . 103/22/12019. | EXCHANGE...........coovveivirnrrirnniis | cerevieneiirnnniiennis | e 5,042,426 | ....... 5,000,000 | ....... 5,385,000 2,935 | 2,935 | 125,000 | 01/01/2020.
75076P AJ 4 |RAILSPLITTER TOB SETTLEME .1 01/16/2019. | JEFFERIES & CO. e e | 1,573,958 | ....... 1,470,000 | ...... 1,444,055 B [ 1M1.211 | . 111211 | ... , 06/01/2021.
76541V TA 5 |RICHMOND VA .1 02/21/2019. | BANK AMERICAMERRILL.......c.c. | covvviemiireniiricnis | e 3,420,158 | ....... 2,795,000 | ....... 3,393,521 03/01/2027.
768738 YH 3 |RIVERHEADNY. . 101/09/2019. | BANK AMERICA MERRILL.......ccco. | covirerirnrinniicnniines | e 1,151,538 | ....... 1,045,000 | ....... 1,150,336 08/01/2030.
792895 U3 6 |SAINT APUL MN INDEP SCH DIST .1 02/13/2019. | MORGAN STANLEY. (ST 1,247,063 | ...... 1,110,000 | ....... 1,276,234 02/01/2023.
796269 WM 6 | SAN ANTONIO TEX INDP .1 03/13/2019. | BANK AMERICA MERRILL.......ccco. | covveriiiiniinnins 2,997,998 | ....... 2,480,000 | ....... 2,989,987 08/15/2026.
812643 DU 5 |SEATTLE WASHMUN LT & PWR.. .1 02/01/2019. |MATURITY...... .2,045,000 | .......2,045,000 | .......2,312,036 02/01/2019.
821686 X2 3 |SHELBY CNTY TN .| 03/14/2019. | BARCLAYS 1,953,344 | ...... 1,600,000 | ....... 1,954,912 . 04/01/2027.
821686 X5 6 |SHELBY CNTYTN .| 02/12/2019. | BARCLAYS SOOI IO 1,234,280 | ....... 1,000,000 | ....... 1,226,500 [ ...ovovvrrrienirerirens | e [ | e | cvvenssnnenn0 | v | e 1,226,500 | ...cooovvverennns | crerneenn 7,780 | i 7,780 | e, 04/01/2030.
88213A KV 6 |TEXAS ST A&M UNIV REVENUES. .| 02/21/2019. | OPPENHEIMER 390,809 325,000 381,768 380,480 | ...ccovrivirirens | 10,329 | .0 10,329 | e 4,514 | 05/15/2026.
882854 ZV 7 | TEXAS WATER DEV BRD.. . [ 02/21/2019. | VARIOUS [EOTURTRITR IRV 5,028,161 | ....... 4,125,000 | ....... 5,013,621 ..5,011,348 04/15/2027.
898526 EV 6 | TSASSC INC NY. .| 01/22/2019. | JEFFERIES & CO. e e | s 3,426,000 | ....... 3,000,000 | ....... 3,584,370 ..3,512,844 06/01/2027.
91335V HH 2 |UNIV PITTSBURGH OF THE CO .| 03/14/2019. | ISSUE CALLED at 100.000............ | corvvererereererirecenes | e 3,300,000 | ........ 3,300,000 | ........ 3,573,405 ..3,367,966 09/15/2021.
91417K X3 0 |UNIV OF COLORADO O ENTERPR .. .| 02/05/2019. | PERSHING DLJ [EPTTTUTRORRPPOROR IRVPPOON 2,039,879 | ....... 1,650,000 | ....... 2,030,210 |.. ..2,029,396 |... 06/01/2028.
914302 AC 8 |UNIVHOUSTON TX .| 02/15/2019. | MATURITY...... JETSTTRSTRROIO 135,000 | .......... 135,000 | .......... 141,555 135,000 |..ocoovvvecneens 02/15/2019.
924166 HQ 7 |VERMONT ST EDUCTNL & HLTH . .. | .. [ 01/23/2019. | RAYMOND JAMES revreeensensnenns | i 271,243 | ......... 250,000 | ......... 294,670 272,409 | ..o 12/01/2021.
927793 C9 8 |VIRGINIA COMWLTH TRANSN BROD........ .. | 01/17/2019. | MORGAN STANLEY (ST 1,979,828 | ...... 1,750,000 | ....... 2,033,115 05/15/2023.
940157 W6 3 | WASHINGTON MD SUBURBAN .1 02/11/2019. | BARCLAYS 03,699,545 3,025,000 | .......3,681,334 06/01/2030.
986525 UB 7 |YORK CNTY SCH SCH DIST #4 ... | .. 1 01/18/2019. | BANK AMERICA MERRILL.......cco. | covoissviisnniiiniiins | cvveaa 2,417,998 | ...... 2,150,000 | ....... 2,610,896 03/01/2023.
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENES.  .....c.iirrrurrereireiaieeeesiesieesersessssnsessesessnsenssssessneenes ....192,027,206 |....173,730,275 |....195,834,914 XXX
Bonds - Industrial and Miscellaneous
013817 AK 7 |ALCOAINC .. 102/21/2019. | BANK AMERICA MERRILL........ccc. | coveimviinniiiniiins | e 658,000 | .......... 700,000 | .......... 704,813 704,229 | ..o 46,229) | ........(46,229) 02/01/2037.
013822 AC 5 |ALCOA NEDERLAND HOLDING............... .. 1 01/29/2019. | JEFFERIES & CO 300,750 | .......... 300,000 | .......... 300,000 300,000 | ..ooorrerrirns 750 | ...750 05/15/2028.
021332 AF 8 |ALTAMESAHOLDINGSL.. .| 02/27/2019. | JEFFERIES & CO. e e | s 212,875 | ......... 650,000 508,250 509,106 | ...coovrvrrrrrns 296,231) | ...... (296,231) 12/15/2024.
022249 AU 0 |ALUMINUM CO AMER.... .1 01/22/2019. | RBC CAP 297,125 | ..........300,000 ..338,250 333,694 36,569) | ........(36,569) | .. 01/15/2028.
02406P AR 1 |AMERICAN AXLE & MFG INC v | [01/11/2019. [ CS FIRST.....corvvvrnvee. [ETRNTR ISRRO 47438 | ............ 50,000 ....50,000 50,000 | .(2,563)] ..........(2,563) 04/01/2025.
03523T BP 2 |ANHEUSER-BUSHINBEVWOR ... .. 102/11/2019. | CORPORATE REORG........ccocoouvves [ covirrviiniiiiniiins | e 968,860 | ....... 1,000,000 998,208 | ...oovrvrrrrnns (29,348) 07/15/2022.
035242 AA 4 |ANHEUSER-BUSH INBEVFIN ... ..| 02/11/2019. | CORPORATE REORG. et | e 963,210 | ....... 1,000,000 997,221 | .ovvvvierins (34,011) 01/17/2023.
035242 AP 1 |ANHEUSER-BUSH INBEVFIN ... .. 1 02/11/2019. | CORPORATE REORG........cccoouvves [ covierviiiniiiinniins | o 5,577,098 | ....... 5,750,000 | .......5,770,305 | ..........5,767,012 | .ccoooovvurrivarn | verrerennn236) | e | i (V1) R IS 5,766,776 | ......ccooovu. (189,679) 02/01/2026.
03674X AF 3 |ANTERO RESOURCES FINANCE ... .. [ 12/24/2018. [NOMURA....... JRTSTTRTRTTROPIOR SO 47,625 | ............ 50,000 2,680 250,367 | oo | e (2,742) 06/01/2023.
037833 BF 6 |APPLEINC .1 01/29/2019. | MK TAXES SYS......ccormvrvirirrirannns 994,650 | ...... 1,000,000 128 994,709 | ..ovvvrvvriis , 05/13/2022.
051556  JN 9 |AURORA USA OIL & GAS INC... .1 01/09/2019. | PERSHING DLJ......coooririiniriricens | o | v 831,936 | .......... 700,000 (278) 802,026 12/01/2029.
053773 BB 2 |AVIS BUDGET CAR RENT. .| 03/13/2019. | MORGAN STANLEY. 459,375 450,000 452,384 N ceereen8,991 | L 12,059 | 04/01/2024.
05401A  AB 7 |AVOLON HLDGS FDG LTD .| 03/15/2019. | USB SECURITIES N 411,528 ...408,000 ..408,050 408,049 . .......10,414 | 10/01/2023.
055604 AA 0 |BMC EASTLLC .| 02/08/2019. | WELLS FARGO. 95,500 100,000 102,000 | .. . o 101,592 cereerenn(6,092) | oo 2,001 | 10/01/2024.
06051G EC 9 |BANKAMER FDG CORP.... . 101/28/2019. | MK TAXES SYS......ovvvviireriniriens (SO I 1,554,525 | ....... 1,500,000 | ....... 1,494,630 | ...........1,498,999 | .....c.ccccccoonn. ..1,499,051 | ... \ 474 | ... 48,984 | 07/01/2020.
097751 BM 2 |BOMBARDIER INC ... |..102/14/2019. | RBC CAP (SOOI 1,305,250 | ....... 1,350,000 | ....... 1,402,122 | ........1,277,438 | ... R JEVSTTORPRRION 116,149 ..1,393,586 | ... ,336) | ....... 41,979 | 03/15/2025.
097751 BP 5 [BOMBARDIER INC......cccooommrrirrrirrriinns .. | 03/06/2019. [NOMURA....... JSTSTOURSTRTTROPOO IO 496,125 | .......... 450,000 | .......... 509,709 | ...........465,187 | ... 28,710 | .0ocee0nn(2,623) | oo 26,087 491,275 | oo | e h,850 | 4,850 | e 10,609 | 12/01/2021.
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1248EP  BK 8 |CCOHLDGSLLC/CCO......ccoovvvrirriirnnes .. 1 03/22/2019. | VARIOUS (SO I 1,574,094 | ...... 1,525,000 ,516,890 | ........... 1,453,888 | ........33,425 | oo 173 | [ 33,598 | .o | s 1,517,261 05/01/2027.

125430 BA 7 |CHS/COMMUNITY HEALTH SYS . .. | 02/28/2019. | CIT GROUP 83,250 ...100,000 79,500 . 747 .80,247 07/15/2020.

126307 AC 1 |[CSCHLDGSINC.......ccoevmirrerirmrinriiniine .. | 02/04/2019. | CITIGROUP JROTRTTRTIIT ISR 300,375 300,000 | ..........327,942 | ......c....... 301,500 (1,017) 300,483 02/15/2019.

126307 AQ 0 [CSCHLDGSINC ..101/16/2019. | BANK AMERICA MERRILL.........cc. | v | v 1,455,000 | ....... 1,500,000 | ....... 1,502,250 | ...........1,398,750 | ......103,088 | ...cccccceeee(12) | coviriiniriinis [ v 103,076 | ..o | s 1,501,827 04/15/2027.

126307 AT 4 |CSC HOLDINGS INC.. .. | 02/04/2019. | CITIGROUP et | 453,375 | ......... 450,000 | ..........450,000 | ............. 438,840 | ... 11,160 | .cooooovrciiiins [ [ 11,160 450,000 07/15/2023.

126547 AA 8 |CNX MIDSTREAM PTR/CNX .. 1 03/21/2019. | CS FIRST......ccccoovs 97,000 | ......... 100,000 5,570 101,070 03/15/2026.

126670 QT 8 |COUNTRYWIDE ASSET-BACKED ... .. | 02/25/2019. | VARIOUS 85,176 85,176 0 22,112 05/25/2036.

126685 DX 1 |CWHEQHEQ LN TR 2006-S2 A-3.. .. | 02/25/2019. | VARIOUS JRTSTTSTRRTRRTION R 72,105 | ..o 72,05 | oo 14,838 | o 11,000 | e, 27,843 ..38,934 07/25/2027.

131347 CF 1 |CALPINE CORP SRNT .. 1 01/10/2019. | BARCLAYS 922,500 | ....... 1,000,000 | ..........949,340 | .............916,803 | ........ 38,008 38,244 955,047 01/15/2025.

131347 CK 0 |CALLPINE CORP ..| 01/16/2019. | VARIOUS et | 470,000 | .......... 500,000 | .........491,250 | ..............458,125 | ....... 34,306 34,342 492,468 06/01/2026.

14987K  AA 1 |CD&R WATERWORKS MERGE .. | 03/20/2019. | VARIOUS 195,375 ...200,000 .25,690 25,455 203,955 08/15/2025.

156700 AR 7 |CENTURYLINKINC. .. | 02/25/2019. | RBC CAP 572,000 550,000 | ..........590,500 | ..............550,688 | ........ 20,910 570,293 06/15/2021.

156700 BA 3 |CENTURYLINKINC .. | 01/15/2019. | CITIGROUP vt | e 456,750 | .......... 450,000 | .......... 446,750 | .............435,375 | ....... 11,865 447,259 R . 04/01/2024.

18683K AM 3 | CLEVELAND-CLIFFS INC .. 1 02/20/2019. | VARIOUS [T ISR 883,250 | .......... 900,000 | .......... 881,880 | .. 884,180 | ...covvrvvrrines . . ..(930) | ....... 23,527 | 03/01/2025.

23291A AA 5 |DJOFINLLC/DJOFI .| 02/21/2019. | ISSUE CALLED at 104.063............ [ .cocvreremriicniicnni | cevrniens 364,221 | .......... 350,000 | .......... 363,895 | .. 363,580 | ...cooorviriiin (13,580) | ........ (13,580) | ....... 19,513 | 06/15/2021.

24718P AA 5 |DELPHI JERSEY HOLDINGS. .. | 03/22/2019. | VARIOUS 985,094 | ....... 1,125,000 | ....... 1,107,563 | .............949,770 | ...... 159,274 | cooireeern369 | e | e 159,643 | ...oooviieci | e 1,109,413 | (124,319) | ...... (124,319) | ....... 22,628 | 10/01/2025.

25272K AU 7 |DIAMOND 1FIN CORP/DIAMOND 2.. .. 101/03/2019. | CIT GROUP. JSVSTTURPRROPIO N 942,875 | ........ 950,000 | .......... 986,623 19,966 971,278 | ..o (28,403) ........ (28,403) | ......... 3,411 | 06/15/2021.

25278X AH 2 |DIAMONBACK ENERGY INC .. 03/18/2019. | MORGAN STANLEY. 2,920,400 | ....... 2,800,000 | ....... 2,828,000 | ...........2,737,000 | ........88,000 | ..cocoeeee(1,118) | oririirriiinns | erreeereenn86,882 | e | i 2,823,882 05/31/2025.

25380Q AH 2 |DIGICEL LIMITED .. | 03/04/2019. | CS FIRST.......cccooreveees 534,375 | ......... coeeene 748,250 748,988 03/01/2023.

26817R AN 8 |DYNERGY FINANCE I/Il INC .. 02/21/2019. | ISSUE CALLED at 103.688............ | .cooeomrieriicviiiens | crrennnn 43,549 | L 42,000 | ............42,061 .42,183 11/01/2022.

29365K AC 7 |ENTERGY TEXAS RESTORATION .. [ 02/01/2019. | MORTGAGE PAYDOWN........ccccoo. | covimmmriiriiiineiinns 760,460 865,590 760,460 11/01/2023.

35906A AN 8 |FRONTIER COMMUNICATIONS.... .. | 02/14/2019. | DEUTSCHE BANK 135,000 ..106,650 111,266 04/15/2024.

36256D AA 4 |GLS AUTO RECEIVABLES TRUST.... .. | 03/15/2019. | MORTGAGE PAYDOWN 39,652 39,652 | ...........39,651 | .. ..39,652 01/17/2023.

370334 BH 6 |GENERALMLSINC .. 1 02/15/2019. [ MATURITY...... JETSTTRPRROIO N 500,000 | .......... 500,000 | .......... 499,570 500,000 02/15/2019.

37185L AJ 1 | GENESIS ENERGY LP... .| 01/30/2019. | VARIOUS et | e 463,050 | .......... 500,000 | .......... 497,750 498,015 | ..oovvvvvrienn | 10 (34,965) | ........(34,965) | ....... 10,256 | 10/01/2025.

389375 AJ 5 | GRAY TELEVISION INC .. | 03/14/2019. | JEFFERIES & CO e e | s 152,625 | .......... 150,000 | .......... 143,065 143,546 |...cooovvvvvries | c000eeen9,079 | 9,079 | 5,860 | 07/15/2026.

40390D AA 3 |HLF FING SARLLLC .. 101/03/2019. | JEFFERIES & CO oo [ | s 197,000 | .......... 200,000 | .......... 202,687 202,636 08/15/2026.

404119 BQ 1 |HCAINC CALLABLE NOTES .. 101/29/2019. | VARIOUS RSSO [N 1,752,825 | ....... 1,684,000 | ....... 1,693,665 | ...........1,645,875 | ... 12,564 | ..ooviieccts(67) | oo | e 12,497 | | s 1,693,391 04/15/2025.

40537Q AP 5 |HALCON RESOURCES CORP... .. | 02/22/2019. | BARCLAYS JRVSTTPRROPIO 494875 | .......... 650,000 | .......... 670,300 666,687 02/15/2025.

46625H HU 7 |JPMORGAN CHASE & CO .| 01/28/2019. | KEYBANC et | e 763,988 | .......... 750,000 714,158 742,410 10/15/2020.

47009L AA 3 |JAGGED PEAK ENERGY LLC .. | 01/14/2019. | CS FIRST. 335,125 350,000 344,675 05/01/2026.

49327TM  2F 0 |KEYBANK NATIONAL ASS .. 101/29/2019. MK TAXES SYS......oovvrvimrrrirarnnens JSTSTTURSPTRROPIO PO 996,740 | ....... 1,000,000 999,922 12/15/2019.

552953 BW 0 |MGM RESORTS INTERNATIONAL.... .. 102/01/2019. [ MATURITY...... 950,000 950,000 | ....... 1,024,000 950,000 02/01/2019.

552953 BX 8 |MGM RESORTS INTERNATIONAL.... .. | 03/14/2019. [NOMURA....... JETSTTRSPRRIO 713,903 | ........ 650,000 | .......... 724,813 685,877 03/15/2022.

553420 AH 7 |MPT OPERATING PARTNE.... .1 02/12/2019. | JP MORGAN 390,500 | .......... 400,000 | .......... 399,625 399,629 10/15/2027.

58013M EG 5 |MCDONALD'S CORP .. 102/01/2019. [ MATURITY...... JESTETORRI 500,000 | .......... 500,000 | .......... 499,830 | .. 500,000 02/01/2019.

58502B AC 0 |MEDNAXINC .| 02/20/2019. | BARCLAYS 352,625 350,000 | .......... 349,125 | i | e [ 0 349,125 01/15/2027.

608328 BF 6 |MOHEGAN TRIBAL GAMING. .. | 02/14/2019. | VARIOUS reveeeensrnnenes | e 914,875 | ......... 950,000 | .......... 943,075 52,854 944,666 10/15/2024.

62539B AA 3 |MULTI-COLOR CORP .. 1 02/19/2019. | BARCLAYS 585,033 611,000 593,442 | ..........514,500 | .......70,290 | ....cc.cc...261 | s [ 70,551 594,903 11/01/2025.

62886E AJ 7 |NCRCORPNEW.... .. 1 02/15/2019. | VARIOUS . 148,125 | ..........150,000 3,617 145,742 07/15/2022.

629377 CC 4 |NRGENERGY INC .. | 03/07/2019. | CIT GROUP JETSTTUSPTRTROPOO EOPPPO 272,850 | .......... 255,000 3,619 261,653 01/15/2027.

637432 MU 6 |NATIONAL RURAL UTILS COORP.............. .. 1 02/04/2019. | USBCORP........covverriirriirriienees | e | evvivens 248,313 | .......... 250,000 | ... 249,645 | ....c.....249,922 | i | D | 5 249,927 06/15/2020.
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637432 NB 7 |NATIONAL RURAL UTILS.. .. [02/04/2019. [USBCORP.........coooorviiirriinriiiinens [ o | e 847,161 | .......... 850,000 | .......... 848,844 | .............849,789 | ... 849,812 | ..ccooviirii (2,651) ] oo (2,651) | e 4,399 |11/15/2019.

63934E AT 5 |NAVISTARINTL CORP.. .. | 03/14/2019. | VARIOUS .......1,041,563 | .......1,050,000 ,058,223 1,057,323 15,761) | .......(15,761) | .......18,357 | 11/01/2025.

64072T AE 5 |CSCHOLDINGS LLC .1 02/19/2019. | ISSUE CALLED at 107.5%4............ | coovvevrvrvnirverirens | cvireee 2,533,839 | ... 2,355,000 | ....... 2,653,178 ..2,562,299 | ... v | +e(207,299) | ......(207,299) | ..... 315,564 | 01/15/2023.

64110L AL 0 |NETFLIXINC .. [ 02/12/2019. | BANK AMERICA MERRILL ol 265,625 250,000 256,750 | ..............252,813 | ..ccooenee 3,581 3,476 256,289 | ..ooovrrvcrrens | v 9,336 | 9,336 | e 4,855 | 02/15/2025.

644535 AF 3 |NEW GOLD INC .| 02/21/2019. | VARIOUS FEOORT IR 536,325 | .......... 595,000 | .......... 608,169 | .............502,775 | ...... 100,379 99,786 602,561 11/15/2022.

65504L AP 2 |NOBLE HOLDINGS INTL LTD.... .. | 03/12/2019. | ISSUE CALLED at 90.500. 553,860 | .......... 612,000 | .......... 588,383 | ............465,885 | ...... 126,761 | coovveeernB10 | s [ 127,371 593,257 01/15/2024.

67020Y AD 2 |NUANCE COMMUNICATIONS... .. | 03/04/2019. [ ISSUE CALLED at 100.000............ 334,000 | . 334,000 | .......... 334,000 210 334,000 08/15/2020.

70014L AC 4 |PARK AEROSPACE HOLDINGS.... .1 03/13/2019. | BANK AMERICA MERRILL......cccce. [ vomvirrinmiiinrivens | e 808,031 | .......... 821,000 | .......... 816,044 | ............769,687 | .......46,656 | .............206 | ..coorvirirnrins [ o 46,862 816,549 03/15/2023.

700677 AR 8 |PARK OHIO INDS INC-O .. | 03/05/2019. | BARCLAYS [T IS 100,000 | .......... 100,000 | .......... 104,750 8,673 104,173 04/15/2027.

701885 AH 8 |PARSLEY ENERGY LLC FIN.. .. | 02/06/2019. | MORGAN STANLEY. e | i 300,750 | .......... 300,000 | .......... 311,250 35,858 309,983 10/15/2027.

74733V AD 2 |QEP RESOURCESINC.. .. | 02/15/2019. | VARIOUS 456,688 ...475,000 ..488,063 90,612 486,643 03/01/2026.

74736K AE 1 |QORVOINC ..| 01/15/2019. | VARIOUS 344,375 350,000 350,000 | .....cc.e..335,125 | o 14875 | | e | i 14,875 350,000 07/15/2026.

78573N  AA 0 |SABRE GLBLINC... .. | 02/19/2019. | BANK AMERICA MERRILL......cccco. [ vorevirrimmnivnninin | e 104,723 | ... 102,000 | ..ccoveeee 103,775 1,608 103,632 04/15/2023.

78573N  AB 8 |SABREGLBLINC... .. 1 02/19/2019. | JEFFERIES & CO e | e | s 733457 | ... 714,000 | .......... 712,813 4,300 712,895 11/15/2023.

806851 AC 5 |SCHLUMBERGERLTD .. | 02/04/2019. | MK TAXES SYS......ccccoevvmriiverinens et | 996,040 | ....... 1,000,000 | .......... 997,740 45 999,113 | oo [ eeeeenn(3,073) | i (3,073) | 18,750 | 12/21/2020.

82967N  BA 5 |SIRIUS XM RADIO INC .. 1 01/16/2019. | RBC CAP 380,500 | ......... 400,000 | .......... 406,500 38,526 405,527 | ..o | cereen(25,027) | ..onn(25,027) | e 9,278 | 08/01/2027.

85207U AE 5 |SPRINT CORP .. 1 02/21/2019. | VARIOUS SO ISR 813,969 | .......... 775,000 | .......... 836,845 21,540 816,691 | ..oovvverriens [ (2,722 | ceen(2,722) | 24,710 | 09/15/2021.

85207U AF 2 |SPRINT CORP .| 03/18/2019. | VARIOUS vt | i 762,59 | ........ 725,000 | .......... 772,749 | ... 745,844 | .......21,030 | .....cc.s(1,663) | covovrrmrrven | v 19,367 765,210 | ..ccvvvvriverrens | cererrenn(2,616) | e (2,616) | .o 29,258 | 09/15/2023.

85207U AJ 4 [SPRINT CORP ..101/03/2019. | CS FIRST.......cccooreceees 202,000 200,000 | .......... 220,000 | ..............200,500 | ........ 16,706 | ....coooeceens(39) | coooviriiriiias [ i 16,667 217167 | oo e (15,167) | o (15,167) | .. 6,015 |02/15/2025.

87612B AM 4 | TARGA RES PARTNERS .| 01/03/2019. | CIT GROUP et | e 196,000 | .......... 200,000 | ......... 185,359 32 190,291 | ..o 25,709 | ........5,709 | ......... 1,925 |05/01/2023.

87927V AR 9 |TELECOM ITALIA CAP... .. | 03/21/2019. | VARIOUS JESTOURO IR 416,269 | ......... 415,000 | .......... 502,813 ....398,400 100,193 498,593 | .....cccovvvins 82,324)| ........ (82,324) | ....... 19,771 | 07/18/2036.

87927V AV 0 |TELECOM ITALIA CAP... .. 1 02/27/2019. | VARIOUS < 1,204,125 | .......1,200,000 ,451,855 .1,197,756 244,651 ..1,442,407 06/04/2038.

88033G CU 2 | THC ESCROW CORPORATION. . |- 02/12/2019. | BANK AMERICAMERRILL.......c.c.. | oovvviineiicnniianns | s 800,450 | .......... 816,000 | ......... 793,537 31,063 794,623 05/01/2025.

88033G CW 8 |THC ESCROW CORPORATION............... .. | 02/12/2019. | BARCLAYS (SOOI 1,104,375 | ...... 1,150,000 | ....... 1,153,938 ..1,153,440 08/01/2025.

89231T AE 0 |TOYOTAAUTO REC OWNER TRUST...... .1 03/15/2019. | MORTGAGE PAYDOWN.......ccccooeve [ cornrirnmiinniieirens | v 1,724,465 | ....... 1,724,465 | ....... 1,724,252 .1,724,465 12/15/2020.

893526 8Y 2 | TRANSCANADA CORP .. 1 01/15/2019. [ MATURITY...... et | e 500,000 | .......... 500,000 | ......... 499,885 1 500,000 01/15/2019.

90131H AA 3 |21ST CENTURY FOX AMRICA .. 103/20/2019. | EXCHANGE..........cooorvvrrrrirnnninns [ e | e 997,934 | ...... 1,000,000 | .......... 993,970 133 996,966 10/01/2023.

90131H AE 5 |21ST CENTY FOX AMER .. 103/20/2019. [EXCHANGE..........coooiirviiirriiinciins [ o | e 246,984 | .......... 250,000 | .......... 244,975 115 246,762 09/15/2024.

90131H AQ 8 [21ST CENTURY FOX AMRICA .. | 03/20/2019. | EXCHANGE 257,386 250,000 | .......... 275,260 (776) 256,947 02/15/2021.

90131H AR 6 |21ST CENTY FOX AMER... .| 03/20/2019. | EXCHANGE. 569,179 567,709 372 568,694 09/15/2022.

90320M AA 3 |UPCB FINANCE IV LTD.. .. 1 02/12/2019. | CS FIRST. . 198,500 ..205,500 203,959 01/15/2025.

907818 EE 4 |UNION PACIFIC CORP.. .. 101/23/2019. MK TAXES SYS.......ovvrvimrririrnnens JSTSTTURSPTRROPIO PO 989,100 999,200 999,767 06/19/2020.

912909 AM 0 |UNITED STATES STL CO. .. [ 02/20/2019. | CIT GROUP RSO N 196,500 | .......... 200,000 | ......... 205,688 20,656 204,656 08/15/2025.

91911K AD 4 |VALEANT PHARMACEUTICALS .. | 03/08/2019. | VARIOUS (ST 1,844,056 | ....... 1,845,000 | ....... 1,833,646 16,194 | oo | e 1,834,929 12/01/2021.

91911K AN 2 | VALEANT PHARMACEUTICALS .1 01/03/2019. | JP MORGAN JROTURTTORTIIT IR 567,000 | .......... 600,000 | .......... 613,228 49,071 610,821 11/01/2025.

92343V DY 7 |VERIZON COMMUNICATION .1 03/13/2019. | MK TAXES SYS....cocoovvrirmrrrerircens 853,718 825,000 832,120 (145) 831,723 03/16/2027.

92532W  AA 1 |VERSUM MATERIALS INC .1 03/11/2019. | MIZUHO..... 523,125 | ........ 500,000 9,808 506,206 09/30/2024.

947075 AJ 6 |WEATHERFORD BERMUDA.. .| 01/17/2019. | BANK AMERICA MERRILL - 294,875 350,000 84,919 349,169 | ...cooocvvvvcians | e (54,294) | .o (54,294) 06/15/2021.

962178 AN 9 | TRIPOINTE GROUP .. | 02/27/2019. | BARCLAYS 117,830 121,000 11,197 119,643 | .o . . (1,813) 06/15/2024.

96926D AR 1 [LYON WILLIAM HOMES |... .. | 02/04/2019. | JP MORGAN . 132,375 | ..........150,000 20,819 149,069 |.....ocovvvverenne 16,694) | .......(16,694) | .. 01/31/2025.

973147 AD 3 |WIND TRE SPA ... |.. | 03/07/2019. | VARIOUS JETSTTRTTRROIO IR 345,000 | .......... 400,000 71,130 402,634 | .....ccoovvvs (57,634) | ........ (57,634) 01/20/2026.

97381L  AB 4 |WINDSTREAM SRVC/FIN......cccocevvvmrrunee .| 03/05/2019. | VARIOUS [EOTURIRTRIITR IV 1,112,653 | ....... 1,222,000 20,769 954,998 | .....ovvivriienns | s 157,655 | ....... 157,655 10/31/2025.
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98212B AH 6 |WPXENERGY INC .. | 02/14/2019. | VARIOUS . 552,563 550,000 551,500 50,843 551,342 | oo | v 1,220 | 1,220 | e 6,413 | 06/01/2026.
00889Y AA 9 |AIMCO REALTY INVESTORS. .. 103/20/2019. |[RBC DEXIA..........coorveervirinrirnnens [ e | v 2,017,315 | ....... 2,046,000 | ....... 2,046,000 0 . .2,046,000 <oerr.34,105 | 06/26/2024.
06368A AA 8 |BANK OF MONTREAL .| 03/04/2019. | T D SECURITIES revrerneensnenns | v 4,476,105 | ....... 4,500,000 | ....... 4,467,856 558 . LA4T2,345 | [ 003,760 ] 3760 28,960 | 12/09/2026.
097751 BJ 9 |BOMBARDIER INC ..| 03/01/2019. | BARCLAYS ST R 769,730 | .......... 764,000 | .......... 764,680 | ............706,875 | ... 43,921 | ..cccciii(263) | oo | e 43,658 763,903 . e D,827 | 17,827 | 10/15/2022.
23384N AV 9 |DAIMLER CANADA FINANCE.... .. 1 03/04/2019. |RBC DEXIA.........ooosrvirrirnnrirnnenes [ o | v 5,493,756 | ....... 5,594,000 | ....... 5,592,434 55 99,492) | .......(99,492) | ....... 70,108 |07/08/2021.
34527A BL 3 |FORD CRCDALTD .. | 03/04/2019. | BMO CAPITAL RTINSO IO 3,007,259 | ...... 3,032,000 | ....... 3,052,900 (1,188) (33,542) | ........(33,542) | ....... 24,219 | 05/07/2020.
34527A BN 9 |FORD CREDIT CANADA .| 03/04/2019. | T D SECURITIES [EOTUTRROR IO 5213775 | ...... 5,250,000 | ....... 5,250,000 0 (36,225) | ........(36,225) | ....... 71,894 | 09/16/2020.
34527A BT 6 |FORD CREDIT CANADA.... .. | 03/04/2019. | SCOTIA [ETTUTORTRORRPIONTR IO 3,939,222 | ...... 4,127,000 | ....... 4,127,000 0 (187,779) | .....(187,779) | ....... 59,291 | 02/23/2022.
37045Y AC 8 |GM FINANCIAL CAD .| 03/04/2019. | T D SECURITIES [ESTURTRRR IO 6,832,140 | ....... 7,000,000 | ....... 6,851,530 5,358 . . (64,088) | ........(64,088) | ....... 47,370 |06/01/2022.
539481 AL 5 |LOBLAW COSLTD .. | 03/04/2019. | DESJARDIN [EOOURROR IO 4,161,240 | ....... 4,000,000 | ....... 4,142,360 (1,847) | oo | e 4,140,513 | ..o | 200000020,727 | ...20,727 36,926 | 06/10/2024.
68245X AC 3 | 1011778 B.C. UNLIMIT .. | 03/21/2019. | JP MORGAN . cienr.506,175 ...510,000 ..509,631 38,357 509,642 | ...cooovvviverrnee | orererenn(3,467) | oo (3,467) | .. 14,840 | 05/15/2024.
683715 AB 2 |OPEN TEXT CORP .. 03/19/2019. | VARIOUS ST N 103,750 100,000 100,250 1,574 100,249 | ..o | 3,501 | 13,501 | 1,379 | 06/01/2026.
75585R PY 5 |REAL ESTATE ASSET LIGQUIDITY ........ .| 03/12/2019. | VARIOUS . 22,083 3 .3 0 3 | e | 00000022,080 | 1000.22,080 | oo 11/12/2052.
878742 AS 4 |TECKRESOURCES LTD........cccoovirmmrrirne .. | 03/07/2019. | BANK AMERICA MERRILL . 562,403 | .......... 561,000 | .......... 568,539 | ...cccoounnn 514,250 | ........ 43,508 | ..oovoiere(26) | s [ e 43,482 568,512 | ..cvvverreririee | erererenn(6,109) | ovevn(6,109) | ... 19,261 | 08/15/2040.
891145 T7 9 |TORONTO DOMINION BKONT ... .| 03/04/2019. | T D SECURITIES revrernennnsins | o 4,125,640 | ....... 4,000,000 | ....... 4,173,640 LA4,142,301 | e (4,203) | ..o | v 4,138,098 |...cccovvvvviians [ crenne(12,458) | ........(12,458) | ....... 79,015 | 07/24/2024.
896356 AE 2 | TRINIDAD DRILLING LT......cccoovvvvviinnnenns .. [ 02/14/2019. | CORPORATE REORG.........cocoouvves | covermriiinniiinciiins | e 507,500 | .......... 500,000 | .......... 491,363 492,193 | 126 492,319 e 1,681 | 23,970 |02/15/2025.
918423 AS 3 |VWCRCDAINC .. | 03/04/2019. |HSBC............. (ST 7,653,600 | ....... 7,500,000 | ....... 7,511,090 L1,510,784 | o [CE2 D O IS 7,510,333 | ..o | 1. 143,267 | 143,267 | ....... 85,911 | 11/14/2022.
91911K AE 2 |VALEANT PHARMACEUTIC .. | .. 03/08/2019. | ISSUE CALLED at 100.000............ . 285,000 285,000 | ......... 276,169 ...260,900 | ........ 15,418 | o373 [ [ 15,791 276,691 | .ovvverecrerens | 8,309 | i 8,309 | ......... 8,273 | 03/01/2023.
151290 BU 6 |CEMEX SABDE CV .. | D| 02/11/2019. | VARIOUS JESTTTRT IS 701,425 | ......... 650,000 | .......... 663,044 ..0662,984 | ..o (150) 662,834 | ..o | 10 38,591 | i 38,591 | ....... 15,123 | 04/16/2026.
25382D  AA 4 |DIGICEL GROUP ONELT.. ... | D] 01/18/2019. | VARIOUS e | o 1,703,277 | ....... 1,852,000 | ....... 1,839,375 | ...........1,259,360 | ...... 582,407 | ... L1560 | [, 582,563 | ...ooociieiianins | i 1,841,923 | ..o (138,646) | ...... (138,646) | ....... 14,598 | 12/30/2022.
3899999. Total - Bonds - Industrial and MISCEIANEOUS.............cocuuriiiriiiii i ....120,179,568 |....121,614,861 |....122,480,458 | ....... 112,192,880 |....3,820,046 | ......... 33,946 | .o 0 ... 3,853,992 |.....cccoooe...ud 0 ... 122,126,785 | .....cccc...... 0 ]..(2,092,253) | ...(2,092,253) | ..2,277,067 XXX
Bonds - SVO Identified Funds
381430 45 3 | GOLDMAN SACHS ACCESS HY .............. .| 03/06/2019. | BANK AMERICA MERRILL............ | vooece 71,565.000 | ....... 3,424,315 | oo | s 3,432,615 | ..ccoouuee 3,290,265 | ...... 142,350 | oo [ | s 142,350 | oo | e 3,432,615 | .ooovierivni [ e (8,300) | .......... (8,300) | ........ 20,511 |
464288 51 3 |ISHARES IBOXX HIGH YIELD CORP....... .. | 03/06/2019. | VARIOUS ..116,500.000 | ....... 9,918,090 | ... | 9,806,853 ..9,448,150 | ...... 358,703 | ....... 358,703 ..9,806,853 N 111,237 | ....... 111,237 | ... 109,601 | oo
8199999. Total - Bonds - SVO Identified FUNGAS..........ccoiiiiiiiiiiiiniiiciins i sessssssessiessnsseniss | ones 13,342,405 | ..o 0 [ e 13,239,468 12,738,415 | ...... 501,053 | oo 0 | s 0 ] 501,053 | ..o 0 13,239,468 |........e..0 | s 102,937 | ....... 102,937 | ..... 130,112 XXX
Bonds - Bank Loans
BL1316 05 0 |SHEARER'S FOODSLLC .. [ 12/31/2018. | VARIOUS SOOI ISP 12,889 | ... 12,889 | .o 12,953 | 11,858 | 1,059 | 1,059 12,917 06/30/2022.
BL2287 17 7 |TEAMHEALTH .. [ 12/31/2018. | VARIOUS . 875 875 | o873 | i 780 | 93 | 93 873 02/06/2024.
BL2360 99 0 |INFORUSINC .. | 03/05/2019. | GOLDMAN SACHS . 835,839 | .......... 836,885 38,396 839,061 02/01/2022.
BL2440 67 7 |FIRST DATA CORP .| 01/18/2019. | GOLDMAN SACHS 66,525 66,525 2,690 ..66,470 07/10/2022.
BL2482 05 9 |HD SUPPLY WATERWORKS, LTD. .. | 02/01/2019. | GOLDMAN SACHS 1,188 1,188 185 | e 1,145 | 40 | 40 1,185 08/01/2024.
BL2543 54 6 |NUMERICABLE U.S.LLC .| 01/15/2019. | GOLDMAN SACHS . 1,382 1,382 | . 1,361 | 1,280 | 83 | 83 1,363 01/31/2026.
BL2640 30 0 |SS&C TECH HOLDINGS INC .. | 02/28/2019. | VARIOUS revereeensnsnrenies | e 605,993 | .......... 612,915 | .......... 611,382 34,534 611,550 02/28/2025.
BL2641 45 6 |SS&C TECH HOLDINGS INC .. | 02/28/2019. | VARIOUS . 229,352 232,008 231,428 JRPSTEURTPURIOY A VPRI DU 13,085 231,504 02/28/2025.
BL2651 41 4 | TITAN ACQUISITION LTD .. | 12/31/2018. | VARIOUS . 1,625 1,625 | oo 1,621 | v 1,482 | 139 [ 139 1,621 03/16/2025.
BL2696 04 7 |MICROCHIP .. | 03/15/2019. | GOLDMAN SACHS.........ccocoomvcvans | cvrvnniiiinivsniicnns | o 150,819 | ......... 150,819 150,819 | .............142,649 | .......8,170 | ... 8,170 150,819 05/24/2025.
8299999. Total - Bonds - Bank Loans...........ccccoiiiniiiiiiniiisiissicsiicsis 1,906,487 | ....... 1917111 | ... 1,917,861 | .........1,819,076 | ........ 98,289 [V I 1,917,363 . . XXX
8399997. Total - Bonds - Part 4 ....545,571,725 |....505,640,057 |....553,601,407 | ....... 397,270,284 |....4,419,500 | ......(273,329) | ..cccee0 | oo 4,146,171 | ... (943,322) ] ....... 546,249,242 |.............0 | ... (822,561)] ...... (822,561) | ..6,443,495 XXX
8399999. Total - BONGS.......ieiiii e ....545,571,725 |....505,640,057 | ....553,601,407 | ....... 397,270,284 |...4,419,500 | .....(273,329) | ... | s 4,146,171 | ... (943,322) | ....... 546,249,242 | ...........0 | oo (822,561)] ...... (822,561) | ..6,443,495 XXX
Common Stocks - Industrial and Miscellaneous
002824 10 0 |ABBOTT LABS, ’ . | 01/03/2019. ’ SANFORD BERNST..........ccoovvivanns | e 87,000.000 | ....... 5,807,905 XXX ] 3,221,693 | .......... 6,292,710 | .(3,071,017) | covvvoovveeriries | o | e (3,071,017) | oo | e 3,221,693 | ..o | e 2,586,212 | ... 2,586,212 | ..o XXX [
00766T 10 0 |AECOM TECHNOLOGY CORP DEL......... | .. 03/21/2019. | SANFORD BERNST.........covvrvirarri | crvernad 6,310.000 | .......... 189,989 XXX | 165,416 | ..ooooveveenn. 167,215 | ......... (1,799) | ....... (1,799) 165,416 | ..ooooevererrinns | e 24573 | ... 24573 | .o XXX [
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00846U 10 1 |AGILENT TECHNOLOGIES INC .. 1 02/22/2019. | VARIOUS. 330,800.000 | ... 25,622,085 XXX 21,279,951 222,315,768 | ..(1,035,817) | ..ooovveiiriiianns [ [ (1,035,817) |. B 21,279,951 | ..4,342,134 .. 4,342,134 XXX

015351 10 9 |ALEXION PHARMACEUTICALS .. | 03/07/2019. | COWEN... ..120,000.000 | ..... 15,348,820 XXX 14,922,518 11,683,200 |....3,239,318 3,239,318 14,922,518 | ..oovveecians [ e 426,302 | ....... 426,302 XXX

02079K 10 7 |ALPHABET INC .| 03/21/2019. | SANFORD BERNST.........covvvervens | verire 3,700.000 | ....... 4,511,380 XXX ] 4,229,748 .3,831,757 | ...... 397,991 | i | e [ v 397,991 ..4,229,748 XXX

023135 10 6 |AMAZON COM INC .. 1 03/21/2019. [MORGAN STANLEY.......ccccovvuvvcns | v 1,800.000 | ....... 3,246,736 XXX ] 3,391,581 .2,703,546 | ...... 688,035 | ..o | e | e 688,035 | ..o | e 3,391,581 XXX

024835 10 0 |AMERICAN CAMPUS COMMUN v | [01/30/2019. [ VARIOUS........oovvcriniiciinriniins | o 4,459.000 | .......... 201,432 XXX ] 193,419 ....184,558 | ... 8,861 8,861 193,419 XXX

032511 10 7 |ANADARKO PETROLEUM CORP ... .. 102/06/2019. [HOWARD W.........ocoorvvirriirniannns [ e 132,000.000 | ....... 6,028,230 XXX ] 5,786,880 | .........5,786,880 | ...cccoocoiimriiuns [ crriirriiinniiinns [ | e, (V0 OO N 5,786,880 XXX

032654 10 5 |ANALOG DEVICES........cccoooommriimerrirannnens . 101/03/2019. | COWEN........ooirvierrirecerreniiiennis | e 54,002.000 | ....... 4,443,648 XXX i | 4,634,992 | (4,635,019) | i 54 [ [ (4,634,965) 27 XXX

035290 10 5 |ANIXTER INTERNATIONAL INC .| 02/19/2019. | SANFORD BERNST B 5,102.000 | .......... 311,020 XXX ] 253314 | ...........277,090 | ....... (23,775) | .... (23,775) 253,314 XXX

037833 10 0 |APPLE COMPUTER .. | 03/21/2019. | VARIOUS . 100,000.000 XXX | 865,011 | . (14,919,989) | .... ....(14,919,989) 865,011 | ..ovvvvvrrrs .17,018,656 |...17,018,656 | ....... 43,800 XXX

060505 10 4 |BANKAMERICA CORP NEW.. .. | 03/21/2019. | COWEN... e 574,000.000 XXX | 17,160,491 | ......... 14,143,360 |...3,017,131 | .coiicciciiics | e | s 3,017,131 | oo | v 17,160,491 ...(1,554,385) | ...(1,554,385) | ....... 86,100 XXX

08579X 10 1 |BERRY PETE CO... .. | 03/11/2019. | VARIOUS. ....65,567.000 XXX | i | e | e . 0 coeee 1,235,056 |..... 1,235,056 ...7,350 XXX

09062X 10 3 |BIOGEN IDEC INC.. .. 101/28/2019. | COWEN... ] e 32,400.000 XXX ] 8,731,003 (1,018,805) | c.voovveceieees [ e [ (1,018,805) | ...oooovevrries | o 8,731,003 | ..o | e 1,911,770 |..... 1911770 | XXX

092113 10 9 |BLACKHILLS CORP .| 01/09/2019. | SANFORD BERNST N (- 777.000 XXX ..5,784 5,784 54564 | . | e (6,107) | s (6,107) | XXX

094235 10 8 |BLOOMIN BRANDS INC. .. 1 03/08/2019. | VARIOUS..........coocvovmmrerarrivenirenes | e 18,146.000 XXX coerern369,190 e BA,558 | i [ [ 44,558 369,190 | ..covevrrrrins 2,459 | ........2,459 | ... 1,333 XXX

097023 10 5 |BOEING CO .1 03/11/2019. | COWEN......cooovviiririricnrisciiens | v 73,000.000 XXX | 10,512,749 (13,029,751) | .... (13,029,751) | oo | e 10,512,749 | .cooovvvinnne. ..17,065,197 |...17,065,197

099502 10 6 |BOOZ ALLEN HAMILTON HLDG.... .. 101/09/2019. | SANFORD BERNST...........cccovvimunns | o 4,776.000 | .......... 218,141 XXX | 100,167 | ..............215,254 | ..., (115,088) | ...ovooevvirries | e | e (115,088) 100,167 | .oooooveecii | e 17974 | ... 117,974

12514G 10 8 |CDW CORP .. | 01/04/2019. | SANFORD BERNST. IOV I 5,790.000 | .......... 460,616 XXX | 128,575 | ..............469,280 | ..... (340,704) | oo | e | e (340,704) 128,575 | oo | e 332,041 | ....... 332,041

151020 10 4 |CELGENE CORP .| 03/08/2019. | VARIOUS .1.....288,000.000 | ..... 24,808,093 XXX | 18,457,920 | ........ 18,457,920 | ....ooovvvevirinn | e [ | e (V1 OO IR 18,457,920 | ....ovvvvvierins | o 6,350,173 |..... 6,350,173

15942R 20 8 |CHAPARRAL ENERGY... .. [ 01/16/2019. | VARIOUS..........oooveverrivarrivaniienns | e 3,115.000 | ........... 25,051 XXX ] 32,524 JEVSTTUSTTRPTURTR IVVPTORPTROPIORS IV 17,198 232524 | | e (T472) | ... (7,472)

172967 42 4 |CITIGROUP INC .| 03/21/2019. | VARIOUS. 300,700.000 | ..... 17,834,021 XXX | 15,273,153 )| O IFUURORTRPON RPN (381,289) | oo | i 15,273,153 | .coovvvinns ....2,560,868 |..... 2,560,868

191216 10 0 |COCA COLA CO. .. 101/23/2019. |BARCLAYS........ccoooimirimrmrrianrirns | e 28,200.000 | ....... 1,349,826 XXX ,235,114 ) O PP O (100,156) | ...vooovevriens | v 1,235,114 | s [ s 14712 | ... 114,712

200340 10 7 |COMERICA INC.. .. | 02/07/2019. | SANFORD BERNST. . 107,660 XXX 46,911 ) ....(41,699) .46,911 . 60,750 | . 60,750

22160K 10 5 |COSTCO WHSL COR| .. 102/07/2019. | VARIOUS..........cccoccouvvvimnrriisniiinanes | -...30,000.000 | ....... 6,221,757 XXX .......3,468,774 )| 2,642,526) | ...oooovviiini | e 3,468,774 | ..o | o 2,752,983 |.... 2,752,983

244199 10 5 |DEERE & CO. .. [ 02/14/2019. | COWEN.........omrvierrrrerirreciiennis | e 74,000.000 | ..... 12,000,335 XXX ] 9,308,288 )| SOOI DO O (1,730,292) | . ..9,308,288 v [ 2,692,047 |..... 2,692,047

25179M 10 3 |DEVON ENERGY CORP. .| 03/19/2019. | VARIOUS. .. |....425,000.000 | ..... 12,521,107 XXX ] 9,570,380 ) [ e | e [ (9,120) ..9,570,380 |... v | 2,950,726 |..... 2,950,726

254687 10 6 |DISNEY WALT CO.. .. | 01/22/2019. | SANFORD BERNST.... o e 85,000.000 | ...... 9,424,184 XXX ] 2,753,050 ) TSRO USSR O (6,567,201) | .ooooovveriins | s 2,753,050 | ..o | o 6,671,135 |..... 6,671,135

29275Y 10 2 |ENERSYS .. | 01/30/2019. | SANFORD BERNST.... I 2,673.000 | .......... 214,241 XXX | 163,589 | .............207,452 | ....... (43,862) | ..oovverrricries | e | s (43,862) 163,589 |...covvvvearneen.

30303M 10 2 |FACEBOOKINC. .. 1 03/21/2019. | VARIOUS . 143,900.000 | ..... 24,243,676 XXX 25,356,188 8,492,337 | oo | e | 6,492,337 25,356,188 | ...cccoovvrrcrinne

31787A 50 7 |FINISAR CORP... .. | 03/22/2019. | SANFORD BERNST. I I 46,035.000 | ....... 1,006,666 XXX ] 944,136 | ..............994,356 | ....... (50,220) | ..ooevereerirreies | e | e (50,220) 944136 | ...oovvvveri

369604 10 3 | GENERALELEC CO. .| 02/25/2019. | RETURN OF CAPITAL 240,620 XXX | 240,620 | ..o 240,620 | 0 240,620 | ......ccocovvnnee .

387328 10 7 |GRANITE CONSTRINC..... .. | 03/20/2019. | SANFORD BERNST. . 132,232 XXX 57,525 57,525 174,619 42,387)| ........(42,387) | ..

42330P 10 7 |HELIX ENERGY SOLUTIONS. ..| 03/01/2019. | SANFORD BERNST.... o -.....46,410.000 | .......... 349,187 XXX ] 331,876 | ... 251,078 | L. 80,798 80,798 331,876 | ..coovvrerii 17,311 | s 17,311

42809H 10 7 |HESS CORPORATION .. | 03/07/2019. | SANFORD BERNST.... I I 60,000.000 | ....... 3,390,412 XXX ]....3,235214 | ...........2,430,000 | ...... 805,214 | ..o [ e | e 805,214 | ..o | e 3235214 | oo | e 165,197 | ....... 155,197

436106 10 8 |HOLLYFRONTIER CORP .. | 02/08/2019. | SANFORD BERNST.... IO I 10,300.000 | .......... 566,295 XXX ] 277,655 | ............526,536 | ... (248,981) | .... (248,981) 277,555 | .ocvoeeeeeinens | s 288,740 | ....... 288,740

446150 10 4 |HUNTINGTON BANCSHARES INC .| 02/07/2019. | SANFORD BERNST 6,910.000 95,641 XXX | 43,103 | il 82,367 | (39,265) [ ..ocvvveverrrinnie | v [ e (39,265) 43,103 | v D2,538 | 52,538

458140 10 0 |INTEL CORP .. .. 01/08/2019. | SANFORD BERNST..........ccccoovvurrcc | covree 96,000.000 | ....... 4,523,557 XXX +.(4,480,030) | ..vooovvecrieees [ e [ (4,480,030) 225,250 | .o | e 4,498,307 |..... 4,498,307

459200 10 1 |INTERNATIONAL BUSINESS MACH........ .1 01/23/2019. | EVERCORE...........ovvvivrrrirrerirniins | v 46,000.000 | ....... 5,892,227 XXX 2 1720,633 | | s | s 1,720,633 | ..o | e 6,949,453 | ....ccoovvvinnn. ...(1,057,226) | ...(1,057,226) XXX

46120E 60 2 [INTUITIVE SURGICALINC.........ccccooeruve. .. | 03/14/2019. | JP MORGAN.........cccovvimmmriirnriannns | s 10,000.000 | ....... 5,582,846 XXX cereennnn53,840 +.(4,735,360) | c.vooovvrnrinns [ [ (4,735,360) 53,840 | ..cooviirerrinns 5,529,006 5,529,006 XXX

46625H 10 0 |JP MORGAN CHASE & CO.... .. | 03/21/2019. | VARIOUS 550,300.000 | ..... 55,746,887 XXX 19,774,344 (33,945,942) | .... ..(33,945,942) | . | e 19,774,344 .| ..35,972,543 | ...35,972,543 XXX

478160 10 4 |JOHNSON & JOHNSON .. [ 01/17/2019. ..135,000.000 | ..... 17,391,392 XXX 18,366,971 | ........17,421,750 | ..... 945,221 | .o | e | e 945,221 || 18,366,971 [ [ e (975,579) | ......(975,579) | .. XXX

500754 10 6 |KRAFT HEINZ CO/THE . o | . [ 01/17/2019. 146,733.000 | ....... 6,862,364 XXX ] 4,075,979 | .......... ..(2,239,409) | .... N . v | 2,786,385 |..... 2,786,385 XXX

55345K 10 3 |MRCGLLOBAL ..o .. 1 02/25/2019. | SANFORD BERNST......ccocovvvvirmanns | covrrens 6,282.000 | .......... 113,485 XXX | 12,784 | oo 76,829 | ........ 35,955 | oo | s 35,955 112,784 | oo | v 701 | e 701 | XXX [
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
1 12 13 14 15
NAIC
F Current Bond Designation
0 Year's Interest / and Admini-
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated strative
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange Realized Total Gain | Dividends | Contractual | Symbol/
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | in B./A.C.V. Change in | Carrying Value at | Gain (Loss) | Gain (Loss) (Loss) on Received Maturity Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B/A.C.V. Disposal Date | on Disposal | on Disposal Disposal | During Year Date Indicator (a)
594918 10 4 |MICROSOFT. .. 1 03/13/2019. | VARIOUS 190,000.000 | ... 21,572,174 XXX 19,394,139 ] ...2,178,035 |..... 2,178,035 | ....... 87,400 XXX
609207 10 5 |MONDELEX INTL INC NPV A. .. | 02/05/2019. | EVERCORE. ...40,000.000 | .......1,842,444 XXX ,800,768 41,676 | . 41,676 | ....... 10,400 XXX
62886E 10 8 |NCR CORPORATION .. | 02/27/2019. | SANFORD BERNST 3,528.000 99,308 XXX 81426 | 81426 | e [ [0 [ | 81,426 | L7881 17,881 | v XXX
68389X 10 5 |ORACLE SYSTEMS .. | 03/12/2019. | VARIOUS .. |.....553,200.000 | ..... 28,601,211 XXX | .....24,734,356 | ........24,976,980 | .....(242,624) | .......cocoviverics | o | s (242,624) | .cvooeeci | v 24,734,356 | ...ccoovvverr | o 3,866,855 |..... 3,866,855 | ..... 105,108 XXX
688239 20 1 |OSHKKOSH CORP .. | 03/06/2019. | SANFORD BERNST. I [ 2,024.000 | .......... 157,487 XXX L124091 | 13,847 | oo | e | v 13,847 137,938 | oo | e 19,549 | ......... 19,549 | ............ 546 XXX
69349H 10 7 |PNMRESOURCESINC.. .. | 03/07/2019. | SANFORD BERNST..........cccocvimunne | covriees 3,173.000 | .......... 141,335 XXX ..130,379 | ... (79,683) | ..o | v | e (79,683) 250,695 | ..o | e 90,640 | ........ 90,640 |............ 920 XXX
718172 10 9 |PHILIP MORRIS INTL.... .. 1 01/30/2019. 158,000.000 | ... 11,775,476 XXX (L T11,564) | oo [ [ (1,711,564) | covoovieriies | e 8,836,516 | ...oooerrearans | e 2,938,960 |...... 2,938,960 | ..... 180,120 XXX
742718 10 9 |PROCTER & GAMBLE CO.. .. | 01/22/2019. | e 50,000.000 | ....... 4,522,891 XXX (1,602,560) | ..o [ [ s (1,602,560) [ ....ooocvvrrienns | v 2,993,440 | .coovrvvrcnnin | e 1,529,451 |..... 1,529,451 | ....... 35,860 XXX
74733V 10 0 |QEP RESOURCES INC .| 01/11/2019. | SANFORD BERNST I I 15,431.000 | .......... 131,457 XXX 62,187 149,063 XXX
758750 10 3 |REGAL BELOIT CORP .| 03/06/2019. | SANFORD BERNST..... B 1,708.000 | .......... 139,462 XXX 23,731 143,376 XXX
759351 60 4 |REINSURANCE GROUP AMER .. 1 01/09/2019. | SANFORD BERNST. 194,207 XXX 5,193 195,205 XXX
78469X 10 7 |SPXFLOWINC .. | 03/04/2019. | SANFORD BERNST.... 382,535 XXX ] 288,663 | ... 342,438 | L (B3,775) | e [ e [ s (53,775) 288,663 . XXX
78470V 10 8 |SRC ENERGY INC. .| 01/30/2019. | SANFORD BERNST.... I 79,360.000 | ......... 377,189 XXX ] 530,499 | 372,992 | 157,507 | oo [ s | e 157,507 530,499 | ...ccovvivrinens (153,309) | ...... (153,309) XXX
801056 10 2 | SANMINA CORP .. | 01/07/2019. | SANFORD BERNST.... IOV I 8,880.000 | ......... 214,481 XXX ] 233,029 | 213,653 | 19,376 | e [ e | e 19,376 233,029 | .o (18,548) | ........ (18,548) XXX
830566 10 5 |SKECHERSUSAINC .. 03/19/2019. | SANFORD BERNST 2,818.000 93,471 XXX 80,744 | 84,504 | 16,240 | [ [ 16,240 80,744 | i | 12,727 | e 12,727 | s XXX
848574 10 9 |SPIRIT AEROSYSTEMS HLDGS.... .. 102/20/2019. |[EVERCORE..........ccoocoumvvvmrriiarriins | e 60,000.000 | ....... 5,841,260 XXX 15,294,303 | .......... 4,325,400 | .....968,903 ..o [ [ o 968,903 | ... | o 5,294,303 | ..o | e 546,957 | ....... 546,957 | ........ 7,200 XXX
855244 10 9 |STARBUCKS CORP... .. 101/23/2019. 130,000.000 | ....... 8,613,545 XXX | 4,534,783 ..(3,837,218) .4,534,783 v | 4,078,762 |..... 4,078,762 XXX
882508 10 4 |TEXASINSTRSINC... .1 01/03/2019. | COWEN......ooovvvirerirrirriinrireiirenes | v 32,900.000 | ....... 2,969,305 XXX | 1,695,448 ..(1,413,602) | .... ..1,695,448 v | 1,273,857 ... 1,273,857 XXX
90130A 10 1 |TWENTY-FIRST CENTURY.... .. | 03/20/2019. 863,900.000 | ... 46,248,920 XXX 28,527,161 (13,043,707) | .... [ 28,527,161 e | AT 721,759 | AT 721,759 | XXX
902973 30 4 |US BANCORP DEL .. | 03/21/2019. .. |....319,500.000 | ..... 15,671,132 XXX | 11,894,540 ..(2,706,610) N . 11,894,540 | ... v | 23,776,592 | ... 3,776,592 XXX
90384S 30 3 |ULTA SALON COSMETCS .. | 03/12/2019. ] 41,000.000 | ..... 12,581,576 XXX 10,185,111 | .........10,038,440 | ..... 148,671 | oo | e | e 146,871 | i | s 10,185,111 | .o | e 2,396,465 | ..... 2,396,465 XXX
912008 10 9 |US FOODS HOLDING CORP. .. 1 01/09/2019. | SANFORD BERNST. ..2,680.000 XXX ..103,769 18,973 103,769 XXX
92343X 10 0 |VERINT SYSTEMS INC ... .. 03/19/2019. | SANFORD BERNST.... | 4,445.000 XXX ] 195,504 | .. 188,068 | ........7,436 | ... 195,504 XXX
92532F 10 0 |VERTEX PHARMACEUTICALS INC ... .. 102/06/2019. | VARIOUS..........ooovvvemreierireniirenes | e 56,000.000 XXX ] 4,537,293 | .......... 9,279,760 | ..(4,763,095) | ......ccvvverrnnenne RSSO (4,763,005) | ....ooovevarrias | e 4,516,666 XXX
929740 10 8 |WABTECCORP . .. 1 02/25/2019. | FRACTIONAL SHARE..........cccooos 0.850 64 XXX A8 | oo | s 0 46 XXX
949746 10 1 |WELLS FARGO & CO .. | 03/21/2019. | VARIOUS. 458,800.000 | ..... 22,017,224 XXX 26,632,555 | ........21,141,504 |...5,491,051 | ...occoovvrvinncs | o | e 5,491,051 26,632,555 |....ccovvririnne ...(4,615,330) | ...(4,615,330) | ..... 145,710 XXX
958102 10 5 |WESTERN DIGITAL CORP. ... | .. 101/03/2019. | VARIOUS. 245,300.000 | ....... 9,200,107 XXX ] 9,068,741 | ... 9,068,741 | oooooviiciiiens [ e [ e | e 0 [ e | e 9,068,741 | ...oooorviaenis | e 131,366 | ....... 131,366 | ... 122,650 XXX
96145D 10 5 |WESTROCK .| 01/16/2019. | USB SECURITIES . 49.000 1,983 XXX (1,850) [ cooovvrreeriiens | revereieerierinesienes | cerenireninnnins . . XXX
989701 10 7 |ZIONS BANCORPORATION...........ccccc..... .1 01/30/2019. | SANFORD BERNST...........coccvvimunce | e 1,876.000 | ............ 90,696 XXX 25,385 101,813 | 11,118) | .. XXX
G0177J 10 8 |ALLERGAN PLC ..| 01/31/2019. | VARIOUS 192,000.000 28,101,018 XXX B 404,480 | | s | s 4,404,480 | ...cocoveriniinns | e 30,067,200 |...ccooovrieriinne ...(1,966,182) | ...(1,966,182) XXX
G3198U 10 2 |ESSENT GROUP LTD .. | 03/21/2019. | SANFORD BERNST. ..6,251.000 277,898 XXX .17,600 231,259 . 46,639 XXX
G3922B 10 7 |GENPACTLTD .| 03/20/2019. | SANFORD BERNST.... N 14,872.000 473,952 XXX | 429,589 | ............ 401,395 | ... 28,194 | ... 429,589 | ..o | e 44,363 | 44,363 XXX
G5960L 10 3 |MEDTRONIC INC .. | 03/15/2019. | VARIOUS. . 125,100.000 | ..... 11,404,766 XXX ] 9,887,207 ..(1,491,889) | .... 9,887,207 | ..o | ... 1,517,559 | ... 1,517,559 XXX
Y2573F 10 2 |FLEXTRONICS INTL LTD... .| 03/14/2019. | COWEN... e 870,500.000 | ....... 8,721,511 XXX ] 6,624,505 | ...........6,624,505 | .......cccocceeenn. SRR DTN 0. ..6,624,505 | ... ceee | 2,097,006 |..... 2,097,006 |......ccoovrernn XXX
11135F 10 1 |BROADCOM LTD 03/15/2019. | VARIOUS I I 37,000.000 | ....... 9,448,034 XXX ] 9,370,950 | ...........9,408,360 | ....... (37,411)| ... SRR IO (B7A1) [ i | e 9,370,950 | .cooovvvvrrverrs | v 77,085 | i, 77,085 | ....... 98,050 XXX
G3223R 10 8 |EVEREST RE GROUPLTD 01/09/2019. | SANFORD BERNST. [N IO 821.000 | .......... 175,230 XXX | 205,558 | ............178,781 | ...... 26,777 |.... 26,777 205,558 |.....cocvvrviennne (30,328) | ........ (30,328) | ...vvvvris XXX
G4705A 10 0 |ICON PUB LTD CO SPONSOR 01/09/2019. | SANFORD BERNST 2,060.000 262,141 XXX | 136,474 | .............266,173 | ..... (129,699) | .... (129,699) 136,474 | .o | e 125,667 | ....... 125,667 XXX
M51363 11 3 |MELLANOX TECNOLOGIES LTD ...| €] 01/09/2019. | SANFORD BERNST.........cccoouevunee | conniee: 4,550.000 | .......... 385,912 XXX | 214,384 | ............420,329 | ..... (205,945) | .... .. (205,945) 214,384 | .o [ 171,528 | ....... 171,528 XXX
9099999. Total - Common Stocks - Industrial and MiSCEIANEOUS...........ccccc. i ....613,812,889 XXX ....451,225,955 | ....... 548,688,084 | (97,482,831) | ...coovves 54 | 0 |...(97,482,777) | .ccooovernennccd 0] . 451,205,355 |.....cccocco... 0 | 162,607,536 |.162,607,536 XXX
Common Stocks - Parent, Subsidiaries and Affiliates
30277@ 10 1 |FMIC HOLDINGS, INC........ccooovuomirrirannne. | . ‘ 02/25/2019. | CAPITAL CONTRIBUTION 223,498 XXX | 223,498 | ...ccccco... 223,498 | ..o | | 0 223,498 | ..o | | i, (O XXX S
9199999. Total - Common Stocks - Parent, Subsidiaries and Affiliates........ oo 223,498 XXX [ 223,498 | .o, 223,498 | ..o 0 | i 0 0 0 0 223,498 L0 [ 0 | i (O 0 XXX XXX
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NAIC
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r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated strative
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CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B/A.C.V. Disposal Date | on Disposal | on Disposal Disposal | During Year Date Indicator (a)
Common Stocks - Mutual Funds
464287 50 7 |ISHARES CORE S&P MIDCAP ETF.......... .. [01/16/2019. | COWEN........ooirvirrirerirrecirirennies [ e 227,400.000 | ... 40,331,367 XXX 36,851,003 | .........37,762,044 | ..... (911,041) ] .... B [ 36,851,003 .| ....3,480,364 |..... 3,480,364 | ..... 105,841 XXX
464287 80 4 |ISHARES CORE S&P SMALL-CAP ETF.... [.. | 01/16/2019. | COWEN.......cccccovvumrimmiinriiniicnins | 204,400.000 | ..... 15,201,807 XXX | 13,946,790 | .........14,169,008 | ..... (222,218) . 13,946,790 ..1,255017 |..... 1,255,017 | ....... 65,694 XXX
922042 77 5 |[VANGUARD FTSE ALL WORLD EX-U...... .. | 03/20/2019. | COWEN... ..1,480,000.000 | ..... 74,853,727 XXX | 71,453,430 | ...... ....1,329,352 ) 71,453,430 .|....3,400,297 |..... 3,400,297 | ..... 231,972 XXX
9299999. Total - Common Stocks - Mutual Funds.. ....130,386,901 XXX ...122,251,223 | ......... 75,632,652 | ...... 196,093 | oo | v | 196,093 | ..coocooeneee0 | 122,251,223 ....8,135,678 | ..... 8,135,678 | ..... 403,507 XXX
9799997. Total - Common Stocks - Part 4 ....744,423,288 XXX ....573,700,676 | ....... 624,544,234 | (97,286,738) ...(97,286,684) | ......ccec0 | i 573,680,076 170,743,214 |.170,743,214 | ..2,465,947 XXX
9799999. Total - Common Stocks.... ....744,423,288 XXX ....573,700,676 | ....... 624,544,234 | (97,286,738) | ... . ..(97,286,684) | ................0 | .. 573,680,076 170,743,214 |.170,743,214 | ..2,465,947 XXX
9899999. Total - Preferred and Common Stocks ....744,423,288 XXX ....573,700,676 | ....... 624,544,234 | (97,286,738) | .... .54 .0 |....(97,286,684) | . 0. 573,680,076 | ... 170,743,214 | 170,743,214 | ..2,465,947 XXX
9999999. Total - Bonds, Preferred and COMMON SIOCKS.............cooriiiiiiiiiis i .1,289,995,013 XXX .1,127,302,083 | ....1,021,814,518 | (92,867,238)] ...... (273,275) | oo 0 |...(93,140,513) | .....(943,322) | ....1,119,929,318 |................ 0 | 169,920,653 |.169,920,653 | ..8,909,442 XXX
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(@) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues: .......... 0.
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Sch.DB -Pt. A-Sn. 1
NONE

Sch.DB -Pt. B - Sn. 1
NONE

Sch.DB -Pt.D - Sn. 1
NONE

Sch. DB -Pt. D - Sn. 2
NONE

QE06, QE07, QE08, QE09
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SCHEDULE DL - PART 1
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

and not included on Schedules A, B, BA, D, DB and E.)

(Securities lending collateral assets reported in aggregate on one Line 10 of the Assets page
2

1 3 4 5 6 7
NAIC Designation
and
Administrative
Symbol / Market Book/Adjusted Maturity
CUSIP Identification Description Code Indicator Fair Value Carrying Value Date
Cash Equival (Schedule E Part 2 Type)
000000 00 0 |BARCLAYS BANK PLC......oiiieiiiiieiiieiiesise sttt ....1,100,000 |03/25/2019.......
30601W  S7 5 |FAIRWAY FINANCE CORP......c.oiiiiiiiiitiieiissie it 05/07/2019.......
60683B QD 8 |MITUFJ TRINY ..o 06/13/2019.......
000000 00 0 |HSBC SECURITIES,INC......c.ceoviriiiiiiiniiiciieriesisiisiisiie s 03/25/2019.
000000 00 0 | BNP PariDas Paris...........c.ouuuiuriuueimrireiiiiresesieresiseese i 05/28/2019.......
000000 00 0 |DEUTSCHE BANK SECURITIES INC.......ccoooiiiiiiiiiiiiiniiseiiecicies s 03/25/2019.......
000000 00 0 |SOCIETE GENERALE NY BRANCH.. 03/25/2019.......
000000 00 0 |PERSHINGLLC... OGO OO OS O UUPRTRORORRIROON 03/25/2019.......
000000 00 0 |BANKOF AMERICAN.A......ccovviiiiernirnierssireeieeines 03/25/2019.......
86564F RD 7 | SUMITOMO MITSUI TRUST BANK LTD,NY ....oviuiiuiiiiireriiieeiniieisssierissi st 04/23/2019.......
000000 00 O |DEN NORSKE BANK OSLO. s 03/25/2019.
000000 00 0 |UNITED OF OMAHA LIFE INSURANCE 04/22/2019.......
000000 00 O |AUSTRALIA NEW ZEALAND LONDON.......ccottumuriumirireriiietsenissesssisessessse et esssssssssssssse s sssesssenes 03/25/2019.......
000000 00 O |OP Corporate Bank plC..........cccvuureerirenrerienineeinsincieiseeinnens 04/25/2019.......
000000 00 0 |BRED BANQUE POPULAIRE.......c.coivuuiiiuiieiiritisiesissesssiessiess st sessssessse st ...1,100,000 |03/25/2019.......
000000 00 O |UNITED OVERSEAS BANK LTD, NY....cooiiiiiiireiiiiieiiieissiesssisseesissssssesse st ....1,000,000 |05/02/2019.......
16706C CA 2 | THE CHIBA BANK LTD NEW YORK BRANCH........cccvevirriiiiiiiesiieeierisseissiee e ...1,000,000 |06/05/2019.......
16706C CE 4 |THE CHIBA BANKLTD NEW YORK BRANCH.........ccoiiiiiiintieriniiceinieissierssi e ....1,000,000 |06/06/2019.......
000000 00 0 |NATIXIS FINANCIAL PRODUCTS LLC.....ovuiiriiiiiririirerisiesissisisssesisss st ess s ssssessessssssensns ....1,000,000 |04/26/2019.......
000000 00 0 |BANK OF MONTREAL, LONDON 1,000,000 |03/26/2019
82124AM  TQ 3 |SHEFFIELD RECEIVABLE CORP........cccooimivririiernnieienississssissisnins 986,779 |06/24/2019.......
22549L  LJ 2 |CREDIT SUISSE NY.....ccccrmrrrerrrriren. ....1,000,000 |04/01/2019.......
000000 00 O |LANDESBANK BADEN WUERTTEMBERG, STUT.......cccoviiiiiiiiiieeesieissssiesssiesssssssssssessssssssesssssssnssssnssans ....1,000,000 |03/25/2019.......
000000 00 0 |SHIZUOKA BANK NEW YORK ....1,000,000 |05/06/2019.......
89233H W 3 | TOYOTAMOTOR CREDIT CORP....ccotvuitriirritieeitisisssiesissi e ssssaen 987,118 |08/29/2019.......
000000 00 O |ROYAL BANK OF CANADA LONDON.......cccvuuuimmimrrinrireriiiseinsererissieesessessensenes 03/25/2019.......
000000 00 O |NATIONAL AUSTRALIA BANK LONDON.......ccoivimiimimrireriiisirsiseisssessesssesesssssssssssessssesessessanes 03/25/2019.......
000000 00 0 |NATIONAL BANK OF CANADA LONDON 03/25/2019.......
000000 00 O |STANDARD CHARTERED LONDON........coitiriimiirirrirerisisesiesssesssssesssssssesessssssssssssssssssssesssssssessesssssessesssssenses 03/25/2019.
000000 00 0 | SKANDANAVISKA ENSKILDA BANKEN........coeoiiriireiiiierinsisesesie i seessessees 03/25/2019.......
000000 00 0 |RABOBANK NETHERLANDS........cittuiruititeressstrsinssesssrssesens st Curvvrrnrnens | s | s 700,000 700,000 |03/25/2019.......
9199999.  Total - Cash Equivalents (Schedule E Part 2 Type).........cc........ 51,976,618 | ... .51,976,618 XXX
9999999.  Totals..... ocvvrvvirviiiiiiins 51,976,618 | ...ccvcverec. 51,976,618 XXX

General Interrogatories:

1.
2.
3.

The activity for the year:
Average balance for the year:

QE10
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(Securities lending collateral assets included on Schedules A, B, BA, D, DB and E and not reported in aggre

SCHEDULE DL - PART 2

SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

gate on Line 10 of the Assets page).

1

CUSIP Identification

2

Description

3

Code

4

NAIC Designation
and
Administrative
Symbol / Market
Indicator

5

Fair Value

6

Book/Adjusted
Carrying Value

Maturity
Date

General Interrogatories:

1.
2.

The activity for the year:  Fair Value §........
Average balance for the year:  Fair Value $

0

.0 Book/Adjusted Carrying Value $

Book/Adjusted Carrying Value §.......... 0

NONE
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Statement for March 31, 2019 of the FACTORY MUTUAL |NSURANCE COMPANY
SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
Amount of Interest | Amount of Interest
Received During | Accrued at Current
Depository Code Rate of Interest|  Current Quarter Statement Date First Month Second Month Third Month *

Open Dep ies
ANZ BANKING GROUP LIMITED.........cccvuvnrenee SINGAPORE ......cvvriiirrieisrieisrisserernsiensnns | cverinsiennniens | rvred 0.250 | covvrvrirnne 10,053 [ oo | e 15,212,129 | ......... 15,287,105 | ......... 13,421,285 | XXX
BANK OF AMERICA (OPERATING) . HARTFORD, CT... 1,046,490 | ........... 1,252,402 1,161,751 | Xxx
BANK OF AMERICA (LOSS PAYMENT). .. HARTFORD, CT... .(8,651,863) 10,666,015) | ........(21,201,142) | XXX
BANK OF AMERICA (CDR AP)... . HARTFORD, CT... ....(2,083,652) | ..........(2,058,285) | .. (3,397,781) [ xxXx
BANK OF AMERICA (PAYROLL). .. HARTFORD, CT... | XXX
BANK OF AMERICA - SINGAPORE ... WILMINGTON, DE... 14,334,626 13,471,422 | XXX
HSBC BANK OF AUSTRALIA LIMITED USD
ACCOUNT AUSTRALIA. ... cooieiieiseiersisinnienssiesens | vevesssssessnns | aernesessnssnenss [ o | s | seeenen 26,131,838 | ...ocvoue 8,824,574 | ....cco.u. 1,176,142 | XXX
HSBC-HK&SHANGHAI BANKING CORP LTD.. HONG KONG.... ....17,858,413 . 17,832,392 | 18,088,950 | XXX
HSBC-HK&SHANGHAI BANKING CORP LTD.
USD ACCOUNT HONG KONG.......ociiriiiiiiieinieesisissienns | seeesesssennins [ ovrinesiesinsinns | vevesssseesisesnsssens | snreessssssnssesnnens | coverenenes 9,038,474 | .......... 9,114,003 | ....ccco.ue 8,629,613 | XXx
HSBC-HK&SHANGHAI BANKING CORP LTD..  SINGAPORE..........ccoeoetimeiireiniierniininniieins | seeveeesisnsenns | onsivesiesnnines | vevessesmesissssssessnns | conreesseenonssssennnis | conneenes 9,514,920 | ........... 9,312,799 | ......... 10,517,361 | XXX
HSBC-HK&SHANGHAI BANKING CORP LTD.
USD ACCOUNT SINGAPORE..........coieieininrieriersninsirerssisesinns. | sveeeninesesinns | reveseiennssiens | covesinessssnssesnssenss | ooevessnseesesssssesenes | coerensenes 4,453,309 | ........... 4,971,786 XXX
HSBC-BANK MALAYSIA BERHAD.. ... MALAYSIA...... ....29,966,120 ....17,150,409 XXX
HSBC-HK&SHANGHAI BANKING CORP LTD.
usb NEW ZEALAND.......ooiviiiiiinierenincierineisninnes | cveieninenssines | reveseisnnssiens | covesisessssnssessssenns | oesvesssssesnsssssensnes | soesensenes 5,567,219 | ........... 6,024,923 | ........... 5,713,618 | XXx
HSBC-HK&SHANGHAI BANKING CORP LTD.
NzZD NEW ZEALAND........oovviiiiiniieiniininneinninns | e | v | ronsisissssssnnes | e | e 12,932,034 | ......... 13,670,249 | ......... 13,524,010 | XXX
HSBC-HK&SHANGHAI BANKING CORP LTD.
AUD NEW ZEALAND.......ooivrieiirinererinciernsisnienes | coveieninsneninns | vevnnisennnnnens | eovernsiessnssessnsnenes | cesvenenneneessssenennns | oeveneenes 1,000,089 [ civvcvunns 6,562,287 XXX
JP MORGAN CHASE... COLUMBUS,0H 187,294 32,023,218 XXX
JP MORGAN PRIV EQ-M.STANLEY... . COLUMBUS,0OH... 66,890 ...18,191,044 XXX
JP MORGAN CHASE SINGAPORE BRANCH... COLUMBUS, OH........ccccovvmiimmimirernnieiniinsinnns | overnniennninens | eveeees 0.800 | .ooveverrrae 28,627 | .o | e 14,334,626 | ......... 14,342,783 XXX
JP MORGAN CHASE AUSTRALIA BRANCH....  LONDON......c.coccerumrmrernrirerernrereninernnsnnnrennnene | evnersnneriennne | erneeni0.800 | v B17 | oo | e 5,147,367 | ccooevenne 5,225,209 XXX
NORTHERN TRUST DDA .......cocovvvvreirerieinns CHICAGO, ILu.oiirriiiciriicinnieieriseienissisennes | cveissiesissines | revvseinnnsniens | s | ooeveesssssessssssseses | e 6,380,378 | ........... 2,650,816 XXX
ROYAL BANK (RES ACCT) ... TORONTO, ON, CAN... .130,975 v 10,163,592 | ... 6,413,103 XXX
ROYAL BANK (USD ACCT) ... TORONTO, ON, CAN... LA9413 | 164TT | 8,560,463 | .........19,524,186 XXX
ROYAL BANK (PAYROLL)... . TORONTO, ON, CAN... ...(895,914) | .. ..(578,052) | .. XXX
ROYAL BANK (LOSS PAY).. TORONTO, ON, CAN . 18,003,927 | .........20,212,238 XXX
RBC INVESTOR SERVICES . TORONTO, ON, CAN... 6,199 2,066 | ........... 8,282,532 | ........... 1,679,677 XXX
0199998. Deposits in.....4 depositories that do not exceed the allowable limit

in any one depository (see Instructions) - Open Depositorie XXX XXX [ 35 | | e 148,602 | ..oooovvvnnnns (19,209) [ oo 58,775 | XXX
0199999. Total Open Depositorie: XXX XXX 480,103 49,070 276,600,115 231,278,360 273,501,815 | XXX
0399999. Total Cash on Deposit XXX XXX 480,103 49,070 276,600,115 231,278,360 273,501,815 | XXX
0499999. Cash in Company's Office. XXX XXX XXX XXX | 13,638 | cooovivrinns 13,672 [ oo 13,589 | XxX
0599999. Total Cash, XXX XXX 480,103 49,070 276,613,753 231,292,032 273,515,404 | XXX
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 7 8 9
Amount of Interest Due &
CUSIP Description Rate of Interest Book/Adjusted Carrying Value Accrued Amount Received During Year|

Bonds - Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations

FEDERAL HOME LOAN BANK ..ottt sttt sse st s b1t bbb bbb s s 03/11/2019....... | covererrernnae 2411 |06/03/2019. ... | 1,197,438
3299999. Industrial & Miscellaneous (Unaffiliated) - ISSUer OBlIGatioNs..............cuveeriniieiicre e 1,197,438 N
3899999. Total - Industrial & MiSCEIIANEOUS (UNGTIALE)................urrieireiie s S8E4E AL SheLR AR | 1,197,438 | oo | e 0
Total Bonds
7799999. SUDLOLAIS - ISSUBT ODIIGALIONS..........ovoeeveieees sS40 AeE LA ee LSRR AeeeLeiene LR | 1,197,438 | o0 | e 0
8399999, SUDLOAIS = BONMS.........cooorvvviriieciiissi sttt 0048000804104 00 8L s | 1,197,438 | o) | s 0
Sweep Accounts
HSBC AUSTRALIA TERM DEPOSIT 1.506 12,662,928 18,128
HSBC BRAZIL.......ooovieiieiteis s 5,080,496 | ...vvouoverrrerneeiieeiineeiinnin | e
BANK OF AMERICA AUSTRALIAN TERM DEPOSIT 0.460 9,053,830 7,364
BANK OF AMERICA (USD) TERM DEPOSIT. 24,838,609 | ..o | e
ANZ AUSTRALIAN TERM DEPOSIT 52,947,424
HSBC AUSTRALIA..... 2.150 25,000,000
8499999, TOUAI = SWEEP ACCOUNES........cvuoriveussieeiesssesisss s34 0 81100 8110818121888 E 100 88181 ssssssnssnsns | 129,159,347
All Other Money Market Mutual Funds
09248U 61 9 |BLACKROCK LIQUIDITY TEMPFUND INST'l 2.530
31607A 20 8 |FIDELITY PRIME MON MAR-INS COMMON STK 2.510
38141W 23 2 | GOLDMAN SACHS FINANCIAL SQUARE INST'L 2.590 ..10,466,245
4812A0 36 7 | JPM PRIME MMKT-CAPITAL......ooiiiiiiiiiiieiiiniiseeieseeees s 2.530 243,275,294
85749P 10 1 |STATE ST INST LIQ RES-PREM....ccocccrrrervvrrrrrsrrennes 2.560 128,992,716

8699999. Total - All Other Money Market Mutual Funds

652,263,472

8899999. Total - Cash Equivalents

782,620,257
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